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DIRECTORS’ REPORT FOR FY 2023-24
Dear Members,
Your Dircctors are pleased to present the Twenty-Nine Dircctors™ Report on the performance of the
Company along with Audited Financial Staiement, Report of the Auditors and Comments of the
Comptroller and Auditor General of India for the financial year ended 3 1™ March, 2024.
I. FINANCIAL HIGHLIGHTS:

The Financial results of the Corporation during the year ended 3 1** March, 2024 arc as under:-
- - (Rs.in Crore)
PARTICULARS ST ANDALONE CONSOLIDATED

S - | 2023-24 2022-23 2023-24 | 2022-23
Revenue
Revenue from Operation 58785 499.35 555.86 516.88

i Other Income 358.01 185.90 370.77 200.23
fotal Revenue 895.86 | 68525 | 926.63 | 717.11
EXPENSES
Employees™ Benefit Expenses 185.81 187.80 187.13 189.01
Finance cost 62.71 64.82 62.71 64.83
Depreciation and Amortization Expenses 61.41 7716 68.55 83.40
Other expenses excluding exceptional items 141.96 142.27 145.09 149.11
Total expenses | - o

R 451.89 | 472.05 | 463.48 | 486.35

Profit before exceptional items & Tax 443.97 213.20 463.15 230.76
ixeeptional items (Profit on Sale of OPGC & OCPL) - 24841 | - | 24841
Share of Net Profit of wholly owned subsidiary / JV / - - (0.48) (0.31)
Associates WU DU
Profit before Tax 443.97 461.61 462.67 | 478.86

Tax expenses

_Current Tax 7 9789 | 6549 | 10132 68.55
-Delerred Tax 14.23 (3.56) 16.76 (1.70)
Profit for the year 331.85 399.68 | 344.59 | 412.01
Other Comprehensive Income (24.45) (2.89) (24.45) (2.90)

| Total Comprehensive Income 30740 | 396.79 320.14 409.11

2. REVENUE & PROFITS:-
The standalone gross revenue (including income from other sources) during the year under review is
Rs.895.86 crores as against Rs.685.25 crores in the previous year 2022-23. The Company’s
standalone profit before tax is Rs.443.97 crores for the Financial Year 2023-24 as against Rs.461.61
crores in the previous financial year. The standalone profit after tax is Rs.331.85 crores for the
Financial Year 2023-24 as against Rs.399.69 crores during the previous [inancial year.
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GEDCOL, (The wholly owned subsidiary Company) is in commercial operation. Consolidated
Accounts with the subsidiary, joint venture & associates companies have resulted in increase in total
comprehensive income of consolidated group by Rs.12.74 crores (compared to increase in P.Y.
Rs.12.32 crorcs) as compared to the Standalone figures of the Company mainly due to proportionate
share of profit from GEDCOL & BWCCL by Rs.13.11 crores & 0.22 crores respectively, share of loss
from OTPC by Rs.0.62 crores and elimination of intra group transactions from statement of profit and
loss accounts.

GENERATION:

Gross Energy Generation from various Hydro Power stations of the Units of the Company during
F.Y. 2023-24 over the previous year are as under:-

[Million Units (MU)|

Name of the Power [Touse | Gross Generation | Gross Generation lixccsg( i) / shortfall |
(MU)Current Year | (MU) Previous | (<)  over previous

o |200324(%) | Year2022-23 (%) | year (MU)(%)

HIEP, Burla 866.556 903.582 (37.026)

CHEP, Chipilima 300.256 325.566 (25.31)

_RITEP, Rengali 779.470 758.538 20.932

BHEP, Balimela 1035.239 1004.551 ~30.688

UKIHIEP, Upper Kolab 581.628 544.400 31228

UIHEP, Mukhiguda 1727.782 | 1380.863 346.919

Total (MU) | 5290931 - 4917.500 | +373.431

5290.931 MU of electricity has been generated against Design Energy of generation i.e.
5602.60 MU for the FY 2023-24. Generation reduced due to low rainfall at reservoir area of

UINITEP, UKHEP & BHEP.

The generation of RHEP, Rengali & HHEP, Burla exccuted their respective Design

Energy.

Odisha drawl from MHEP (Jt.) Scheme is 386.39 MU against the 50% of Saleable Design
Energy of MHEP (Jt.) Scheme i.e. 259.875 MU.

The Annual Plant Availability Factor (APAF) achieved for different Hydro Power stations during
this year and previous year are as under:-

(In percent)

Unit Achievement Achievement Excess over previous year |
2023-24 (%) 2022-23 (%) (%) o ]

TIIEP, Burla ~91.073 ~89.104 | 1.696

CIHEP, Chipilima 99.562 95.871 - 3.691 |
| RHEP, Rengali 85.031 70.811 14,22 |
| BIEP, Balimela 89.922 86.724 3198
UKHEP, Upper Kolab 80.305 93339 _ ()13.034 ‘
UIHEP, Mukhiguda 91793 | 94.070 (-)2.277

Wt PAF of OHPC Power 88.673 88.586 0.087 _
Station - B ]

iii) The total Generation and weighted average PAF achieved by the Company vis-a-vis Mol targets

for Financial Year 2023-24

arc as under :-

Parameter

Generation (MU)

Achicved for 2023-24

5673.60 MU

MoU target for
2023-24 :
5602.60 MU

| Excess / Shortage over
MoU target
(+)71 MU
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Weighted average 88.673% 85%
PAT %
. DIVIDEND:

Your Board in its 177" meeting did. 13.09.2024 while authentication of accounts for the F.Y.
2023-24, in pursuance to the Finance Department  Office Memorandum No.52286/F, did.
12.12.2011, have recommended Dividend of Rs.110.6819 per fully paid equity share amounting
to Rs.92.22 crores to the State Govt. for the FY 2023-24 as against Rs.142.8703 per share
totaling to Rs.119.04 crore paid during the previous year. The aforesaid dividend may be paid to
Govt. of Odisha afier adoption of the Financial Statements of OIIPC for the Y 2023-24 by the
Sharcholders in the ensuing Annual General Meeting.

. MACHKUND JOINT PROJECT:

 3.673%
s I

Machkund is a Joint Project of the Govt. of Odisha (Now under administrative control of OHPC)
and Govt. of Andhra Pradesh (Now under administrative control of APGENCO) having share of
(50%) in the Project held by OFHPC.

. COMMERCIAL PERFORMANCE;:

‘The tarift of OHPC power stations has been fixed by OLRC based on OLERC (Terms and
conditions of Tariff) Regulations, 2020 & provisions in the mutually agreed PPA along with the

corrective measures of the State Government. Ion’ble OERC has fixed the average tarifl
@Rs.0.9367 for the F.Y. 2023-24.

Broadly. the parameters of the tarifT structure of OHPC are as under:

() The Department of Energy vide Notification No.5843 dtd.03.07.2015 has instructed for
repayment of loan along with interest @7% for the entirc amount of Rs.766.20 crore from
2015-16. However, the effect of loan repayment of Rs.766.20 crore of old power slations in
the tariff of OHPC has not been considered by the Ilon’ble Commission in the tariff order for
FY 2023-24.

(1) Interest on debt servicing of the State Govt. loan for UIHEP has been acknowledged by
OERC. However, payment of interest will be made afier completion of the payment of
principal in order to avoid increase in tariff in the interest of the consumers of the State.

(i) Return on Equity (RoE) is not allowed in respect of the transferred assets of old power
stations as on 01.04.1996. Ilowever, RoE is allowed on new assets added after
01.04.1996.

(iv) Depreciation has been allowed by the Hon’ble Commission @ 2.57% ol the project cost in
the tariff order for FY 2023-24.

OHPC contributes in supplying almost 25% of peak load demand of Odisha in the .Y 2023-24.
OHPC provides the cheapest power and meets the substantial peak load requirement of the State
Grid. OHPC supported the grid to overcome the power shortage during outage of thermal power
plants. There has been very nominal increase in the tariff of Hydro Power Stations of OIPC fixed
by OERC during last 20 (Twenty) years.

. CAPITAL STRUCTURE AND NET WORTIH
The Authorised Share Capital of the Company is Rs. 2.000 crore. During the year. no change has

been taken place in the capital structure of the Company. The paid-up sharc capital and net worth
ol the company as on 31.03.2024 are Rs.833.19 crore and Rs.2614.11 crores respectively.



8. PROJECTS ON ITS OWN AND THROUGH SUBSIDIARIES AND JOINT VENTURES:

8.1

8.2

Your company has taken initiatives to develop Thermal, Hydro & Renewable Power projects on
its own and through Joint Ventures and Subsidiary.

New Projects of QHPC.

Upper Indravati Pumped storage Project (4 x 150 MW)

OHPC is planning to install Upper Indravati Pumped Storage Project at Mukhiguda having
proposed capacity of 600 MW with a project cost of Rs.3394 crores (July. 2024 price level).
The annual energy generation from the project would be around 1040 MU and the annual
pumping cnergy requirement would be around 1283 MU. The DPR of the project was
prepared by WAPCOS in July, 2024. CIA had also accorded concurrence for construction of
600 MW Upper Indravati PSP on 19.08.2024. High Level Clearance Authority (HLCA).
Govt. of Odisha accorded approval on 17.12.2024.

With regard to obtain the Environmental clearance, ToR received from Molil &CC on
[14.12.2023. three season study (Pre-Monsoon. Monsoon & Post-Monsoon) for
Invironmental Impact Assessment has been completed. Socio Economic Survey has been
completed. EIA/EMP report will be submitted by WAPCOS within March. 2025.

Out of the 151.927 Ha of the project land, 107.5 I1a of Forest land. 23.826 Ia of Govi. land
and 20.5Ha of Private land is required for the project. Steps are being taken to acquire the
above-mentioned land for the execution of the project. Land schedule preparation. land
demarcation, tree enumeration and DGPS survey has been completed.  Identification of
additional (CA) land is under progress. Forest clearance application submitted on
PARIVESIH-2 portal on 23.10.2024. The proposal is under scrutiny of DFO. Kalahandi
(South).

The Board of Directors of OIIPC in its 180" Board Meeting dtd.21.10.2024 had decided 1o
engage M/s. WAPCOS as the Project Management Consultant for the Upper Indravati
Pumped Storage Project (600 MW) on nomination basis following the extant rules. The
process of engagement of PMC Consultant and EPC Contractor for the project are going on.

Kharag Hydro Electric Project (3X21 MW)

OHPC is planning to install Kharag Hydro Electric Project having proposed capacity of 63
MW in the district of Kandhamal at a project cost of Rs.806.16 Crores (March, 2024 price
level). The annual energy generation from the project would be around 229.61 MU.

The Detailed Project Report (DPR) of the project was prepared by WAPCOS on 11.10.2023.
The State Level Single Window Clearance Authority accorded approval for the project on
06.03.2024. MoU signed with CEA on 22.03.2024 for providing design and consultancy
services on Llectro-Mechanical works during pre-construction and construction stage. lor
nvironmental  clearance. the ToR received from MolilF & CC on 12.09.2023.
Environmental Impact Assessment study is under progress. Three season survey and socio-
economic survey has been completed. Public hearing will be conducted after preparation of



8.3

8.4

draft EIA/EMP Report and it is expected to be completed by March. 2025. Land schedule
preparation and DGPS survey has been completed till date.

Out ol the 255 Ha of the project land, 199 Ha of Forest land. 43 Ha of Govt. land and 13 Ila
of Private land is required for the project. Steps are being taken to acquire the above-
mentioned land for the execution of the project. Land demarcation. tree enumeration and
identification of compensatory afforestation (CA) land is under progress. Forest clearance
application will be submitted on PARIVESII-2 portal after allocation of CA land.

Presently, OHPC is in the process of engagement of PMC Consultant and FPC Contractor
for the project.

Balimcla Pumped Storage Project (2 x 250 MW)

OHPC is planning to install Balimela Pumped Storage Project at Balimela having proposed
capacity of 500 MW with a project cost of Rs.2413 crores (2019 price level). The annual
energy generation from the project would be around 1095 MU and the annual pumping
energy requirement would be around 1303.57 MU.

WAPCOS has submitted the Inception Report and Revised PFR on 11.06.2019 basing on
Installed capacity of 500 MW (2 X 250 MW). The conceptual layout has been approved by
Water Resource Department, Govt. of QOdisha on 18.03.2021. Iydrology aspect approved
by CWC on 12.04.2023 and Topographical Survey Completed on 26.03.2019.

Forest clearance reccived on 27.10.2023 for Geotechnical Investigation (drilling of
borchole). Drilling of boreholes commenced from 20.12.2023 and completed drilling for
13 nos. out of 21 nos. of drill holes.

INTER-STATE ISSUE

* For interstate issue. observation from Govt. of Andhra Pradesh received on 31.08.2023.

= OHPC vide letter on 22.12.2023 requested to DoWR, GoQ for further Compliance 1o
Govt. of AP.

* Additional Chicf sccretary, DoWR chaired a meeting of DoWR, Dol and OI1PC
officials for resolving the interstate issuc. DoWR is preparing response to  the
observation of Andhra Pradesh.

Upper Kolab Pumped Storage Project(4x150 MW):

OHPC is planning to install Upper Kolab Pumped Storage Project having proposed capacity
of 600 MW with a project cost of Rs.2300 crores (June, 2024 price level). The annual energy
generation from the project would be around 1308.52 MU. The total Installed capacity has
been enhanced from 320MW to 600MW in consultation with CEA.

Topographical Survey, Surface Geological Mapping of the project has already been
completed. Forest clearance to carry out geotechnical investigation received on 03.11.2023.
Power potential study report, revised hydrology report and alternate layout report for 600
MW UKPSP is submitied to HPA-CEA. Hydrology-CWC and 11CD-CWC respectively.
Geotechnical Investigation (Drilling of Borcholes) commenced at site from 08.05.2024.
Geotechnical investigation (drilling of 15 nos. borchole) has been completed. ToR received
on 28.02.2020 and OHPC has requested for extension of validity of ToR. The Data
Collection for Three season study for EIA/EMP study report is under progress by WAPCOS.



8.5 Self-Identified Closed Loop Pumped Storage Project.

OHPC has identified the following “off stream closed loop pumped storage projects™ having
Total installed capacity of 10750 MW.

'Skno | Name of PSP CaTméity(MW) District
1 | Kholidihi 1000 Debagarh
2 | Ambapani | 3000 | Kalahandi
3 Tumudibandh C3000 ‘Kandhamala
4 | Prahadipanga 250 | Kandhamala
5 | Khunta 1000 Mayu;‘f)gaﬁr
6 Madhépm 1000 Boudh
7 | Kamalakheta | 250 Gﬁh_jeuﬁ
8 |Lakaisuni | 1000 | Ganjam
9 | Panabari | 250 ‘Nayagarah
|| Total 10750 . -

Presently, M/s Aarvee Associates Architeets Engincering & Consultants Pvt. 1.td. has been
cngaged for preparation of Pre-Feasibility Report of Kholidihi. Khunta. Ambapani,
Prahadipanga. Tumudibandha, Madhapur, Kamalkheta, lakaisuni & Panabari. PFR of
Prahadipanga PSP, Ambapani PSP, Tumudibandh PSP, Kholidhi PSP and Khunta PSP have
been received till date.

The information on JV Companics along with details of partners of joint ventures and present status
arc given below:-

8.6.  Green Energy Development Corporation of Odisha Limited (GEDCOL).

(A)  COMMERCIAL PERFORMANCE:
8.6.1. 20 MW Solar Project at Manamunda.

The total Solar Power generated from the Project during F.Y. 2023-24 was 25.4795 MU
(Previous year 26.8831 MU) was sold to SECI at a Tariff of Rs.5.45/- per unit in accordance
with the PPA executed with SECI. Accordingly, the Company has generated revenue of
Rs.13.88 Crores as against Rs.14.65 Crores in the previous F.Y.2022-23,

8.0.2. Rooftop Solar Project.

During the FY 2023-24 the total solar unit generated in respect of 4 MW Rooftop project at
Cuttack & Bhubaneswar was 2979883.7 in Kwh (Previous year 2592954.75 in Kwh)

8.6.3. 08 MW Solar Project.

The Company had commissioned all the 05 sites of 8MW Solar Projeets at Manamunda (2
MW). Mukhiguda (1 MW), New Balangir (2 MW), Baripada (1 MW) and Jaynagar (2 MW)
on 12.04.2022, 11.11.2022, 08.05.2023, 12.05.2023 & 27.05.2023 respectively.

The total Solar Power generated from the Project during F.Y. 2023-24 was 9.06 MU
{Previous year 3.38 MU) was sold to GRIDCO at a Tariff of Rs.2.84/- per unit in accordance
with the PPA executed with GRIDCO. The Company has gencrated revenue of Rs.2.57
Crores during the F.Y. 2023-24 as against Rs.96.11 Crores in the previous [F.Y.2022-23. The



increase in generation due to commissioning of New Bolangir (2MW), Baripada (1 MW) &
Jayanagar (2 MW) during the I'Y 2023-24.

(B) Status of Ongoing Project
8.6.4. 55-60 MW Solar Project at Boudh.

»

Lease deed has been executed with IDCO on 09.09.2022 with respect to leasing of
261.52 acres project land situated at Kadampal village, Junani village, Ghulgulapadar
village hasil of Boudh District,

Work order has been issued to GERMI on dtd. 25.10.2024 for preparation of DPR for an
amount of Rs. 25,70,000/- DPR is under preparation by GERMI.

8.6.5. Setting up grid connected solar power project on the un-utilized land near the
Chiplima Power House of OHPC.

>

Project was to be developed on 52.7 Acre (Ac. 39.40 dec. at Rengalipali, Ac.8.00 de. at
Chiplima and Ac.5.30 dec. at Satijore) of land at Chiplima, Sambalpur.

GRIDCO has furnished its consent for procurcment of 10 MW power from the proposed
Solar PV project at Chiplima at a levelized tariff of Rs.3.25/KWh for a period of 25
years from COD, subject approval of OERC and on receipt of views from DISCOM.

GEDCOL had exccuted EPC and O&M Contract Agreement with M/s BVG India 1.td
for execution of 10 MW Solar Power Plant near Chiplima, Sambalpur on 17.11.2023 at
the EPC price of Rs.62,50,00,000 /- (inclusive of GST), O&M price of Rs.5.21.40,717 /-
(inclusive of GST) & guaranteed NEEGG of 190.96 MU over a period of 10 years. The
zero date of the project was declared as 17.11.2023.

Subsequently, it was observed that, M/s BVG India Ltd. has submitted fake experience
certificate for obtaining the contract. Accordingly, the contract with M/s BVG India i .1d.
was terminated on 03.02.2024; the ABG was encashed and EMD was forfeited.

The Board of Directors in its 48" Board Mecting dtd.25.04.2024 decided to initiate the
process of re-tendering for selection of the EPC Contractor for exccution of 10 MW
Solar Power Plant near Chiplima ensuring non- participation of M/s.BVG India 1.td in
the tendering process.

M/s. BVG India Ltd. has invoked the arbitration clause of the said contract and the
Hon’ble Justice (Retd.) Sh Biswajit Mohanty has been appointed as the arbitrator for the
matter. Presently, the arbitration process is going on.

As per the decision taken by the 515 Board Meeting of GEDCOL dtd.19.12.2024.
GEDCOL is exploring the possibility of amicable settlement with M/s. BVG for
execution of the project.

8.6.6. 10 MW Mandira Hydro Electric project in JV mode with SAIL.

rs

GEDCOL and SAIL incorporated a Joint venture Company i.c. GEDCOI, SAIL Power
Corporation Limited (GSPCL) with an cquity participation of 74:26 for implementation
of 10 MW Small Hydroelectric Plant at Mandira Dam, Rourkela and as per the JV
Agreement the entire power generated by GSPCIL shall be procurcd by RSP, SAIL for its
captive consumption.



8.6.7.

8.6.8.

8.6.9.

8.7.10.

8.8.11.

~ Contract Agreement between GSPCL and M/s HIPL- RSVCPL (JV) was signed on
08.09.2021 for exccution of 10 MW Mandira SHEP along with O & M for 5 years. The
zero date of the project has been commenced w.e.l. 17.03.2022. Presently. the civil
construction work of the project is going on.
3 MW Kanupur Dam Toe SHEP, Keonjhar:-

Revised DPR has been prepared by GEDCOL based on design discharge of Kanupur Main
Canal i.c. 35.05 Cumec and the installed capacity has been revised to 3MW (2X1.5 MW).
DPR has been submitted to LIC (Elecy)-cum-PCEL Odisha and EIC (Water Resources).
Odisha for their considered views and comments. Revised tender document is under
preparation for the implementation of the project.

1.2 MW Telengiri main canal SHEP on River Telengiri in the Koraput District.

GEDCOL is preparing the DPR of the project through WAPCOS and expected to be
completed by 31.03.2025,

Preparation of feasibility Report on 05 nos. of SHEP in State of Odisha.

GEDCOL has prepared the I'casibility Reports of the following 05 nos. of SI1:Ps through
WAPCOS. The same has been submitted 1o the State Nodal Agency (GRIDCO) on
29.05.2024 for their vicws. Presently, GEDCOIL, is examining the viability of the following
projects.

gw S Name of the District Name of ] Capacity as ; " Project ﬁ;
| No. Project the River | per Final FR Cost

f‘ : | (in MW) | (in Crore.)

1 01 | Kandhamuni Sundargarh Bramhani ! 19 608.002 \3
i},_,_ | ) i
1 02 | Bhitarajhola Rayagada Nagabali 11 ; 181.225 |
. i Y e —
05 | Jiranga Gajapati | Mahendra | 4.5 | 94228 |
. S— | Tanaya | | |
| 04 | Kussa | Kandhamal Bagh : 13 195917 |
0: l[ 2 | 173.586

i

;5 05 Kumbising Ganjam r Bahuda

i

Odisha Thermal Power Corporation Limited (OTPC).

OTPC has been incorporated as a Joint Venture Company between OHPC & OMC with
50:50  sharcholdings for setting up a coal based supereritical thermal power plant of 3x 800
MW capacity at Kamakshya Nagar in the District of Dhenkanal., However, as per the Govt.
decision once the land acquisition process is completed. the same will be transferred to
IDCO.

Baitarni West Coal Company Limited (BWCCL).

The Ministry of Coal, Gol vide letter did 25.07.2007 allotted the Baitarni West Coal
Block (602MT) through Govt dispensation route 1o three State PSUs namely. KSEB,
GPCL & OHPC ecach having one third sharc. The IV Company namely Baitarni West
Coal Company I.td (BWCCL) was incorporated by the three allocatees during April.



10.

(a)

(b)

(c)

(d)

(¢)

11.

2008. Towever, the said Coal RBlock has been de-allocated by the Govt. of India during
2017. Steps are being taken by all the promoters for winding up of the Company.

RENOVATION & MODERNIZATION.
R&M of BHIEP, Balimela

»  Unit-4 of BHEP, Balimela was declared commercially operated on 06.02.2024 after
R&M works within the schedule time.

~ Unit-3 of BHEP, Balimela was test synchronized on 29.03.2024. The Unit is under trial
Operation.

HR INITIATIVES:

Manpower

OHPC possess a highly motivated and competent human resources that has contributed its
best to bring laurels and making the company & gold rated PSU of the State. The total
manpower on the rolls of OHPC (Both direct recruits and absorbed employeces) were 1147 as
on 31.03.2024 as against previous year (1103). OHPC has recruited 207 nos. ol Executives
and Non-Executives during the F.Y. 2023-24.

The attrition rate of the OIPC exccutives (including Lxccutive ‘I'rainees) during the year was
very minimal. Meetings with Unions and Associations were conducted at Units and Corporate
level regularly to sort out the gricvances of the employces during the year.

Training & Development

"The Management provides continuous emphasis on development of the skill of its manpower
through training. Refresher training to Executives and Non-exceutives of the power plants is
being imparted at the OHPC training centre, an Institute recognized by the CEA. Employees
arc also being regularly sponsored for various training programmes conducted by Govt. of
India Institutes and other training institutes of national repute. Further, in-house seminars and
workshops are being regularly organized for different categorics of employees (o keep them
updated about the recent developments in the power sector.

Industrial Relations

Industrial relations remain cordial and harmonious during the year due to continuous
interaction and communication with unions & associations operating in OHPC. No man days
lost during the year.

Manpower Restructuring.

Manpower restructuring in OHPC was approved by Govt. during the month of January 2018
and the same was implemented during the month of April’2018. A fresh study on manpower
restructuring is being taken up in OHPC.

Revision of Wages for Workers.

OHPC has taken initiatives to revise the wagcs of the Non-Exceutive Employees to be with
effect from 01.04.2020 in computation with the Union / Federation. The same is under
linalization stage.

SAFETY MANAGEMENT:

OHPC recognizes and accepts its responsibility for establishing and maintaining a safec
working cnvironment for all its employees and associates. Proactive steps are being taken for
proper implementation of safety procedure in all the Units and Corporate Office.
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16.

RIGHT TO INFORMATION:

OHPC has implemented Right 1o Information Act. 2005 in order to provide information to
citizens and to maintain accountability and transparency. The company has designated a
central public Information Officer (CPIO), Public Information Officer (PIO). APIOs &
Appellate Authority for all units and Corporate Office of OHPC.

During F.Y. 2023-24(upto 31.03.2024). 192 nos. of RTI applications were received out of
which only 02 are pending, 3 nos of First Appeals were received and all have been disposed
off and 17 nos of complaint casc were received under the RTI Act out of which 12 have been
disposed ofT.

VIGILANCE:

[n order to ensure transparency. objectivity and quality of decision making in its operation,
the company has a Vigilance Department headed by Chicf Vigilance Officer. All the
L:xecutives submit their property return regularly as per the norms prescribed by the Govt. of
Odisha.

Your company observes Vigilance Awareness Week every year in its Corporate Office and
all Units.

VIGIL MECHANISM AND WHISTLE-BLOWER POLICY :

In pursuance to the provisions of Corporate Governance Manual issued by PL: Department.
Govt. of Odisha and as a good corporatc governance practice. the Board of Directors of
OHPC in its 174" Board Meeting dtd.25.09.2023 has approved the “OHPC Vigil Mechanism
& Whistle -Blower Policy™.

“"OHPC Vigil Mechanism & Whistle -Blower Policy” is introduced to ensure greater
transparency in all aspects of OHPC functions & to devclop a culture where it is safe for the
Dircetors and employces (Officers & Workmen) to raise their concerns or report Lo the
Management correctly about any improper activitics, uncthical practices. actual or suspected
fraud or serious irregularities or violation of Policy (whistle blowing) within the Corporation.
The objective of this policy is to provide employees with a framework / procedure for
responsible and  sceure reporting and  to provide adequate safeguards against their
victimisation in making protected disclosures within the Corporation and to prohibit the
managerial personnel from taking any adverse personnel action against such employces.

The said policy was notified vide OIPC Office Order No. 10613 did 16.11.2023.

Smt. Anima Tripathy, CGM(HR) has been designated as the Compliance Officer under the
Policy. During the F.Y. 2023-24. no complaint has been received under this policy.

PR INITIATIVES:

Achicvements of OHPC are duly highlighted through print & electronic media to project
your company as a leading state PSU of the state. OHPC participated in exhibitions, seminars
organized by different agencics at State & National Level. Also different national days.
Lvents, Programme etc. arc organiscd regularly in OHPC. An in house Journal “VARUN™ is
published half yearly to showcase the important news, achicvements ete. of the Corporation.

AWARDS AND ACCOLADES:
RIEP. Rengali and CHEP. Chiplima were awarded with the Kalinga Safety Lxcellency
Award — Gold Category for performance year — 2022 in December, 2023.
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CYBER CRISIS MANAGEMENT PLAN:

CEA (Cyber Security in Power Sector) Guidelines, 2021 framed with an objective to prevent
cyber security threats in the power sector and to make the grid-operation secure. As per the
said Guidelines, OHPC is required to prepare its Cyber Crisis Management Plan (CCMP). IT
& Cyber Seccurity policy. CIl (Critical Information [nfrastructure) identification and
implementation of ISMS (Information Security Management Systems).

The Board of Dircctors of OHPC in its 175" Board Meeting dtd.20.01.2024 has approved the
Cyber Crisis Management Plan (CCMP) of OHPC in compliance to the CEA (Cyber Security
in Power Sector) guidelines 2021, Accordingly, the said Cyber Crisis Management Plan has
been notified vide OHPC Office Order No.4400 dtd.30.04.2024. Sh Pradeepta Mohan Singh.
GM (IT) has been designated as the Chief Information Seeurity Officer (CISO) and
Sh. Amiya Kumar Mohanty, CGM (EL) has been designated as the alternate CISO of OLIPC.

POLICY ON PROHIBITION AND REDRESSAL OF SEXUAL HARASSMENT AT
WORK PLACE.

Your Company believes that diversity at workplace creates an environment conducive 1o
cngagement, alignment, innovation and high performance. Livery employee in the company is
treated with dignity, respeet and afforded equal treatment. A policy on Prevention.
Prohibition and Redressal of Sexual Harassment of Women at Workplace. in line with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 is in place. *Internal Complaints Committees® have been constituted at
all locations of the company for the redressal of complaints against sexual harassment of
women at workplace.

OHPC has zero tolerance policy for sexual harassment at work place and has complied with
the provisions relating to the Sexual harassment of women at the work place {Prevention.
Prohibition and Redressal) Act. 2013. :

During the Financial Year, 2023-24. the company received NIL complainis on Sexual
harassment at work place.

PERFORMANCE RATING UNDER MOU:

[n order to make the Public Sector Units competitive. sustainable and meet the future
challenging environment successfully, as per the Corporate Governance Manual issued by PI
Dept., Govt. of Odisha, your company is signing Memorandum of Understanding (MolJ)
with Deptt. of Energy, Govt. of Odisha every year from 201 1-12 onwards.

OHPC has executed Mol for the F.Y. 2023-24 with Department of Energy on 10.07.2023.
Based on the performance made by your company during thc year 2023-24 as per the Mol
signed with DoE. Govt. of Odisha, OIIPC has evaluated the performance as rated your
company as “Very Good”.

GOLD RATED PSU:

Bascd on categorization parameters fixed by Public Enterprises Department. Govt. of Odisha.
Your Company have been categorized as Gold rated PSU and powers arc being delegated in
selected areas to the Board of Directors based on the assigned category.

ISO CERTIFICATION:

Corporate office along with Hirakud HEP and Upper Indravati HEP were certified with 1SO
9001:2008 standards in the year 2011-12 for implementing quality management system.
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Following this, an Integrated Quality Management System comprising quality. environment
and occupation health-cum-safety was launched successfully across the entire organization in
the year 2014-15 leading to award of 1SO 9001:2008. ISO 14001:2004 and OIISAS
18001:2007 to the Corporation.

RESERVATION FOR SC/ST/SEBC:

Your Company follows the provisions of the ORV Act, 1975 and Rules framed there under
relating 1o reservation of posts for SC/ST/SEBC in service as per the directives issued by
Govt. of Odisha from time to time for recruitment and promotion of employees. During the
Departmental Promotion Committee meeting of Non— Executives and Executives up to the
rank of -3, representative of SC/ST Deptt. is being invited as a member.

DEPOSITS:

During the year your Company has not accepled any deposit within the meaning of Section
73 of Companies Act, 2013 and the rules madec there under.

STATUTORY AND OTHER INFORMATIONS:

The information required to be furnished as per the Companies Act.2013 of your Company,
on the following matters is placed at respective annexures and form integral part of the
Directors Report:-

1) Information on Conservation of Encrgy, Technology Absorption and Forcign
l:xchange earnings and out 20 — Annexure-1.
ii) Annual Report on CSR Aclivities — Annexure-II.

RELATED PARTY TRANSACTIONS:

All transactions entered with related partics for the year were in the ordinary course of
business and on an arms’ length basis. Further, there are no material related party transactions
during the year with the promoters, directors or key managerial personnel. The Company's
rclated party transaction are made with its subsidiary Company (GEDCOL) and Joint Venture
Company (OCPL). All related party transactions arc placed belore the Audit Committee and
also to the Board for approval.

INTERNAL FINANCIAL CONTROLS:

The company has adequate internal control system and the transactions / processes  are
guided by delegation of powers, policies. rules, guidelines and manuals framed in compliance
with relevant laws and regulations. The organizational structure is wel] defined in terms of
structured authority/responsibility involved at each particular hierarchy/level. In order to
ensure adequacy of internal control system. internal audit is conducted by the independent
Chartered Accountants/ Cost & Management Accounts firms in close coordination with
company's own internal Audit Department. The internal Audit process includes review and
evaluation of effectiveness of existing processes, controls and compliances. It also ensures
adherence to rules, procedures. policies and systems and mitigation of the operational risks
perceived for each area under audit. The significant Audit observations and Action Taken
reports are placed before the Audit Committee headed by an Independent Director. The
recommendation and directions of the Audit Committee are carried out and complied with,
During the year, such controls were tested and no such material weakness in the design or
operation were observed. Further the Management is also strengthening the internal controls
to the extent of Industry best standard.
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In accordance with the Indian Accounting
Statements read with AS-111 on Joint

interest in other entities, the Audited Cons
Annual Report.
Subsidiary Company ic. Green Lnero

CONSOLIDATED FINANCIAL STATEMENTS:

Standard (IND AS)-110 on Consolidated Financial
AS-112 on disclosure of
olidated Financial Statements are provided in the
Report/Financial Statements in

Directors’

(GEDCOL) are also included in this Annual Report.
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BOARD OF DIRECTORS:

Arrangements and IND

‘The Board of your Companv comprised of following Directors:-

St
No.
i

fod

07.08.2024

| (DIN:- 01724416 PO
Sh Suresh C handra Mahapatm 20.11.2023
[AS(Retd. )
(DIN:-00229586)
Sh Vishal Kumar Dev. 1AS 09.06.2023
(DIN:-01797521)
Sh Bishnupada Scthi, IAS 04.09.2019

| (DIN:-02268656) L
Sh Amresh Kumar 16.09.2021
(DIN: 09332794) 1 _
Sh Yudhisthir ? Vayak IAS 06.08.2022
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T N(lme

Sh Saswat Mishra, [AS

(DIN:-01797521)

(DIN:08569358)
Dr. Satya Priya Rath

| (DIN:-08004438)

Sh Bhakta Ranjan Méﬁaﬁy )
(DIN: 09750275)

Dr. Prabodh Kumar I\}loﬁdn‘y .

(DIN:-07902418)

Sh Ashish Kumar Mohanty
(DIN: 09323949)
Sh Pranab Kumar Mohanty

(DIN: 01318134)

c [ Date of
B Appointment
Sh Vishal Kumar Dev, [AS 04.12.2024

23.11.2017

101.092022
01.08.2017

1 03.09.202]

04.11.2023

(DIN : 10390936) -
Sh Ramesh Chandra Tripathy | 07.09.2012

| (DIN: 05322840) I
Mrs. Saveeta Mohdnly 14.07.2015
(DIN:-01854837) l
Sh Dronadeb Rath [2.04.2017
(DIN-00317139) |
Sh Dcbaraj Biswal 10.02.2021

Date of
Cessation

14.06.2024

109.06.2023

130.06.2024

30.07.2024

103.092024

31.03.2024

. S—

respect of
gy Development Corporation of Odisha [imited

wholly

l)cslgnatmn

owned

04.12.2024

Chairman and
Managing
__Dircctor i
Ex.CMD |

!ix.Chairman ‘

| Lx. Chairman

i  Ex Chairman ]
\

Managmg Director i

Govl. Nominee |
Director

Govt. Nominee
~Director

\ (Jovt Nominee
| Director

‘ Ex.Director
' (HR) |
‘ Director

| (Operation)

| Director (Finance) |
Independent

_[_ -
_ Director
I Woman -’
Independent |
| Director
| Independent
Director
| Independent
Director \

1 [— B
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a)

b)

¢)

sz. | Sh Trilochan Panda f)2.09.2(]23j‘27_.()2.‘:),(ﬁﬁ '''' Director |

| (DIN:00836793) | I NS S

21 1 Sh Sambit Parija 02.09.2023 [ Director i

Pyl I N B

22. | Sh Nihar Ranjan Dash, | 27.08.2024 ‘ |
OAS(SS)

| (DIN-10136840) | | — —

23. | Sh Chandra Sckhar Padhi 3.09.2024 | |
(DIN-09777913) | — |

24. | Sh Rabindra Nath Nayak 30.01.2025 ‘

o) 307 7 I N S SR

25. | Sh Jyotirmaya Rath 30.01.2025 |

|| (DIN= 08702108) - I B

The Board of Dircctors places on record its deep appreciation of the valuable services rendered

and guidance provided by Sh Saswat Mishra, 1AS, Ex. CMD, Sh Suresh Chandra Mahapatra,
[AS(Retd.), Ex.Chairman, Sh Vishal Kumar Dev, IAS. Ex. Chairman, Sh Bishnupada Sethi.
IAS, Ex.Chairman, Sh Amresh Kumar. Ex. MD. Dr. Prabodh Kumar Mohanty, Ix.
Dircetor(I1R), Sh Yudhisthir Nayak, IAS, Sh R.C Tripathy., Independent Director, Sh Trilochan
Panda. Director & Sh Bhakta Ranjan Mohanty, Dircctor during their tenure as Directors of the
Company.

BOARD MEETINGS:

The Board Meetings are held normally at Bhubancswar. During the financial year 2023-24,
total 4 (four) nos. of Board Meetings were held on 15.05.2023. 05.07.2023, 25.09.2023 &
20.01.2024 respectively.

DIRECTORS’ RESPONSIBILITY ST ATEMENT:
[n compliance to Section 134 (3) (C) of the Companies Act, 2013. the Directors confirm
that: -

in the preparation of the annual accounts for the year ended 31 March. 2024, the applicable
Accounting Standards read with requirements set out under Schedule-111 to the Act have been
followed and that no material departures have been made from the same;

they have selected such accounting policies and applied them consistently except as
disclosed in the Notes on Accounts and made Judgements and estimates that are reasonable
and prudent so as to give a true and fair view of the State of affairs of the Company as at
March 31. 2024 and of the profit of the Company for the year ended on that date:

they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act. 2013, for safcguarding the
asscts of the Company and for preventing and detecting fraud and other irregularities;

they have prepared the annual accounts on a going concern basis;

they have had laid down internal financial controls for the Company and such internal
financial controls are adequate and operating cffectively and

they have devised proper systems 1o ensurc compliance with the provisions ol all applicable
laws and that such systems arc adequate and operating clfectively.
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AUDIT COMMITTEE:

During the FY 2023-24, the Audit Committee was reconstituted and comprises the following
Members:

Sh Debaraj Biswal, Independent Director, Chairman.

Dr. Satya Priya Rath, Govt. Nominee Director Member.

Sh Dronadeb Rath, Independent Dircclor. Member.

Sh Ashish Kumar Mohanty, Director (Operation) & Member,

= L D —

During the Financial Year 2023-24. total 07 nos. of Audit Committee Meetings were held on
15.05.2023,26.07.2023, 13.09.2023, 15.09.2023. 02.01.2024, 10.01.2024 & 18.01.2024
respectively for review of the accounts, report of the Auditors, Cost Audit report, Internal
Auditors” observations and other financial transactions from time to time.

CSR COMMITTER :

During the FY 2023-24, the CSR Committee was reconstituted and comprises the following
Members:

I.~ Shri Suresh Chandra Mahapatra Ex.Chairman: Chairman
2. Shri Amresh Kumar Ex. MD Member
3. Shri R.C.Tripathy Ex.Independent Director Member
4. Sh Debaraj Biswal Independent Director Member

During the Financial Year 2023-24, total 01 no. meeting of CSR Committee was held on
15.07.2023.

REPORTING OF FRAUDS:

There was no instance of fraud during the year under review. which required the Statutory
Auditors to report to the Audit Committee and / or Board under Section 143(12) of the Act
and the rules made thereunder.

RISK MANAGEMENT:

The Risk Management Process covers risk identification, assessment. analysis and mitigation.
[ncorporating sustainability in the process also helps to align potential exposures with the risk
appcetite and highlight risks associated with chosen strategies. The Audit Committee has
additional oversight in the area of {inancial risks and controls. Major risks identified by the
business and functions are systematically addressed through mitigating actions on continuing
basis.

The Board of Dircctors in its 175% Board Meeting dtd.20.01.2024 has approved to implement
the Risk Management Policy of OIIPC and it has been notified vide OHPC Office Order
No.2014 dtd.16.02.2024. Sh Biranchi Narayan Mallick., SGM(Electrical) has been designated
as the Chief Risk Officer of OI1PC.

AUDITORS:

M/s. SDR & Associates. Chartered  Accountants. Bhubaneswar was appointed as the
Statutory Auditors of the Company for the FY 2023-24 by C & AG of India. For the Y.
2024-25, M/s. Kejirwal & Associates has been appointed as the Statutory Auditors of the
Company by C&AG of Indja.

AUDITORS’ REPORTS:

‘The Report of the Statutory Auditors and comments of the C&AG on the accounts of the
Company for the Financial Year 2023-24 and the replies of the Management (o the report/
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comments of the Auditors on both standalone and consolidated Financial Statements arc
enclosed to this report as Annexure-IV, V, VI & VII. No instance of fraud has been reported
by the Auditors under Section 145(12) of the Companies Act, 2013,

COST AUDIT:

In accordance with the Companies (Cost Records and Audit) Rules. 2014, notificd by
Ministry of Company Affairs on 30t June. 2014, the Cost Accounting Records are being

Bhubancswar was appointed to conduct audit of Cost Accounting records of power slations
for the financial year 2023-24 under Section 148 of the Companics Act. 2013, The Cost
Auditor has not given any reservations or Qualifications in his Report for the F.Y. 2023-24,

SECRETARIAL STANDARDS:

Your Company has complied with the applicable Secretarial Standards during the Financial
Year ended 31.03.2024.

SECRETARIAL AUDITOR:

The Board has appointed M/s P Nayak & Associates, Practicing Company Secretaries, 1o
conduct Secretarial Audit of the Company for the financial year 2023-24. The Secretarial
Auditor has not given any reservations or Qualifications in his Report for the F.Y. 2023.24.
The Secretarial Audit Report is placed at Annexure-III,

KEY MANAGERIAL PERSON NEL:

During the year. in compliance with Section 203 of the Companies Act, 2013, following
were designated as Key Managerial Personnel during the FY 2023-24:

Sh Suresh Chandra Mahapatra, IAS,(Retd.), Ex. Chairman,
. Sh Vishal Kumar Dev, IAS. I'x. Chairman.

Sh Bishnupada Sethi, IAS, Fx. Chairman.

Sh Amresh Kumar, Ex.Managing Director.

Dr. Prabodh Kumar Mohanty, Ex.Director (HR).

Sh Ashish Kumar Mohanty, Director (Operation).

Sh P K Mohanty, Director (Finance).

Sh Debalok Mohanty. CFO.

Sh Pranab Kumar Mohanty, Ex. Company Secretary has been appointed as the Director
(Finance) in the Board of OI1PC and ceased to be the Company Secretary of OJ1PC w.e.l.
04.11.2023.

CORPORATE GOVERNANCE:

OHPC ensures compliance of the Corporate Governance Manual issued by the State
Govt. Department of Public Enterprises and maintains transparency in all its business
transactions.

DECLARATION OF INDEPENDENCE:

Your Company has received declaration from ail the independent Directors confirming that

they meet the criteria of independence as prescribed under the provisions of Companies Act,
2013 read with the Schedule and Rules issued there under,

EXTRACT OF ANNUAL RETURN :

As required under Scetion 92 (3) of Companics Act, 2013 read with Rule 12(1) of Companics
(Management and Administration) Rules, 2014. the Annual Return for the F.Y 2023-24 is
displayed in the website and the link is www.ohpeltd.com.
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Particulars
_Loan given

Investment made

PARTICULARS OF LOAN GIVEN, INVESTMENT MADE, GUARANTEFE
GIVEN AND SECURITIES PROVIDED.

Particulars of loan given investment made, guaranfee given and sccuritics provided along
with the purpose for which the loan guarantee efe. is proposed to be wtilized are ag under :-

Refer note No.13 of standalone financial statement, f
Refer note No.58(g) (iv) of standalone financial statement. 4

Refer note No.4 of standalone financial statement,
Securities provided | NIL

SAFETY MEASURES AND HAZARDOUS INCIDENT

OHPC recognizes and accepts its responsibility for establishing and maintaining a safc
working environment for all its employces and associates. Proactive steps are being taken for
proper implementation of safety procedure in all the Units and Corporate Office.

CORPORATE SOCIAL RESPONSIBILITY

OHPC is playing a vital role for the greater welfare of the society since years through its
various CSR initiatives. OHPC has spent Rs.88,53.871/- as against the requirement of
Rs.5.24 crores towards CSR expenditure in the I'Y 2023-24. Accordingly, the remaining
amount required Lo be spent in this financial year for Rs.4.35 Crores was set-off from the
CXCess amount available during F.Y, 2021-22 & 2022-23. The amount spent towards CSR
activities is enclosed at Annexure-I1.

GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review.

I No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations in
future.

2, There have been no Material Changes and Commitments subscquent to the date

ol Balance Sheet.
ACKNOWLEDGEMENTS:

The Board of Directors acknowledges with deep appreciation of the co-operation and
guidance received from the Govt, of India in particular the Ministry of Power, CEA. Govi. of
Odisha in particular Deptt. of Energy, Finance. PE and SC & ST Deptt. GRIDCO. OPTC,
SLDC. ERPC, POSOCO, PGCIL, PEC, CERC, REC, IREDA. SECI, OERC. Bankers and
other associated organizations.

the Board expresses its sincere thanks to all the business associates. professional
consultants. counsels for their continued patronage and assistance.

The Board acknowledges with thanks the constructive suggestions reccived from C&AG, the
Statutory Auditors, the Cost Auditors and Sccretarial Auditor for their valued co-operation.

The relationship with the employees remained cordial during the year. Your Dircclors
wish 1o express their appreciation for the sincere and dedicated services rendered by the



OHPCians at all levels and loo

k forward to receive such support and co-operation in
luture as well to ensure that Comp

any continues 10 grow and excel.

(Vishal Kumar Dev, IAS)
CHAIRMAN AND MANAGING DIRECTOR
(DIN:- 01797521)

Place: Bhubaneswar
Date: 15.02.2025



ANNEXURE-I

DISCLOSURE REQUIRED UNDER SECTION 134 (3) (m) OF THE COMPANIES ACT 2013
READ WITH RULE 8§ OF THE COMPANIES (ACCOUNTS) RULES, 2014.

A. CONSERVATION OF ENERGY

(a)

(b)

()

(e)

Energy Conservation measures taken and on hand.

With a view to assess and optimize the performance of gencrating stalions, encroy
audit of HIEP, Burla and BHEP, Balimela has been conducted by M/s Faga. The
firm has submitted the [inal Linergy Audit Report for the above Power [ouse.

Additional investments and proposals if any, being implemented for reduction of
consumption of encrgy.

Based on the Energy Audit Report, necessary investment will be made during the
R & M work of the power house with installation of energy efficient cquipments.

Impact of measures at (a) and (b) above for reduction of cnergy consumption
and consequent impact on the cost of production of goods.

Energy efficient device equipments shall be installed in phased manner and during R
& M work replacing the low performance equipments based on the Energy Audit
Report.

Energy Auditing and Accounting of OHPC Power Stations.

All the Power Stations of OIPC are monitoring the auxiliary cquipment consumption
and transformer loss. In order to quantify the exact consumption and loss within the
different power stations, the cnergy auditing and accounting meters have been
installed in the different locations as per the CEA regulation. The work order for
testing of all these energy meters has been issued to the OLM (i.c. M/s. Secure Meters
Ltd.). Thereafter observing the consumption / loss pattern. the higher loss making
clectrical equipments shall be planned for replacement in a phased manner.

Energy efficicncy measures through installation of LED street lighting as
demonstration project in the project colonics of OIPC :

(i) Upper Kolab Power Station :

The existing street light fittings inside the colony and Power House arcas  has
been replaced with LED street lights.

(ii) UPPER Indravati Power Station :

The existing street light fittings of Upper Indravati colony has been
replaced with 1LIED street lights.

(iii)  Rengali Power Station :

The existing street Jight [ittings of Rengali Power 1ouse colony has been
replaced with LED street lights.

(iv)  Chiplima Power Station:

The existing street light fittings of Chiplima Power IHouse colony has been
replaced with LED street lights.



B.

TECIINOLOGY ABSORPTI ON

OIIPC is adopting the latest state of art technologies available in (he hydro power sector
through the process of Renovation and Modernization and capital maintenance works.

Some of the advance technologies being adopted in the R&M Projects are highlighted
below:-

Replacement of Turbine, Generator and Transformer to achicve higher efTiciency.
Replacement of Hydro-mechanical Governor with Digital Governing System complying to
latest IEGC Code and applicable standards.

Replacement of conventional exeitation system with Static Ixcitation System and Digital
Microprocessor based AVR for better stability of Power System.,

Adoption of Numerical Microprocessor based Protection System and PLC based Control
System.

Water Lubricated Turbine Guide bearing has been adopted for R&M of CIIEP and
HITEP which will eliminate the O lubrication system and there will be reduced wear  and
tear of bearings.

Apart from above all the cquipment arc being replaced as per latest technology and
applicable standards.

FOREIGN EXCHANGE EARNINGS AND OUTGO DURING 2023-24
. (Rs.In Iakhs)_

L - | 202324 | 202223
J‘(;) !farnings in Foreign Currency o - NI ._ NI
e S = T -— .
| (b) l Foreign Exchange Outgo : |( ‘
) () [Value of imports caleulatcd on Cir|~ Nil Nil {
! r basis for capital good and sparc parts. | |
R e T S B

lr (i) | Expenditure in forcign currency for Nil Nil
‘ | foreign visits.
| i I J l
| / (iii) | Expenditure  incurred  in foreign Nil | Nil |
| | currency for payments of consultants. | ‘ |

L — 7




ANNEXURE -ii

CORPORATE SOCIAL RESPONSIBILITY AT OHPC FOR THE FINANCIAL YEAR 2023-24.
Brief outline on Company’s CSR policy:

Introduction:

The company has formulated a CSR policy in line with the provisions of Section 135 of the
Companies Act, 2013 read with Schedule VII of the Act read with Companies (Corporate Socjal
Responsibility Policy) Rules, 2014,

Highlights of the Policy: -

'he CSR activities shall be undertaken by OHPC, as per its stated CSR Policy, as projects or
pregrammes or Activities (cither new or ongoing) excluding activitics undertaken in pursuance of
its normal course of business.

The CSR Policy inter alia include but not limited 1o a list of CSR projects or programmes which
ONPC plans to undertake falling within the purview of the Schedule- VII of the Act. specilving
modalitics of execution of such project or programmes and implementation schedule for the
same: and monitoring process of such projects or programmes.

CSR Activities do not include the activities undertaken in pursuance ol normal course of business
ol OIPC. The Board of Director (BoD) of OHPC shall ensure that the surplus arising out of the
CSR projects or programmes or activities shall not form part of the business profit of O1PC.

OHPC shall give preference to the local area and areas around where it operates. for spending the
amount earmarked for CSR activitics.

Programmes Covered under CSR:

The major focus area of CSR activitics should be at locations in and around 5IX power stations,
under the control of OHPC across the state of Odisha. However duc consideration may be given
to the peripheral developmental activities which OIPC has been carrying out for past several
years provided such activities/programmes/schemes are covered under the Schedule-V11,

The CSR Policy of OHPC will prioritize its acrivities for the displaced families fron: (e
reservoir arca & rehabilitated in those viilages in & around BI{jiP. Balimela, UILIEP.
Mukhiguda & UKIILP, Bariniput.

Alter identification of all such villages, the priority wili be for imparting skill development
training to the interested persons of the said villages & (o implement deep bore well Scheme of
Govt. of Odisha. OIHPC will make an endeavor to support various social sector spending by
Govt. of Qdisha especially those covered under the items enlisted under Schedule-Vil of the
Companics Act. 2013 and Rules framed there-under read with subsequent amendments &/or
clarifications, il any, which broadly include but not limited to the ivllowings: -

»  Supporting fees (tuition & hostel) of some needy SC/ST/SEBC candidares pursuing
technical education through DTET. Odisha.

# Supporting cfforts of Govi. of Odisha for promoting Clean India Movement through
OPEPA & Depit. of Education.

~  Providing ambulance services to 1ealih Administration ol Gove, of Odisha,



»  Contribution towards old age home, orphanage and such organizations working in the ficld
of uplifting differently abled persons.

Composition of the CSR Committec ;

| SINo. | Name of Director [ Designation / Nature | Nember  of Number  of |
' of Directorship meetings  of meetings of |
CSR CSR |
Committee Committee |
held  during | attended ‘
o S - the year during the year ‘
1. Shri Suresh Chandra | Ex.Chairman, OI{PC 0 0
T & Lx.Chairman CSR
CREA Sl Committee | ]
2. Sh Amresh Kumar Ex.MD, OHPC 1 1 I
3. |ShriRC 'ﬁ-‘aﬁm‘g‘ﬁ*'"f’i&iﬁdép@@?"‘ I T e
Dircctor & Member | |
4. Sh Debaraj Biswal Independent Director 1 1

Lh

6.

Ta

| & Member J |

Provide the web-link where Composition of CSR committce, CSR Policy and CSR projects
approved by the Board are disclosed on the website of the com pany:

The web-link on the website of the company where Composition of CSR committee is disclosed:
https://ohpcltd.com/lIomc/CSR/cnmpositionofcsrcommitttec.

The web-link on the website of the company where the CSR Policy approved by the board is
disclosed:  https:// ohpeltd.com /Home/CSR/ csrpolicy.

The web-link on the website of the company where CSR projects are disclosed:
https:// ohpeltd.com /Home/CSR/esrprojects.

Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3)
of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014. il applicable
(attach the report): Not Applicable.

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companics
(Corporate Social Responsibility Policy) Rules. 2014 and amount required for set off for the
financial year, if‘any.
Si | Financial Year
No. |

Amount available for | Amount required to be set-

set-off from preceding | off for the financial year, if

financial years (inRs) | any (inRs) -
Rs.16.20.98.090/- Rs.4.35.38.129/-

I [202324, 200223 &
2021-22

|
Total | Rs.16,20,98,090/ )  Re.4,3538,120/ J'

Average net profit of the company as per section 135(5): Rs.261 ,96,07,000/-

(a) Two percent of average net profit of the company as per section 135(5): Rs.5,23,92,000/-,



(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years: Rs.16,20,98,090/-.

(¢) Amount required to be set off for the linancial year, if any: Rs.4,35,38,129/-
(d) Total CSR obligation for the linancial year (7a): Rs.5,23.92.000/-.

8. (a) CSR amount spent or unspent for the financial year:
Total Amount|
Spent  for the — _ g .
Pinmeets] oy Total Amount tld]'l%f()llch/\lﬂ()[lﬂl transferred 1o any fund specified
(in Rs.) to Unspent CSR Account | under Schedule VII as per second provision

as per section 135(6) o section 135(5)

AlﬂOUﬂﬁJﬁiéﬁ]}dﬁ;{ Eaee S -

of /\Zr_n‘ount o Ijzgégﬁansfcr

Date
transfer

Amount of | Name

Nll

Rs;ss,ss,ém;j Nil Nt | Nil Jl
S I T |

(b) Details of CSR amount spent against ongoing projects for the financial year:
Attached as Enclosure- I

(¢) Details of CSR Amount spent against other than ongoing projects for the financial year: Nil.
(d) Amount spent in Administrative Overheads: Nil

(¢) Amount spent on Impact Assessment, il applicable: Nil

(D Total amount spent for the Financial Year (8b H8c+8d+8c): Rs.88,53,871/-

(2) Excess amount for set off. if'any : Nil

| SL.No. | l’argc_lilgr i Amount Ln Rs)
(i) Two percent of average net pxom of the Rﬁ;523 92,000/-.
|.company as per section 135(5) o )
“7_(1‘[)% Total amount spent for the Financial Year Rq 88,53_8_71/- -
(iti) Eixcess amount spent for the financial vcal (Rs.4,35, 38,12‘)/-)
R Y5 -t
(iv) | Surplus almng out of the CSR | prorccts or 1{5.16,20,98,00()/—.

| | programmes or activities of the previous

Jf l financial years, ifany

’ [} ‘Amoum available for < set off in succccdmg Rs.8,29,75,666/-.
- | financial years.

9. (a) Dectails of Unspent CSR amount for the preceding three financial vears;

[s1 | Preceding Amount  Amount [ Amount transferred to any | Amount

No. I Pinancial transferred spentin | fund specified under Schedule remaining
| i the VI as per section 135(6), if ’ to be spent
' to Unspent | reporting | B in

CSR Financial \ Name of | Amount Date ¢ o | succeeding
- Year (in | the (in Rs) transfer ; linancial

| Account under



section 135(6) | Cr) [Fwd ] T Years (in |
__(inRs) Rs.) ‘_'

|
L_120223] "o | NA
2. | 202122 0 NA |
3 2020-21 | 0o f NA |

{b) Details of CSR amount spent in the financial year for ongoing projects of the precedin

linancial ycar(s):

| Rs.) f

|
| l
NA NA NA [ NA NA ' NA
|

‘e Te Ta 7(5) © o [(8) 9)

' SL | Project | Name Financial [ Project Total Amount Cumulative | Status  of
{ No. | 1D. of the | Year in J duration. | amount spent on the | amount the project
| Project. | which  the I allocated | project  in spent at the | Completed
| project  was ‘ for the | the reporting | end ol | /Ongoing.
! [ commenced, | project Financial reporting

! J (inRs.). | Year (in | Finaneial

I | Rs). Yecar. (in

"1. NA NA

‘ ’l‘(ﬂ.c’il I\T/\_— R

10. In casc of creation or acquisition of capital asset. furnish the details relating 1o the asset so

created or acquired through CSR spent in the financial year (assct-wisc details).

(a) Date of ¢creation or acquisition of the capital asset(s). - Nil
(b) Amount of CSR spent [or ereation or acquisition of capital asset. - Nil

(¢) Details of the entity or public authority or beneficiary under whose name such capital asset

Is registered, their address ete.- Ni

(d) Provide details of the capital asset(s) created or acquired (including complete address and

location of the capital asset). - Nil

11. Specity the reason(s). if the company has failed to spend two percent of the average net profit as
per seetion 135(5). - As per the requirements of the Companies Act, 2013, OIIPC is required
to spent Rs.5,23,92,000/- towards CSR expenditure during the F.Y. 2023-24. However,
OHPC has spent Rs.88,53.871/- towards CSR expenditure during the F.Y. 2023-24 and the
remaining amount of Rs.4,35,38,129/- has becn st off from the excess amount of CS8R

¢xpenditure made in the previous three Financial Years.

FOR AND ONBEHALF OF THE BOARD

Certification of CFO

{(Debalok Mohanty) (Vishal Kumar Dev, IAS)
CFO, O1TPC LTD. CHAIRMAN AND MANAGING DIR ECTOR

(DIN:- 0179752 1)
Place : Bhubaneswar
Date. 15.02.2025

|
INATTINAT T TN fﬁ\ |
L

|

I
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P NAYAK & ASSOCIATES

COMPANY SECRETARIES

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 3151 MARCH 2024
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 20 14]

To,

The Members,

ODISHA HYDRO POWER CORPORATION LIMITED
(CIN NO. U4010]OR199SSGC003963}

VANI VIHAR CHHAK, JANPATH, BHOI NAGAR
BHUBANESWAR-751022

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate pracfices by ODISHA HYDRO POWER
CORPORATION LIMITED (hereinafter called the company). Secretarial Audit was conducted
in a manner that provided us a reasonable basis for evaluafing the corporate
conducts/statutory compliances and expressing our opinion thereon.

the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, we hereby report that in our opinion, the Company has, during the audit
period covering the financial year ended on 31t March 2024(" Audit Report") complied with
the statutory provisions listed hereunder and aiso that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and ofher
records maintained by the Company for the financial year ended on 31stMarch, 2024
according to the provisions of-

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

{il  The Securities Contracts (Regulation) Act, 1956 {('SCRA’) and the rules made there
under; (Not Applicable to the Company during the Audit Period).

(i} The Depositories Act, 1994 and the Regulations and Bye-laws framed there under; (Not
Applicable to the Company during the Audit Period).

(iv]  Foreign Exchange Management Act, 1999 and the rules and regulations made there

©under to the extent of Foreign Direct Investment, Overseas Direct Investment and

External Commercial Borrowings; (Not Applicable to the Company during the Audit
Period).

Office- b0, \
«  Plot No-84, Bhagabanpur Indusirial Estate, Bhubaneswar, Odisha-751019 e T
Mob- 09338843388, E-mai: .l



(V] The following Regulations ang Guidelines prescriped under the Securities and

Exchange Board of India Act, 1992 ('SEBI Act'):- [Not Applicable to the Company
during the Audit Period).

(@)  The Securities and  Exchange Board of India {Substantial Acquisition  of
Shares and Takeovers) Regulations, 2011; (Not Applicable to the Company
during the Audit Period).

(b)  The Securties and Exchange Board of Indig (Prohibition  of Insider

Trading)Regulations, 1992 (Not Applicable to the Company during the
AuditPeriod).

(c)  The Securities and Exchange Board of Indig (Issue of Capital and Disclosure
Requirements) Regulations, 2009: (Not Applicable to the Company during the
Audit Period)

(d) The Securities and  Exchange Board of India [ Employee Stock Option
Scheme and Employee Stock Purchase Scheme) Guidelines, 1999; (Not
Applicable to the Company during the Audit Period).

(e) The Securties and Exchange Board of India {lssue and Listing of Dept
Securities) Regulations, 2008: (Not Applicable to the Company during the Audit
Period),

(f) The Securities and Exchange Board of India (Registrars to and Issue and Share
Transter Agents) Regulations, 1993 regarding the Companies Act and dealing
with client; [Not Applicable to the Company during the Audit Period).

(@) The Securities and Exchange Board of Indig (Delisting of Equity Shares)
Regulations, 2009: (Not Applicable to the Company during the Audit Period).

(h)  The Securities and Exchange Board of Indig ( Buyback of Securities )
Regulations, 1998; (Not Applicable to the Company during the Audit Period).

(vi) Other laws as may be applicable specifically 1o the company:
1. Indian Electricity Act, 2003
2. Environmental (Protection) Act, 198¢
3. Right to Information Act, 2005
We have also examined compliance with the applicable clauses of the following:

(i) The Company has complied the Secretarial Standards issued by The Institute of
Company Secretaries of India.

(ii) The Llisting Agreements entered info by the Company with Stock Exchange(s);(Not
Applicable to the Company during the Audit Period)

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the
composition of the Board of Directors that took place during the period under review were
carried out in compliance with the provisions of the Act.

Adequate notice was given to all directors to schedule the Board Meetings, agenda and
delailed notes on agenda were sent at least seven days in advance, and g ;_ystemgggd\sts for




seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningtul participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out unanimously as
recorded in the minutes of the Mmeetings of the Board of Directors or Committee of the
Board, as the case may be,

We further report that there are adequate systems and processes in the company
commensurate with the size ang operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

For P NAYAK & ASSOCIATES
COMPANY SECRETARIES
Dafte :14.10.2024
Place : Bhubaneswar
CS PRIYADARSHI NAYAK
FCS$-6455, CP No - 7042
UDIN- FO06455F00 1545839




P NAYAK & ASSOCIATES

COMPANY SECRETARIES

To,

‘ANNEXURE A’

The Members,

ODISHA HYDRO POWER CORPORATION LIMITED
BHUBANESWAR

Qur report of even date is to be read along with this letter,

L

Maintenance of Secretarial record is the responsibility of the management of the
company. Qur responsibility is to express an opinion on these secretarial records based
on our Audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the corectness of the contents of the secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. We believe that the processes and practices, we
followed provide o reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company.

Wherever required, we have obtained the Management Representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable Iaws, rules,
regulations, standards is the responsibility of the Management. Our examination was
limited to the verification of procedures on test basis.

The Secretarial Audit Report is neither an dassurance as to the future viabiiity of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

For P NAYAK & ASSOCIATES
COMPANY SECRETARIES
Date :14.10.2024
Place : Bhubaneswar
o CS PRIYADARSH AYAK
L FCS-6455, CP No - 7042
UDIN- FOB6455F001545839

Office-

Plot No-84, Bhagabanpur Industrial Estate, Bhubaneswar, Odisha-75101¢
Mob- 09338843388, E-mail:




Compliance to the Comments of the Comptroller and Auditor General of India
under section 143(6) (b) of the Companies Act, 2013 on the Standalone Financial
Statement of Odisha Hydro Power Corporation Limited for the year ended 31
March 2024. |

S| Comments of C & AG of India " Replics of the management |
. e 4 _—
A | Comments on Profitability

A.l. | Standalone Statement of Profit & Loss
Expenses
| Repair & Maintenance Expenses
(Note-32)-Rs.7711.30 Lakhs

|
Dam maintenance cost of Rengali dam |‘
were booked every year on provisional
basis, since the bill is not being furnished |
by DoWR before closure of Accounts, |
i.c. by 31° March. |

Short  provision of Repair  and  Maintenance
cxpenditure by Rs. 109.82 Lakh in respect of Rengali

Dam for the year 2023-24. Dam maintenance cost of
Rengali dam is shared between OHPC and DoWR
(Department of Water Resources) in the decided ratio

. viz 46:54 respectively. It is observed that ihe
[ company has accounted for Rs. 341,10 lakh instead
ol actual R & M expenditure of Rs. 450.92 lakh in
respect of Rengali Dam and short accounted for Rs.

/ 109.82 lakh during 2023-24. The short accounting of
this expenditure has understated the Repair &
Maintenance  Expenses.  current liability —and
overstated the profit 1o the extent of Rs. 109.82 lakh.

[n the instant case, the Dam maintenance |
expenditure of Rengali dam for the 1y
2023-24 has been accounted as per the !
DoWR bills for the FY 2022-23, since |
the bill for FY 2023-24 is not received |
from DoWR till date. ‘
Upon receipt of the bill from DoWR and

subsequent reconciliation with DoWR |
counterparts, il required, necessary

accounting entry will be passed in the |

B. | Comment on Financial Position T

B.2 | Balance Sheet

‘ Other Current Assets (Note 17) Rs. 20256.40 Lakh
Advance to Contractor Rs., 5045.25 lakh

Since, the bills submitied by NBCC were \|

found not in order. the same was returned |
to NBCC for clarification.

J M/s NBCC was awarded work for construction at

| BUIP, Balimela, Malkangiri, Odisha. For the above-

{ mentioned works 20% mobilisation advance and
\ advances from corporate office was also provided to
- NBCC. Out of these advances Rs. 287 89 lakh was | However. the clarification s yet o be |
/ lying unadjusted with the contractor. During 2024-25 | received. Pcndi:}g receipt - of
two bill amounting Rs. 108.99 fakh and Rs. 326.77 | arification. OHPC has praviswmally |

| . Y oo £ oo e | booked the amount in Capital Work-in- |
lakh was received by unit. The work was done before Progress. Subscquently on teceipt of |
2023-24 and measurement of the same was done in necessary clarification from NBCC. the |
| 2024-25 but management booked the entire amount advance to contractor as well as the |
r o Rs. 435.77 lakh in Capital work in progress and | liability will be reduced to that extent. |

7crca}cd a liarbil{'tyw o_f Rs. 743_57.7777__“1511{_}}:_77/\5_; lhg



B3.

B4.

|

.

|

measurement has been made and the work done in

certain then the adjustment should have made from
the available unadjusted amount of Rs, 287.89 lakh
advances instead of keeping it under liability.
has resulted

This

in overstatement  of advances to

contractor by Rs. 287.89 lakh and overstatement of

liability by the same amount.
Balance Sheet

Other Current Asset (17) Rs. 20256.40 lakh
Advance to Contractor

OHPC awarded the work “Removal of Slit and other
debris deposited under water on Intake of Approach
Channel of Upper Indravati Tunnel” to M/s Odisha
Construction Corporation Limited (OCCL) and given
an advance of Rs. 3097 lakh. Government of Odisha
decided that the expenditure on the said work will be

shared on 50:50 basis by OHPC and Dcpartment of

Water Resources. During the FY 2023-24. OCCI.
submitted UCs for Rs. 2167 lakh, against which
OHPC adjusted only Rs.1041 lakh out of the advance
paid to OCCL. and reflected and amount of Rs. 2056
lakh under the head advance to contractor. Non-
adjustment of Rs. 1126 lakh for which utilisation has
been received, resulted in overstatement of Advance
to Contractor by the same amount and understatement
of Other financial Assets by an amount of Rs, 563
lakh (being 50 percent receivable from DoWR) and
understatement of repair and maintenance to [Dam
maintenance expenses by an amount of Rs, 563 lakh
(being 50 percent expenditure share of OHPC) and
consequently overstatement of profit by Rs. 563 lakh.

Balance Sheet
Other Non-Current Asset (10) Rs. 3130.20 lakh
Capital advance

OHPC awarded the work "Repair and rchabilitation
ol Chiplima forcbay spillway™ 10 M/s WAPCOS.
OHPC had released Rs. 1654 lakh towards quarterly

Capital advance to WAPCOS. As per the guidelines [

Total advance of Rs.3097 lakhs was paid |
Lo M/s Odisha Construction Corporation |
Limited (OCCL) on various date. and of |
which the total Utilisation Certificate of |
Rs.2167 lakhs was received on dated |
01.10.2024. i
|
Barlier, Rs.1041 lakhs has been booked |
as o expenses  and  corresponding |
receivable, i.c. 50% of such expensces has
been booked as receivable from DoWR |
during FY 2022-23. |
Since the Utilisation has been received |
after the closure of accounts. balance
amount of Rs.1126 lakhs (Rs.2167
lakhs-  Rs.1041] lakhs)  has  been
accounted for during FY 2024-25.

Again 50% of such Rs.1126 lakhs. j.c. |
Rs.563 lakhs shall be booked as Clain |
receivable (from DoWR) under the head |
of account “Current Assets™ in the
[inancial year 2024-25.

Further adjustment from advance to |
contractor as well as booking of claim
receivable will be made afier receipt of
balance utilization certificate. 1

During  FY  2024-25.
accounting entry of Rs.331 lakhs has |

necessary

been passed in the books of Accounts of



regardin g ﬁd)]ﬂcﬁ?p?c;ced_uggsucd Aby the Director
f (Operations), OHPC needs to adjust the previous
quarter’s Capital advance given to WAPCOS while
' releasing the next quarter’s Capital advance. Ol [PC
had previously adjusted Rs. 1323 lakh against the
capital advance of Rs. 1654 lakh released but the rest
Rs. 331 lakh was not adjusted by OHPC when
' WAPCOS submitted for the 2nd quarterly advance for
an amount of Rs. 762 lakh. Non-adjustment of Rs.
331 lakh against advance given to WAPCOS, resulted
in overstatement of capital Advance as well as
overstatement of other financial liabilities (Liability

to others) by an amount of Rs. 331 lakh.
C. | General E - )

C5 | Comments on l-ndependént Auditor’s Repo}t

Ministry of Corporate Affair. vide notification dated | Noted.
31% March, 2023 directed to use the phrase “*Material
Accounting  Policy™ in placc  of “Significant
Accounting Policy” which is used by the management
in their Financial Statements. However, the statutory
auditor has given a qualified opinion under which it
has mentioned in the Standalone & Consolidated
Financial Statement of company it includes a
summary of Significant Accounting Policy instead of
Material Accounting Policy.

Ience, the Opinion of statutory auditor is deficient to
| chat extent.

(Vishal Kumar Dev, IAS)

CHAIRMAN AND MANAGING DIRECTOR

(DIN:- 01797521)
Place : Bhubancsway
Date, 15.02.2025
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Compliance to the Comments of the Comptroller and Auditor General of India
under section 143(6) (b) of the Companies Act, 2013 on the ‘s(dnddlone Financial
Statement of Odisha Hydro Power Corporation Limited for the year ended 31
March 2024,

| Nao.

Al

A

Comments of C & AG of India

B.
B.2 |

C ommtms s on Profitability
Standalone Statement of Profit & Loss
Expenses

Repair & Maintenance Expenses
(Note-32)-Rs.7711.30 Lakhs

Short provision of Repair and Maintenance
expenditure by Rs. 109.82 Lakh in respect of Rengali
Dam for the year 2023-24. Dam maintenance cost of
Rengali dam is shared between OHPC and DoWR
(Department of Water Resources) in the decided ratio
It that the

viz. 46:54 respectively. 15 observed

company has accounted for Rs. 341.10 lakh instead
s of actual R & M expenditure of Rs. 450.92

lakh m
respect of Rengali Dam and short accounted for Rs.
109.82 lakh during 2023-24. The short accounting of
this expenditure has understated the Repair &
Maintenance Expenses,  current liability and
overstated the profit to the extent of Rs. 109.82 lakh.

Replies of the management

Dam maintenance cogt ol Rengali dam
were booked every year on provisional
bhasis, since the bill is not being turnished
by DoWR before closure of Accounts,
i.e. by 31*" March.

In the instant casce, the Dam maintenance
expenditure of Rengall dam for the FY
2023-24 has been accounted as per the
DoWR. bills for the FY 2022-23, since
the bill for FY 2023-24 is not received
from DoWR till date.

Upon receipt of the bill from DoWR and
subsequent reconciliation with DoWR
counterparts, il required, necessary
accounting entry will be passed in the
subsequent financial year.

Comment on Financial Pommn

Ba}ancc Shw
Other Current Assets (Note 17) Rs. 20256.40 1.akh
Advance to Contractor Rs. 5045.25 lakh

M/s NBCC was awarded work for construction at
BHEP. Balimela, Malkangiri, Odisha. For the above-
mentioned  works 20%  mobilisation advance and
advances from corporate office was also provided to
NBCC. Oul of these advances Rs. 287.89 lakh was
lying unadjusted with the contractor. During 2024-25
two bill amounting Rs. 108,99 lakh and Rs. 32677
The work was done betore

lakh was received by unit.

2023-24 and measurement of the same was done in
2024-25 but management booked the entire amount
of Rs. 435.77 lakh in Capital work in progre

hability of R, 4~< 77 lakh.

1
58 oand

created @ As the

s advance

Since, the bills submitied by NBCC were
found not in order, the same was returned
1o NBCC for clarification.

>y, the clarification is yet to be
received. Pending receipt of
clarification, OHPC has provisionally
bavhed the amount in Capital Work-in-
Progress. Subsequently on receipt of
necessary claritication {rom NBCC, the
1wy contractor as wel us the

Howey

*Hability will be reduced to that extent.

—— 3
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|

measurement has been made and the work done 1n

| certain then the adjustment should have made from
the available unadjusted amount of Rs. 287.89 lakh '
advances instead of keeping it under lability. This ‘

has resulted  in overstatement of  advances  to

contractor by Rs. 287 89 lakh and overstatement of
- !

liability by the same amount. }

Balance Sheet
Ofhiér Current Asset (17) Rs; 20256.40 lakh
Advance to Contractor

OHPC awarded the work “Removal of Slit and other
debris deposited under water on Intake of Approach
Channel of Upper Indravati Tunnel” to M/s Odisha
Construction Corporation Limited (OCCL) and given
an advance of Rs. 3097 lakh. Government of Odisha
decided that the expenditure on the said work will be
shared on 50:50 basis. by OHPC and Department of
Water Resources. During the FY 2023-24, OCCL

74}
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OHPC adjusted only Rs.1041 lakh out of the advance
paid to OCCL and reflected and amount of Rs. 2056
lakh under the head advance to contractor. Nobn-
adjustment of Rs. 1126 lakh for which utilisation has
been received, resulted in overstatement of Advance

to Contractor by the same amount and understatement
of Other financial Assets by an amount of Rs. 563

| 1akh (being SO percent receivable from DoWR) and

| understatement of repair and maintenance to Dam
| maintenance expenses by an amount of Rs. 563 lakh
(being SO percent expenditure share of OHPC) and
consequently overstatement of profit by Rs. 563 lakh.

Total advance of Rs.3097 lakhs was paid |
to M/s Odisha Construction Corporation
Limited (QCCL) on various date, and of’
which the total Utilisation Certificate of
Rs.2167 lakhs was received on dated
01.10.2024.

Earlier, Rs.1041 {akhs has been booked |
as  expenses and  corresponding |
receivable, i.e. 50% of such expenses has
been booked as receivable front DoW I
during I'Y 2022-23.

Since the Utilisation has been received
after the closure of accounts, halance
amount of Rs.1126 lakhs (Rs.2167
Jakhs- Rs.1041 lakhs) has been
accounted for during FY 2024-25.

Again 50% of such Rs.1120 lakhs, i.e.
Rs.563 lakhs shall be booked as Claim
receivable (from DoWR) under the head
of account “Current Assets™ in the
financial year 2024-25.

Further adjustment from advance to
contractor as well as booking of claim '
receivable will be made after receipt of |
balance utilization certificate. |

|
|
|

B4.

Balance Sheet
Other Non-Current Asset (10) Rs. 3130.20 lakh
| Capital advance

OHPC awarded the work ‘Repair and rehabilitation | During 'Y 2024-25,
i of Chiplima forchay spillway” to M/s WAPCOS. | accounting entry of Rs.331 lakhs has
OHPC had released Rs. 1654 lakh towards quarterly | been passed in the books of Accounts of
‘ Capital advance to WAPCOS. As pc_rmlhe gui“(»;l'clinesw _E)HP(‘,. i

NCCessdry




General

regarding payment procedure issued by the Director

(Operations), OHPC needs 1o adjust the previous
quarter’s Capital advance given to WAPCOS while
releasing the next quarter’s Capital advance. OHPC
had previously adjusted Rs. 1323 lakh against the
capital advance of Rs. 1654 lakh released but the rest
Rs. 331 lakh was not adjusted by OIIPC when
WAPCOS submitted for the 2" quarterly advance for
an amount of Rs. 762 lakh. Non-adjustment of Rs.
331 lakh against advance given to WAPCOS, resulted
in overstatement of capital Advance as well as
overstalement of other financial liabilities (Liability
t others) by an amount of Rs. 331 lakh.

‘| Comments on Independent Auditor’s Report

Ministry of Corporate Affair, vide notification dated
315 March, 2023 directed to use the phrase “Material
Accounting  Policy” in place of “Significant
Accounting Policy” which is used by the management
in their Financial Statements. However, the statutory

| auditor has given a qualified opinion under which 1t

has mentioned in the’Standalone & Consolidated

Financial Statcment of company it includes a |

| summary of Significant Accounting Policy instead of

chat extent.

Material Accounting Policy.

lence, the Opinion of statutory auditor is deficient to

Naoted.




ANNEXURE-1(A)

¥

Comments of the Comptroller and Auditor General of India under secction
143(6) (b) Read with Section 129(4) of the Companies Act, 2013 on the
Consolidated Financial Statement of Odisha Hydro Power Corporation Limited
for the year ended 31 March 2024. '

The preparation of Consolidated Financial statements of Qdisha [ydro Power Corporation
Limited for the year ended 31 March 2024 in accordance with financial reporting framework
prescribed under the Companies Act, 2013 is the responsibility of the Management of the Company.
The Statutory Auditor appointed by the Comptroller and Auditor General of India under Section
139(5) read with 129(4) of the Companies Act, is responsible for expressing opinion on the financial
statements under Section 143 read with scotion 129(4) of the Act, based on independent audit in
accordance with the Standards. on Auditing prescribed under section 143(10) of the Act. This is
stated to have been done by them vide their Audit Report dated 24

" September, 2024.

I. on behalf of the Comptroller and Auditor General of India have conducted a
supplementary audit of the Consolidated Financial Statements of Odisha Hydro Power Corporation
]imited for the year ended 31 March 2024 under Section 143(6) (a) read with se'ct'iox} 129(4) of the
Act. We conducted a supplementary audit of the financial statements of Green Energy Development
Corporation Limited, Baitarani West Coal Company Limited and not conducted audit of Odisha
Thermal Power Corporation Limited for the year ended on that date. This suﬁplcmemary audit has
been carried out independently without access to the working paper of the Statutory Auditors 'zmd
is limited primarily to inquiries of the Statutory Auditors and company personnel and a selective

examination of some of the accounting records.

On the basis of my audit nothing significant has come to my knowledge which would grve
rise to any comment upon or supplementary to statutory auditors’ report under Section 143 (0) (b)
of the Act.

Replies of the Management- Nil.

.
-
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————Qualified Opinion SSC— _—

INDEPENDENT AUDITOR’S REPORT

To the Governor of Odisha / Members of Odisha Hydro Power Corporation Limited

Report on the Audit of the Standalone Financial Statements

e B : -

We have audited the accompanying standalone financial statements of Odisha Hydro Power
Corporation Limited (“the Company”), which comprise the Balance Sheet as at
March 31, 2024, and the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended and
Notes to the financial statements, including a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion section of our

report;—the—aforesaid—standalone—fimancial—statements - give -the— information required by the

Companies Act, 2013 in the manner so required and give a true and fair view in conformity with
the accounting principles gengrally accepted in India, of the state of affairs.of the Company as at
March 31, 2024, and its profit, changes in equity and its cash flows for the year ended on that date.

Basis for Qualified Opinion
The following are the basis for our qualified opinion:-

NON-CURRENT ASSETS: - INR 2,07,185.34 Lakhs

1. IND AS 16 — Property, Plant & Equipment
Refer Note No:-4 PPE INR 1,09,665.86 Lalhs
Land " INR 10,832.32 Lakhs

a. Out of 6.780 Acres of lease hold land held by Corporate Office, only 3.60 Acres is under
physical possession of the company and rest of the leasehold land is not under the physical
possession of the company. No provision has been made by the company in this respect.
Accordingly, the current year profit is overstated by INR 884.43 Lakhs as well as Land under
PPE is overstated to the extent of INR 884.43 Lakhs.

b. The lease hold land amounting to INR 1,329.42 Lakhs after adjusting the value of INR 884.43
Lakhs, is INR 444.99 Lakhs which is included in PPL instead of showing it under prepaid

expenses under other Non-current Asset. Accordingly the adjustment needs to be made in |

respective heads.
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c. Note 2-: PPE is measured at cost less accumulated depreciation leaving apart the
decommissioning or restoration cost. Due to non-availability of information in this regard, the
effect due to the same is not quantifiable.

FINANCIAL ASSETS
2. Refer Note No.7:- TRADE RECEIVABLES (NON CURRENT):- INR 3,266.81 Lakhs

a. Refer Note No. 49(d):- It includes a sum of INR 1,135.41 Lakhs receivable from GRIDCO
Ltd which is disputed and pending reconciliation. Energy sold to GRIDCO is reconciled both
in quantity and value till 2022-23 and consequential adjustment required on such dispute and
reconciliation of above “Trade Receivable” from GRIDCO Ltd and its impact over Trade
Receivables as well as statement of profit & loss for the year is pot ascertainable.
Correspondence has been sent to GRIDCO for confirmation of Outstanding of Trade
Receivable balance as on 31.03.2024, however, no response has been received from GRIDCO
till date.

b. Refer Note No.49(c): Sale of energy of 16.481322 MU to CSPDCL @ INR 2.19674 per unit
as provisionally approved by OERC as per the decision of joint meeting held on 28.10.2014
between OHPC and CSPDCL at Raipur, Chhattisgarh and the same may be revised in future.
The effect of the same on financial statements is unascertainable.

c. Further an amount of INR 155.85 Lakhs receivable from Chhattisgarh State Power Distribution
Company Limited (CSPDCL) on account of sale of energy relating to different past period
continue in accounts without any recovery and again no confirmation is received from the party
to be payable, but has been considered as good debts, without considering allowance for bad
and doubtful debts and expected credit loss.

On account of such non-provision, for above “Trade Receivable” from (CSPDCL) shown under
Non-Current Financial Assets as well as profit for the year is overstated by INR 155.85 Lakhs.

CURRENT ASSETS
3. Refer Note No.17:- OTHER CURRENT ASSETS: INR 20,256.40 Lakhs
(a) Refer Note No.17 (a) (iv) ADVANCE TO STAFF: INR 264.59 Lakhs

It includes following old balances given to staff either retired or left the company but shown as
either recoverable or payable towards GPF advances and payroll deductions (GPF) continuing
in accounts since past several years remaining un-reconciled, unpaid, unadjusted and
unrecovered but neither written off/ nor written back. Necessary steps to be taken for
identifying entries and accordingly the balances should be adjusted after reconciliation.
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 (NRinLakhs)
~ Nameoftheunits | Heads of Account | Debit Credit
. GPF Advances .
oot Ot Bbarcrt | (i, | 72|~
. [jii)UKHEP,Bariniput_ - GPF Advance 010 -
(iii) RHEP, Rengali - GPY Advance | 054 | -
L S 1 Total o276 -

CURRENT FINANCIAL LIABILITIES:

4. OTHERS (TERMINAL BENEFITS)

In accordance with the practice being followed by the company in earlier years, terminal
benefits of employees deputed to Machhkund has been erroneously taken as expenses of the
company. The amount could not be provided by the management. Pending ascertainment the
same its impact over current years’ profit as well as accumulated Profit & Current Assets,
Current Liabilities couldn’t be ascertained '

S. Balance of Loans (Security Deposits), Trade Receivables, Claim Receivables, Deposit with
Others, Advances, Balances of different Trusts, Security Deposits, Earnest Money Deposits,
Retention Money and liability to otheérs are subject to confirmation and reconciliation and
consequential adjustments required in accounts. The effect of the same on financial statements
is unascertainable.

6. PROFIT & L.OSS ACCOUNT
Ref. Note-31: Other Income Rs.35,801.06 Lakhs
Interest on Others . ~ Rs.164.45 Lakhs

This does not include a sum of Rs. 254.77 lakhs being balance accumulated interest up to
16.10.2023 receivable from GRIDCO on payment of Rs.27.42 crore for acquisition of
additional capacity of Machkund Project..(@ 6% p.a.), though claimed for recovery vide
Ltr. No.2005 dt.16.02.2024

7. IND AS-115- REVENUE RECOGNITION

Recognition of certain income disclosed under policy 3.1 is on realisation basis which is not
in conformity with IND AS-115, Further, the claim receivable under Current Asset-others is
under stated to the same extent. The effect of the other income items is not ascertainable.

In the absence of information, the effect of which can’t be quantified, we are unable fo
comment on the possible impact of the item stated in the point Nos 1c¢, 2a, 2b, 3a,4, 5 & 7 of
our report on the Standalone IND AS financial statements of the Company for the ycar ended
on 31st March 2024, We further state that without considering the impact of items stated in
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preceding paras, the effect of which could not be determined, Had the observations made by
us in point Nos 1a, 1b, 2¢ & 6 been considered in the Standalone IND AS financial statements,
profit before Tax for the year would have been INR 43,611.31 Lakhs as against the reported
figure of INR 44,396.82 Lakhs in the Statement of Profit and Loss. Further, Total Assets
reported in balance sheet as on 3 1%t March, 2024 would have been INR 5,10,743.67 Lakhs as
against the reported figure of INR 5,11,783.95 Lakhs. and Total Equity would have been INR
2,60,625.65 as against the reported figure of INR 2,61,41 1.16 Lakhs as under:-

S . - B
n?i’;&%n:n Ref. of Increase/ | lncrease/ wou%c;l l;:ve icction
. noteno. | Reported (Decrease) i Profit &
our above Heads (Decrease) been in view
observation/ Beancl figures in Assets Liat:;;iﬁw of effects of (Lass)
Qualification statements | quslification Account
Non-Current Assets B
la PPE-Land 4 10,832.32 | (1,329.42) 9,502.90 (884.43)
Other Non-
1b Current 10 3,130.20 44499 3,575.19
assets |
Trade .
2c . 7 3,266.81 155.85 3,110.96 155.85
Receivable. 2 : ( ) ( )
6 Icnﬂfme 31 35,801.06 | 25477 36,055.83 | 254.77
~ TOTAL | 1722933 | (78551) 16,189.05 | (785.51) |

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements ‘and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thercon,
and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters.are not applicable to the

I/
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Information Other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, Corporate Governance and Shareholder’s Information, but does not include the
standalone financial statements and our auditor’s report thereon. The said reports are expeceted to
be made available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the reports stated above, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements. .

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance
with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic aliernative but to do
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Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilitics for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstaternent when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs; we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we arc required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to’ the date of our auditor’s report. However, future events or

“550(244 )& -onditions may cause the Company to cease to continue as a going concern.
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¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Govemnment of India in terms of section 143(11) of the Act, we give in the
Annexure “A” to this report, a statement on the matters specified in paragraphs 3 and 4
of the Order.

2. In compliance to directions of the Comptroller and Auditor General of India ws. 143(5)
of the Act, we give in Annexure “B” to this report a statement on the matters specified
therein.

3. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act read with
Rule 7 of the Companies {Accounts) Rules 2014, except for the items specified
in the Basis of Qualified Opinion para above.
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€) Section 164(2) of the Act regarding disqualification of directors is not applicable
to the Company by virtue of Notification No. G.S.R. 463(E) dated 05.06.2015
issued by the Ministry of Corporate Affairs, Govt. of India.

1)) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our séparate Report in Annexure “C”. Our report expresses a qualified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

2 with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion and to the best of our information and according to
the explanations given to us:

i)  The Company has disclosed the impact of pending litigations on its
financial position in its standalone financial statements. Refer Note no.45
to the Standalone financial statements.

i) The Company has made provision, as required under the applicable law or
accounting standards, for material foresecable losses, if any, on long-term
contracts including derivative contracts.

iii) There have been no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv) a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties’™), with the
understanding, whether recorded in writing or otherwise, that the
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Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of ‘the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v). a)The final dividend proposed for the previous year, declared and paid by
the Company during the year is in accordance with Section 123 of the Act,
as applicable.

b) As stated in note 44(B) to the financial statements, the Board of Directors
of the Company has proposed final dividend for the year which is subject to

the approval of the members at the ensuing - Annual General Meetmg The
amount of dividend proposed is in accordance with Section 123 of the Act
to the eXtent it applies to declaration of dividend.

vi). Based on our examination, which included test checks the Company has
used accounting software for maintaining its books of account for the
financial year ended March 31, 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of the audit trail feature being
tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the financial

year ended March 31, 2024.

FOrRS DR & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN No. 326522E

PLACE: BHUBANESWAR -~

DATE: 24.09.2024

CA SUNIL KUMAR SAHOO
PARTNER

ICAI M. No. 056068
UDIN: 24056068BKCOAP3525
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ANNEXURE-“A”

THE INDEPENDENT AUDITORS' REPORT
ON STANDALONE FINANCIAL STATEMENTS
OF THE ODISHA HYDRO POWER CORPORATION LIMITED

(Referred to in paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our Report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the normal
course of audit, we report that:

L In respect of Fixed Assets (Property, Plant & Equipment):
a) (i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

{ii) The Company has maintained proper records showing full particulars of Intangible
Assets, o

b) The Company has a regular programme of physical verification of its property, plant
and equipment. In accordance with this programme, major portion of property, plant
and equipment were verified during the year and no material discrepancies were
noticed on such verification. In our opinion, this periodicity of physical verification is
reasonable haifing regard to the size of the company and nature of its property, plant
and equipment.

¢) On the basis of our examination of the records of the Company and various information
and explanations given 1o us, the title deeds of most of the immovable properties
recorded in the books of the company are not held in the name of the company except
94.59 Acres of free hold land held by UKHEP, Bariniput, 6.780 Acres of lease hold
land held by Corporate Office, Bhubaneswar and 174.865 Actes of free hold land held
by BHEP, Balimela. Out of 6.780 Acres of lease hold land held by Corporate Office
3.180 acres is not under the physical possession of the company. Title deeds of land
(as detail below) are not available with the company as the Govt. of Odisha transferred
such land without completing such formalities.
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st Descr_iptian of | Gross Carrying | Held in Whether | Period held- | Reason for |
No. Property value name of promoter, indicate not being
directoror | range,where | heldin
their relative | appropriate | name of
or employee company
. |Land at BHEP,| 4.0 80100 | POWR, - | Transferred to | Action  is
L | Balimela, Dist-| . 28100 Govt. of OHPC  on | being taken
Malkangiri, Odisha 01.04.1996 to obtain
Odisha. RoR
, |Land at CHEP,| Dept. of ~ | Transferred to | Action s |
* | Chiplima, Dist- 1.83.00.000.00 Water OHPC on | being taken
Sambalpur, T Resources, 01.04.1996 to obtain
QOdisha I Govt. of RoR
Odisha
~, |Land at HHEP, Dept. of Transferred to | Action  is
3 Burla, Dist- 1,78,00,000.00 Water OHPC on | being taken
Sambalpur, Resources, 01.04.1996 to obtain
Odisha Govt. of RoR
Odisha.
4 Land at RHEP, . Dept. of _ Transferred to | Action is
* | Rengali, Dist- 1.56.00.000.00 Water OHPC = on | being taken
Anugul, Odisha T Resources, 01.04.1996 to obtain
Govt. of RoR
Odisha
5 Land at UIHEP, Dept. of __ | Transferred to | Action is
| Khatigunda, Dist- Water OHPC on | being taken
Nabarangpur, 88,74,87,556.00 | p scoutces, 01041996 |to  obtain
Odisha Govt. of RoR g
Odisha ’
¢ | Land at UKHEP, Dept. of ~ Transferred to | Action  is
" | Bariniput, Dist- 6.68.191.00 Water ‘ OHPC on | being taken
ARG Resources, 01.04.1996 to obtain
Govt. of RoR
Odisha

d) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during
the year.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company as at March 31, 2024, no proceedings have
been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.
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ii.

iv,

Gy

(2) The management has conducted physical verification of inventory at reasonable
intervals during the year, in our opinion, the coverage and procedure of such verification
by the management is appropriate. Discrepancies on physical verification noticed are not
10% or more in the aggregate in the each class of inventories.

Further, the units have an Inventory Management System {IMS) to record movement of
stock, however, the software is unable to provide adequate information about inventory
movement. )

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the company, it is observed that company has not been
sanctioned any working capital limits during any point of time of the year.

The company has not invested any amount during the Financial year, provided any
guarantees or security or granted any loan or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

a) According to the information and explanations given to us, the company has not
provided loans or provided advances in the nature of loans, or stood guarantee, or
provided security to any other entity.

b)  According to the information and explanations given to us, the investments made,
guarantees provided, security given and the terms and conditions-of the grant of all
loans and advances in the nature of loans and guarantees provided are not
prejudicial to the company’s interest.

c) According to the information and explanations given to us, there is no schedule of
repayment of the principal and payment of interest has been stipulated during the
financial year 2023-24.

d) According to the information and explanations given to us, there is no overdue
amount for more than ninety days in respect of loan given.

e) According to the information and explanations given to us, there is no loan or
advance in the nature of loan granted which has fallen due during the year, none
has been renewed or extended or fresh loans granted to settle the over dues of
existing loans given to the same parties.

f) According to the information and explanations given to us, the Company has
granted any loans or advances during the financial year 2023-24 in the nature of
loans which was either repayable on demand or without specifying any terms or
period of repayment.

(A) Section 185 of the Act regarding loans to directors is not applicable to the Company by
virtue of Notification No. G.S.R. 463(E) dated 05.06.2015 issued by the Ministry of
Corporate Affairs, Govt. of India.

(B)In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Section 186 of the Act with respect to the

Joans. investments, guarantec and security made.
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V. The Company has not accepted any deposits or amounts which are deemed to be deposits.

Therefore the directives of the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder, were not applicable to the company. Accordingly, the provisions of clause 3(v)
of the Order are not applicable.

vi.  The Central Government has specified for maintenance of cost records under Section
148(1) of the Act, read with Companies (Cost Records and Audit) Rules 2014. On the basis
of limited review of the books of accounts maintained by the company, we are of the
opinion that prima facie the relevant records are maintained. However, we have not carried
out a detailed examination of the.same to determine whether they are accurate or complete.

vii.  (a) The Company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding as at 315 March 2024 for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, following statutory dues have not been

deposited on account of dispute.
Nature of the | Nature of Amount Year to which | Forum at which
~ statue | Dues - | (INRInlakhs) | itpertainsto | caseis pending
Qdisha Entry | Entry 0.74 2000-01 Commissioner of
Tax Act 1999 | Tax(BHEP) Commercial Tax,
| Cuttack
Income Tax | Income Tax 178.4 2015-16 Income Tax
Act 1961 : Appellate
I N .. | Tribunal, Cuttack _
Income Tax | Income Tax 3261.77 2015-16 CIT, Appeal.
Act 1961 _ I A |
Income Tax | Income Tax 50.77 2017-18 Income Tax
Act 1961 Appellate
i Tribunal, Cuttack

viii. According to the information and explanation given to us, company has not made any
transaction to record in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961);

iX. {a) In our opinion, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year,
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(b) Company is not a declared wilful defaulter by any bank or financial institution or other
lender.

(¢) According to the information and explanation given to us, The Company has not avai led
any term loans during the year. Hence, provisions of Clause 3(ix)(c) are not applicable to
the company.

(d) According to the information and explanation given to us, The Company has not raised
any short term loan during the year. Hence, provisions of Clause 3(ix)(d) ate not applicable
to the company.

(e) According to the information and explanation given to us, the company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) According to the information and explanation given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

(8) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly provisions of clause
3(x)(a) are not applicable to the company,

{b) According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly provisions of clause
3(x)(b) are not applicable to the company.

(a) According to the information and explanations given to us, and as represented by the
management and based on our examination of the books and records of the company in
accordance with generally accepted auditing practices in India, no case of fraud by the
Company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

(b) During the course of our examination of the books and records of the company, carried
out in accordance with generally accepted auditing practices in India, and according to the
information and explanation given to us, a report under sub-section (12) of section 143 of
the Companies Act, in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 was not required to be filed with the Central Government.
Accordingly, the reporting under clause 3(xi)(b) of the order is not applicable.
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(¢) According to the information and explanations given to us, Whistle-blower compliance
policy has not been adopted by the company.

xii.  Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order
are not applicable to the company:

xifi. In our opinion dnd according to the information and explanations given to us, the
transactions with the related parties are in compliance with Section 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable Accounting Standards.

xiv.  (a) According to the information and explanations given to us, the company has an internal
audit system commensurate with the size and nature of its business.

(b) We have considered the reports of the Internal Auditors for the period under audit
issned to the Company during the year till date in determining the nature, timing and extent
of our audit procedure.

xv.  According to the information and explanations given to us, we are of the opinion that the
company has not entered. into any non-cash transactions with directors or persons
connected with him and accordingly, the provisions of clause 3(xv) of the Order is not
applicable to the company.

xvi. (a) According to the information and explanations given to us, we are of the opinion that
the company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

(b) According to the information and explanations given to us, the Company has not
conducted any Non-Banking financial or Housing Finance activities during the year.
Accordingly, clause 3(xvi)(b) of the Order are not applicable.

(c) According to the information and explanations given to us, the Company is not a Core
Investment Company (CIC) as defined in the regulation made by the Reserve Bank of
India.

(d) According to the information and explanation given to us. the Group does not have any
CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.
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xvii. According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has not incurred any cash losses
in the financial year and the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and accordingly,
the provisions of elause 3(xviii) of the Order are not applicable to the company.

xix.  On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that company is incapable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

xx. There are no unspent amounts towards Corporate Social Responsibility (CSR) in
compliance with Section 135 of companies Act. Accordingly, reporting under clause
3(xx)(a) and 3(xx)(b) of the Order are not applicable for the year.
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ANNEXURE “B”

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
' ON THE STANDALONE FINANCIAL STATEMENTS OF '
ODISHA HYDRO POWER CORPORATION LIMITED

(Referred to in paragraph 2 under the heading of “Report on Other Legal and Regulatory
sRequirements” of our Report of even date)
Report on the dlrectmns under section 143(5) of the Companics Act’2013 by C&AG

On the basis of our examination of books and records and according to -the information and

explanations given to us by the management of the Company, we report that:

SI | PARTICULARS OUR COMMENTS
NO. ,
1. | Whether the company | - I
. has clear title/lease | [ Name of the Unit | Land Lease Availability of title
i deeds for freehold and Area (In | Hold/ Free | deeds with Company
leasehold Acre) | Hold
respectively? If not | Ggppp - 94.59 | Free Hold | Title deed Available _
please state the area of Bariniput 51.00 - Title deed not available
f{eeh"ld and lease | | o Office 478 | Lease Hold | Title deed Available
old and for which - : — e :
titiellense Jdeeds e . 2.00 | Lease Hold _T!tie, deed Available
not available? RHEP, REngali 149.28 - “Title deed not availgble
HHEP, Burla 500 - Title deed not available
CHEP, Chipilima | 407 | - Title deed not available
UIHEP, 20740 - Title deed not available
Mukhiguda
BHEP,Balimela 174.865 | Free Hold | Title deed Available
23585 | Title deed not available
2. | Whether there are any | There is no case of waiver/ write off debts/ loans/ interest etc. made
cases of waiver/ write | by a lender to the company during the current financial year.
off of debts/
loans/interest etc? If
yes the reason there
for and  amount
| involved. - N o
3. | Whether proper | a. There is no inventory lying with the third parties.
recgrds: are | b, Proper records with respect to certain assets like building and
maintained for equipment’s including civil works, electrical work and Assets
gximoria?rtli}:z 1Sng \Zﬁg (Tools & Equipment’s) received as Gift from DIFD for the
| assels]  fEceived s purpose of Training Centre are maintained by the Company.
|. gift/grants(s)  from

| authorities.

Government or other
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Report on the sub-directions under section 143(5) of the Companies Act’2013 by C&AG

ST
No.
il.

PARTICULARS

Adequacy of steps to prevent encroachment of |

idle land owned by Company may be
examined. In case land of the Company is
encroached, under litigation, not put to use or
declared surplus, details may be provided.

OUR COMMENTS
According 1o information and explanations
given to us GA Department , Govt. of Odisha
has allotted 4.78 Acres of land to the company
at a cost of Rs.1,434.00 lakhs, out of which
3.18 Acres of land is under encroachment and
not available for use. The matter has been
pursued with GA Dept. Govt. of Odisha and it
is under process.

| Where land acquisition is involved in setting

up new projects, report whether settlement of
dues done expeditiously and a transparent
manner in all cases. The cases of deviation may
please be detailed.

As explained to us, the company is not
involved ‘in the land acquisition for setting up
new projects.

Whether the Company has an effective system
for recovery of revenue as per contractual
terms and the revenue is, propetly accounted
for in the books of accounts in compliance with
the applicable Accounting Standards?

Yes the company has an effective system for
recovery of revenue as per contractual terms
and the revenue is properly accounted for in
the books of accounts in compliance with the
applicable Accounting Standards except
‘Recognition of certain income disclosed under
Policy 3.1 is on realisation basis which is not
in conformity with Ind AS 115. The effect of
the same is unascertainable.

4. |How much cost has been incurred on

abandoned projects and out of this how much

-cost has been written off?

| To

the best of our information and
explanations given to us, no projects have been
abandoned during course of our audit
excepting.

() In respects of Potteru Project, which has
already been abandoned, total expenditure
incurred and shown under Capital Work-in-
Progress as at 31.03.2024 is INR 2,293.09
Lakhs not yet written off.

However, Company has made provision for
impairment for the same amount during the FY
2022-23.

(i) In respect of Sindol Project, which has
already been abandoned, total cost incurred
and booked under Capital Work-in-Progress,
but not yet Written off is INR 28.78 Lakhs.

However, Company had made provision for
impairment for an amount of Rs28.78 lakhs
| during the TY 2019-20.
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TIn the cases of Thermal Power Projects, |

compliance of the various Pollution Control
Acts and the impact thereof including
utilization and disposal of ash and the policy of
the company in this regards, may be checked
and commented upon.

Has the company entered into revenue sharing
agreements with private parties for extraction
of coal at pitheads and it adequately protects
the financial interest of the company?

[ Not applicable as the company gencrates |
power through Hydro Electric Projects.

‘Not Applicable.

Does the company have a project system for
reconciliation of quantity/quality coal ordered
and received and whether grade of coal
moisture and demurrage etc. are properly
recorded in the books of accounts?

Not Applicable.

How much share of free power was due to the
state government and whether the same was
calculated as per the agreed terms and depicted
in the accounts as per accepted accounfing
norms? v

As explained to us, the company does not
supply any free power from its existing Power
Station to the State Government, so there is no
free power due to State Government of Odisha.

In the case of hydroelectric projects the water
discharge is as per policy/guidelines issued by
the state Government to maintain biodiversity.
For not maintaining it penalty paid/payable
may be reported.

out directly by DOWR, Govt. of Odisha
‘considering the need for flood control,
irrigation, supply of drinking water and
maintaining bio-diversity. The Company does
not have any role in this regard.

PLACE: BHUBANESWAR
DATE: 24.09.2024

FOrRS DR & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN No. 326522E

CA SUNIL KUMAR SAHOD
PARTNER

ICAI M. No, 056068

UDIN: 24056068BKCOAP35258



S > SDR & ASSOCIATES
f X Plot No. 65, Sahid Nagar, Bhubaneswar, Odisha-751007
: — Tel: 0674-3572773, Mob:+91 9437004858

Email: saheo.sunilkumar@yahoo.co.in

casdrl111@gmail.com

ANNEXURE “C”

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
ON THE STANDALONE FINANCIAL STATEMENTS OF
ODISHA HYDRO POWER CORPORATION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
" of the Companies Act, 2013 (“the Act”)

We have audited the inteinal financial controls over financial reporting of ODISHA HYDRO
POWER CORPORATION LIMITED (“the Company”) as of March 31, 2024 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls
The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
. Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial conirois that were operating effectively for ensuring the orderly and
efficient conduct of its business including adherence to the companies policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is 0 express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note™) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial control system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness

wustﬂ and testing and evaluating the design and operating effectiveness of internal control based
SOC

&
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on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidenceyye have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial control system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to.permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or dxsposxtxon of the company’s
assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Qualified Opinion

According to the information and explanations given to us and based on our audit, the following
material weaknesses have been identified in internal control as at March 31, 2024.

(a) The company did not have an appropriate internal control system to ensure that correct or
adequate provisions are made pending receipt of bills/utilization certificates from
Vendors/Contractors/Parties or Concerned Authorities at the year end. This could potentially
result in non-accounting/booking of expenses or bills and non-adjustment of advances in
time.

(b) The company did not have an adequate internal control system to obtain year-end balance
confirmations in respect of Trade Receivable, Claim Receivable, Advances to
Suppliers/Advances to Contractors/Advances to Others, Trade Payable, Liabilities to
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Suppliers, Contractors and Others and reconciliation with respective balances with the books
of the company. This could potentially result in inaccurate reporting of assets and liabilities
and changes in financial statements.

(¢) The company does not maintain its books of accounts in ERP system and uses Tally Prime
sofiware for all units separately. Considering the size of the company operating at different
geographical locations, the company did not have an adequate internal control system to
periodically consolidate the financials of the company. The consolidation of financials are
done in Excel. F urthar since the accounts are maintained in Tally and each year the financial
data is segregated at unit level, it is difficult to generate various reports like age-wise
analysis, old balances, etc. for taking appropriate timely steps to monitor various accounts
which may lead to inaccurate reporting of assets and liabilities and material misstatement of.
the company’s financial statements. v

(d) The units have an Inventory Management System (IMS) to record movement of stock,
however, the software is unable to provide adequate information about inventory movement.

A “Material Weakness’ is a deficiency or combination of deficiencies in internal financial control
over financial reporting, such that there is a reasonable possibility that a material misstatement of
the company’s financial statements will not be prevented or detected on a timely basis.

In our opinion, except for the effects/possible effects of the material weaknesses described above
on the achievement of the objective of the control criteria, the company has maintained, in all
material respects, adequate internal financial controls over financial reporting and such.internal
financial controls over financial reporting were operating effectively as of March 31, 2024, based
on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

We have considered the material weaknesses identified and reported above in determining the
nature, timing and extent of audit test applied in our audit of the March 31, 2024 standalone
financial statements of the Company, and these ‘material weaknesses do not affect our opinion on
the financial statements of the Company.

FOrRS D R & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN No.326522E
PLACE: BHUBANESWAR - '
DATE: 24.09.2024 %‘r@
CA SUNIL KUMAR SAHOO
PARTNER

ICAI M. No. 056068
UDIN: 24056068BKCOAP3525




Odisha Hydro Power Corporation Limited

Standalone Balance Sheet as at 31st March 2024

(Al amounts in Indian rupees, except share data and unless o

q;y

rwise stated)

(INR IN LAKHS)
sl . Note As at As at
N Particulars N | 31stMarch 2024 31st March 2023
o . " IndAS Ind AS
ASSETS :
{1} |[Non-Current Assets _
{a) |Property, Plani & Equipment 4 1.09,665.86 95,023.72
(b) | Capital Work-in-Progress 5(i) 14,268.22 13,135.20
{c) |Intangible Asset under Development 5(ii) 43.44 43.44
{d) |Financial Assets
(i) Investments 6 22,452.47 23,252.47
(iiyTrade Receivables 7 "3,266.81 3472147
(i) Loans ) 8 1,822.51 34.88
{(iv) Other Financial Assels 9 52,545.83 86,035.94
{e) |Other Non - Current Assets 10 3,130.20 2.840.54
Total Non-Current Assgets 2,07,185.34 2,23,838.36
(2} |Current Assets
{a) | Inventories 1 8,148.04 6,795.41
{b) |Financial Assets
{i) Trade Receivables 12 3,731.64 | 6,250.21
(i) Cash & Cash Equivalents 13 4,137.56 3,024.31
{iii) Bank Balance other than (i) above 14 2,37,400.72 1,89,632.38
{iv) Loans 15 684.97 3,468.55
{v) Other Financial Assels 16 30,23p.28 25,848.89
{c)| Other Current Asssts 17 20.256.40 . .18,982.13
Total Current Assets| | .. 3,04,598.61 2,64,001.88
TOTAL ASSETS {1+2) §,11,783.85 4,77,840.24
EQUITY AND LIABILITIES :
(1) |Equity
{a) |Equity Share Capital v 18 83,319.07 83,319.07
(b} |Other Equity 19 1,78,092.09 1,61.,292.82
Total Equity 2,61,411.16 2,44,611.89
{2} |Liabilities
{A)|Non-Current Liabltitles :
{a) |Finandial Liabilities
{i} Borrowings 20 83,536.90 86,559.90
{#) Other Financial Liabilitles 21 103.94 9.06
(b) | Provisions - 22 6,008.38 6,227.98
(c} | Deferred Tax Liabilities (Net) 23 4,817.19 4,217.03
{d) |Other Non-Current Liabilities 24 1,500.97 1,684.58
Total Non-Current Liabilitles 95,976.38 98,598.56
(B}|Current Liabilities
(a) |Financial Liabilities
(i) Borrowings 25 4,453.00 4.453.00
{ii) Trade Payables
1.Total Quistanding dues of Micro Enterprises and
Small Enterprises
2.Total Qutstanding dues of creditors other than 28 2486.17 1,9398.30
Micro Enterprises and Small Enterprises.
(iily Other Financial Liabilities 27 1,44,142.82 1,26,050.58
{b) |Other Current Liabilities 28 85.02 87.72
(c) | Provisions 29 3,229.40 - 2,089.18
Total Current Liabilities 1,54,396.41 1,34,629.79
TOTAL EQUITY AND LIABILITIES (1+2) B 5,11,783.85 4,77,840.24
ing Notes form an Integral part of the Standalone Financial Statements
5t of even date attached
QCIATES
HsHiFdcollntants
N L Tupb . MRl — Ltrnokenty
ABlAIKdriar Sahoo)  (JPanigrhhi) (Debalok Mahanty) (P K Mohanty) (AK Mohanty) ’
Partner Company Secretary  Chief Financial Officer Diractor (Finance}  Director {Operation)
ICAl M.No. 056068 DIN:07802418 DIN:09323949

Place: Bhubaneswar
Date: JM -0 4 "W07Y
VOIN 2402068 Ak rnap2s2
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Odisha Hydro Power Corporation Limited
Standalone Statement of Profit and Loss for the year ended 31st March 2024

(All amounts in Indian rupees, except share data and uniess ctherwise stated)

{INR IN LAKHS)
N For the year ended For the year ended
:") Particutars N? 31st March 2024 31st March 2023
ind AS ind A8
| |Revenue from Operations 30 53,785.22 : 49,935.07
I} {Other income 31 35,801.08 18,590.58
il [Total iIncome (1+) 89,586.28 £8,5625.85
IV |Expenses :
Repair & Maintenance Expenses 32 7,711.30 8,926.52
Operation Expenses 33 2,258.56 1.721.83
Employee Benefits Expenses 34 18,581.04 18,779.86
Administrative & General Expenses 35 4,226.94 5,578.35
Finance Costs a8 6,270.80 8,482.42
Depreciation and Amortization Expenses 37 6,140.82 7,718.02
Total Expenses (V) 45,188.46 47,208.00
V |Profit before Exceptional tems & Tax (IiHV) 44,396.82 21,320.65
Vi |Exceptional tems 38 - (24,840.68)
Vil | Profit before Tax (V-Vi) : 44,396.82 48,181.33
Vill| Tax Expenses:
(2) Current Tax 8,789.40 6,548.91
{b) Deferred Tax 1,422.63 (356.28)
Total Tax Expenses 11,211.93 6,192.65
"X |Profit for the Year (Vil - VIIl} 33,184.89 39,968,688
X |Other Comprebensive Incomel (Expenses)
() items that will not be reclassified to Profit or Loss {3,287.53) {365.55)
(i) Income tax relating to items that will not be
recinssified to Profitor Loss | 822,37 §7.20
X1 |Totat Comprahensive income for the Period {IX-X) 30,739.73 N 39,879.42
Eamings per Equity Share
[Face Value of Rs 1000 /- each { Previous value of INR 1000
- each )
Basic and Diluted 41 308.29 478.71
eapnpanying Notes form an Integral part of the Standalone Financial Statements
port of aven date attached
”. v 2 ! » ) i - ] ) . N
A imar {J%m! fahi {Dabalok Mohanty) {P K Mohanty) K Mohanty) //
Partner Company Secretary  Chief Financlal Officer Director (Finsnce}  Director (Operation)
ICAI M.No, 086088 DiN:07902418 DIN:09323049
Place: Bhubaneswar
Date: Q. g W
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Odisha Hydro Power Corporation Limited @
Standalone Statement of Cash Flow for the year ended 31st Marc 4
(All amounts in Indian rupees, except share data and unless otherwise stated)

{(INR IN LAKHS)
As at

315t March 2024 31st March 2023
Cash Flow from Operating Activities
Profit for the year 44 396.82 46,161.33
Adjustments for :
Depreciation & Amortization 6,140.82 7,716.02
Finance Costs 6,270.80 6,482.42
Finance Income {33,319.67) {9,317.42)
(ProfityLoss on Sale of Property, Plant and Equipment 341 146.74
Amortization of -GRANT-IN-AID (78.64) (68.37)
Income/Expenses directly debited to reserve accounts - B _
Operating Cash Flows before Working Capital changes 23.413.54 &1 120.“72
Changes In Operating Assets and Liabilities
inventories (1,352.63) {1,448.98)
Trade Recaivables 2,723.93 (35.22)
Othar Non-Current Assets -
Other Assets 31,469.99 {22,990.18)
Trede Pavables 546.87 587.97
Other Liabilities 8,646.08 {46,674.13)
Provisions - Current 1.130.22 {578.75)
Provisions - Non Current (218.60): (392.31)
Net Cash provided by Operating Activities before Taxes £6,358.40 {20,410.88)
Income Tax Adiustment - -
income Taxes Paid {11,372,10} {5,888.80)
Net Cash provided by Operating Activities 5498630 (26,299.77)
Cash Flow from Investing Activitles
Purchase of Properly, Plant and Equipment (22,511.93} {11,043.39)
Procesds from Sale of Property, Plant and Equipment 602.54 970.01
Investmant in Bank Deposits (47,768.34) {1.40,525.16)
Investment in Shares, Debentures and Other Securities 800.00 1,20,650.38
Finance Income Received 31,864.12 4.038.91
Net Cash Genorated/{Used) In Investing Activities (35.913.61) (25,808.24) |
Cash Flow from Financing Activities
Increase in Share Capital - -
Dividend paid including DDT (13,940.46) {4,558.68)
Repayment of Long Term Loan (3,023.00) (3,023.00)
Finance Cost Paid - {0.01)
Govt- Grant Received 4.02 3.80
Net Cash Generated/{Used) in Financing Activities (16,959.44) (7,577.79)
Effect of Exchange differences on transiation of Foreign Currency Cash -
and Cash Equivalents
Net Increase / {Decrease) in Cash and Cash Equivalents 1.113.25 (59,788.80)
Cash and Cash Equivalents at the Beginning of the Period 3.024.31 62,811.11
Cash and Cash Equivalents at the End of the Period (Note 13} 4,137.56 3,024.31

Explanatory Notes to Standalone Statement of Cash Flows
1. Cash and Cash equivalents consists of Cash in Hand, Cheques/Drafts in Hands, Postal Orders & Stamps, Remittance in Transit
and Bank Balances including Short Term Deposits maturity of less than thres months, However, the FD which is pledged in bank
and maturity period less than 3 months are not considered as cash and cash equivalent. The details of Cash & Cash equivalents

as per Note 13 of the Balance Sheet is as under:

31st March 2024 31st March 2023
Cash and Cash Equlvalgnts _ 4,137.58 3.024.31
Cash and Cash Equlivalents Comprises of the following:
Bank Fixed Deposils - 0.13
Other Bank Balance 4,134.53 3,022.03
Cash in Hand 2.92 1.86
Postal Orders & Stamps 0.11 0.19
anying Notes form an Integral part of the Standalone Financlal Statements
éé\rt of even date attached
OCIATE!
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- Odisha Hydro Power Corporation Limited
Statement of changes In equity for the year ag at 31st March 2024
(All amounts in Indian rupees, except share data and unless otherwise stated)

a. Equity Share Capital (INR IN LAKHS) -

Particulars Balance atthe | Changes in Equity | Balance stthe end

‘beginning of the Share Capital of the reporting
reporting period during the year period 2024
< 2023

Equily Share 83,319.07 - 83,319.07

b. Other Equity _
(INR INLAKHS)
Particulars Capital Reserve Desmed Equily | Retalned Eamings | Remasurements Total
of the defined
beneflt plans
Batance as at 18t Apeli . 10,000.00 13,214.00 1,63,685.47 {25,606.65) 1,61,292.82
023
Changes in Accounting - - . - E
Policy/ Prior Period Errors
Reslated balance stthe 10,000.00 13,214.00° 1,83,685.47 {25,606.65) 4,61,202.82
beginning of the reporting
period
Total Comprahenshw - - 33,184.88 {2.445.18) 30,739.73 |
|income for the year
Dividend Paid during the - - .{13,940.48) - {13,940.46)

FY 2023-24
Balance as at 31st 10,060.00 43.214.00 4,82,929.90 {28,051.81)| 4,78,092.09
|March 2024

As per the Order No. 3060 did. 31.03.2015 & subsequent DoE Notification No. 5843 did. 03.07.2015, a sum of INR 10,000.00 Lakhs has
baen shown under the head capital reserve towards dam share of UIHEP, Khaliguda,

Statement of changes in equity for the year as at 31st March 2023

a. Eguity Share Capital (INR IN LAKHS)
Particulars Balance atthe | Changes In Equity | ‘Balance at the end
baginning of the Share Capital of the reporting '
reporting period during the year peviod 2023
2022
Equity Share £3,310.07 - §3,319.07
b. Other Equily :
(INR IN LAKHS)
Particulars Capltal Reserve Deamed Equity | Retalned Eamings | Remeasurements Total
of the defined
benefit plans
Balanco as st 1st April 10,000.00 13,214.00 1,28, 275.47 {25,317.40) 1,28472.07
2022
Changes in Accounting - B B -
Policy/ Prior Period Errors
Restated batance at the 10,000.00 13,214.00 1,28,275.47 {25,317.40) 1,26,172.07
beginning of the reporting
period .
Total Comprehensiva 39,088.88 {289.25) 15,879.43
Income for the year
Dividend Paid during the {4,558.68) (4,558,68)
FY 2022-23 '
Balance as ot 31st 10,000.00 13,214.00 1,83.885.47 {25,606.88) 1,81,282.82
March 2023

As pef the Order No. 3060 dtd. 31.03.2015 & subsequent DoE Notification No. 5843 dtd. 03.07.2015. a sum of INR 10,000.00 Lakhs has
ymtotsir s undartha head capits! reserve towards dam share of UIHEP, Khatiguda.
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Odisha Hydro Power Corporation Limited
Notes forming part of Standalone Financial Statements
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2.2

2.3

2.4

3

Corporate Information
Mfs. Odisha Hydro Power Corporation Lid (in short ‘OHPC’) is a wholly owned Government of Odisha undertaking
incorporated on  21.04.1895 as per the provision of erstwhile Companies Act 1956 - (now 2013)
(CIN: U401010R19955GC003863). The total paid up equity capital of OHPC is entirely held by Government of
Odisha. OHPC is solely engaged in the business of generation of Hydro Power having installed capacity of 2089.80
MW and for that purpose operates and maintains Hydro Power Stations at Balimela, Burla, Upper Kolab, Mukhiguda,
Rengali & Chiplima in the district of Malkanagiri, Sambalpur, Koraput, Kalahandi, Angut & Sambalpur respectively
along with operating one Hydro Power Project as a Joint Venture i.e., Machhakund Joint Hydro Electric Project with
APGENCO. Upon generation of the Hydro Power, the substantial powers generated are sold to GRIDCO as per Power-
Purchase Agreement (PPA) and 5 MW of Hydro power soid to Chhattisgarh State Power Distribution Company Limited
{Known as CSPDCL) from Hirakud Bay, as per MoU between Govt. of Odisha & Chhattisgarh Government, OHPC
prepares it's financial statements as per the requirement to the provisions of the Companies Act, 2013, so aiso the
requirement of OERC. As per the guideline issued by the Department of Public Enterprises, Govt. of Odisha, OHPC is
declared as a Gold Rated State PSU,

Statement of compllance, Basis of Preparation, Critical Accounting Estimates and Material Accounting
Policles

Statement of compllance

The Standalone Financial Statements have been prepared in accordance with Indian Accounting Standards {Ind AS)
as notified under the Companies (Indian Accounting Standards) Rules, 2015 read with section 133 of the Companies
Act, 2013 and presentation requirements of Division |l of schedule Hli to the Companies Act, 2013 (as amended from
time to time).

Basis of Preparation and Presentation of Financlal Statements

The Standalone Financial Statements have been prepared on a historical cost basis, except for the following assels
and liabllities which have been measured at fair value.

{a) Certain financial assets and fiabilities including derivative instrurnents measured at fair value

(by Defined benefit plans - plan assets measured at fair value

Historical cost is the amount of cash or cash equivalents paid or the fair value of the consideration given to acquire
assets at the time of their acquisition or the amount of proceeds received in exchange for the obligation, or at the
amounts of cash or cash equivalents expectad to be paid to satisfy the liabllity in the normal course of business. Fair
value is the price that would be rééceived to sell an asset or paid to transfer o liabifity in an ordedy transaction between
market participanis at the measurement date,

Functional and Presentation Currency
These financial statements are presented in indian Rupees (INR), which is the Company’s functional currency. All
financial information presented in INR has been rounded off to the nearest Lakhs (upto two decimal) for the Company.

Use of Estimates and Management Jidgments

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reperled value of assets, liabilities,
income, expenses and related disclosures including contingent assets and contingent liabilities at the Balance Sheet
date. The estimates and management’s judgments are based on previous experience and other factors considered
reasonable and prudent in the circumstances. Actual rasults may differ from these estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and in any future periods affected

in order fo enhance understanding of the financial statements, information about significant areas of estimation,
uncertainty and critical judgments in applying accounting policies that may have the most significant effect on the
amounts recognised in the financial statements are included in the following notes:

Material Accounting Policles

The material accounting policies applied in the preparation of the Financial Statements are as given below.
These accounting policies have been appiies consistently for all periods presented in the Financial Statements.

Revenue Recognition

Revenue is recognized on accrual basis  as per provisional energy sale bills raised on GRIDCO subject to
reconciliation with GRIDCO & in accordance with Odisha Electricity Regulatory Commission's tariff order. In case of
energy sales to CSPDCL, Revenue is recognized as per bills raised on the basis of rates approved by OERC
separately for HHEP, Burla. The energy bill is raised at the feeder point on net exchange basis. Rebates given to
GRIDCO as early payment incentives are deducted from the amount of Revenue,

The share of Department of Water Resources, Government of Odisha towards 50% share of Operation & Maintenance
Cost of the dam at Upper indravati Hydro Eleclric. 'ro_lec:t, Khatiguda has been recognized as revenue.
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All other Revenues are accounted for on accrusl basis except thy fol g which are accounted for on cash /
realization basis due to uncertainty in their collection. '

(i) Interest on delayed payment on energy bills paid by GRIDCO.

(it} Interest on medical advances.

(iii) Electricity charges billed other than Water Resources Department.

(iv) Recovery of compensation for loss of energy due to drawl of water by nearby industrial Units.
{v} Sale of scrap.

(vi) Interest on security deposit with Discoms.

(vil) insurance claim and interest on house building advance.

{viil) Recovary of house rent.

{ix} Interest receivable against additional 20% cost of acquisition of MHEP from GRIDCO

ind AS 115 recognizes revenus on transfer of the contro of the goods or services, either over a period of time orata
point of time, at an amount that the entity expecis to be entitied in exchange for the goods or gervices. In order to align
with ind AS 115, the Accounting policy on revenue recognition was reviewed and revised where ever required.

Revenue Recognition and Other income
Revenue is recognized 1o the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardiess of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable net of discounts, taking into account contractually defined terms and
excluding taxes or duties collected on behalf of the govemment.
Sales of Goods
Revenue from contracts with customers is recognized when control of goods and services is transferred to the
customers at an amount that reflects the consideration to which company expects 1o be entitled in exchange for those
good and services. _
All revenue from the sale of goods is recognized at a point in time and revenue from services is recognized over-ime.
No revenue is recognized if there are significant uncertainties regarding recovery of the amount due, associated cosis
of the possible retum of goods. '
Other Income
Interest Income
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income,
interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated
future cash payments or receipts over the expected life of the financial instrument or a shorter period, where
appropriats, to the gross canying amount of the financial ‘asset or to the amortized cost of a financial liability.

¥

Dividend income _
Dividend income is recognized when the Company’s right to receive the payment is established, which is generally
when shareholders approve the dividend, ’

Property, Plant and Equipment

i} Recognition and Measurement
An item of PPE is recognised as an asset if it is probable that future economic benafits associated with the item will
flow to the Company and the cost of the item can be measured reliably.

The estimated useful iife of property, plant and equipment and intangible assets are based on a number of factors
including the effects of obsolescence, demand, competition and other economic factors {such as the stability of the
industry and known technological advances) and the level of maintenance expenditures required to cblain the
expected future cash flows from the asset.

Useful life of the assets used for generation of electricity is determined by the Central Electricity Regulatory
Commission (CERC) Taniff Regulations as mentioned in part B of Schedule I} of tha Companigs Act, 2013,

tems of property, plant and equipment are. measured at cost less accumulated depreciation/ amortization and
accumulated impairment losses. Cost includes expenditure that is directly atiributable for bringing the asset to the
location and condition necessary for its intended use.

Expenditure incurred on renovation and modernization of PPE on completion of the originally estimated useful iife of
the power station resulting in increased fife andlor efficiency of an existing asset, is added to the cost of the related
asset. PPE acquired as replacement of the existing assets are capitalized and its comesponding replaced assets
removed/ retired from active use are derecognized,

Assets over which the Company has control, but created on land not belonging to the Company, are included under
Property, Plant and Equipment.

Standby equipment and servicing squipment which meet the recognition criteria of Properly, Plant and Equipment are
capitalized. :

An item of properly, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected from its use. Gains and losses on disposal of an item of property, plant and equipment are determined by
comparing the proceeds from disposal with the carrying amount of property, plant and equipment. These are included
in profit or foss within other gains/ losses. _
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“ vy
The residual values, useful lives and methods of depreciatiMevnewed at each financial year end and adjusted
prospectively.

The recoverable amount of property, plant and equipment, capital work in progress and intangible assels are based on
estimates and assumptions, in particular the expected market outlook and future cash flows associated with the power
plants. Any changes in these assumptions may have a material impact on the measurement of the recoverable amount
resulting in impairment.

Fixed assets, which were transferred by Government of Odisha on 01.04.1996 under Transfer Scheme, are stated at
transfer price.

The value of Stores & Spares above INR 5.00 lakhs per ilem are considersd as property, plant & equipment if their
useful life is more than one year as per ind AS-16,

li) Depreciation

Depreciation has been provided based on life assngned to each asset in accordance with part B of Schedule i of the
Companies Act, 2013 as notified by regulatory authorities, i.e. Central Electricity Regulatory Commission(CERC) for
accounting purpose. Leased assets are amortized on a straight-line basis over the useful life of the asset or the
remaining perlod of lease, whichever is earlier.

Up to financial Year 2002-03, the Corporation was providing depreciation at the rates prescribed by the Electricity
{Supply) Act, 1848. However, consequent upon the enactment of the Electricity Act, 2003 and repeal of the Electricity
{Supply) Act, 1948, depreciation was provided on straight line method as per the rates prescribed under schedule Xiv
of the Companies Act, 1856 up to the financial year 2013-14 and thereafter as per Electricity Act, 2003.

Temporary erections are depreciated fully {100%)} in the year of acquisition /capitalization by retaining INR. 1/ as WDV,
Assets valuing INRD.05 Lakhs or less are fully depreciated during the year in which asset is made avsilable for use with
INR 1/- as WDV, ’

Leasehold Land is amortized over the period of lease.

Where the life and / or efficiency of an asset is increased due to renovation and modemization, the expenditure
thereon. along with its unamortized depreciable amount is charged prospectively over the ravised / remaining useful
life.

Spares parfs procured along with the Plant & Machinery or subsequently which are capitalized and added in the
carrying amount of such item are depreciated over the residual useful life of the related plant and machinery at the
rates and methodology notified by CERC.

Software itern on being capitalized are depreciated over 06 years, as the rates and methodology notified by Central
Electricity Regulatory Commisgion {CERC).

ili} Subsequent Costs

Subsequent expenditure including cost of major overhaul and inspection is recognized as an increase in the carnying
amount of the asset when it is probable that future economic benefits associated with the item will flow to the Company
and the cost of the tem can be measured reliably.

The cost of replacing part of an item of propetly, plant and equipment is recognized in the carrying amount of the item
if it is probable that the future economic benefits embodied within the part will flow to the Company and iis cost can be
measured reliably, The carrying amount of any component recognized as a sepearate component is derecognized when
replaced. All other repairs and maintenanice are. recognized in profit or lose as incurred. Any written off / back relating
to capitsi assets is added / deleted from the gross block of the concerned capital assets.

iv} Spare Parts

Spares parts (procured along with the Plant & Machinery or subsequently) which meet the recognition criteria are
capitalized: The carrying amount of those spare parts that are replaced is derecognized when no future economic
benefits are expected from their use or upon disposal. Other spare pants are treated as "stores & spares” forming part
of inventory.

ftems of spare parts, stand-by equipment and servicing equipment which meet the definition of property, plant and
equipment -and having value more than INR 5 Lakhs are capitalized and depreciated on straight line method on
prorata basis at the rates specified therein. Other spare parts are carried as inventory and recognized in the income
statement on consumption.

Investment Properties

Property that is held for capital appraciation or for eaming rentals or both or whose future use is undelermined is
classified as investment property. ltems of investment properties are measured at cost less accumulated depreciation /
amortization and accumulated impairmant losses. Cost includes expenditure that is directly attributable for bringing the
asset to the location and condition necessary for its intended use. Investment properties are deprecisted on straight
line method on prorata basis at the rates specified therein. Subsequent expenditure including cost of major overhaul
and inspeclion is recognized as an increase in the canying amount of the asset when it is probable that future
economic benefits associated with the item will flow {o the Company and the cost of the item can be measured reliably.
Iintangible Assets and Intangible Assets under Development.

intangible Assets are staled at cost of acquisition net of recoverable taxes less accumulated amortization /depletion
and impairment loss, if any. The cost comprises purchase price, borrowing costs and any cost directly atiributable for
bringing the asset to its working condition for the intended use and net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the intangible assets.
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Capital Work in Progress

Capital Work in Progress Is stated at Cost.

Expenditure incurred on assets under construction (including a project) is carried at cost under Capital Work in
Progress (CWIP). Such costs comprise purchase price of assets including import duties and non-refundable taxes
(after deducting trade discounts and rebates), expenditure in relation to survey and investigation activities of projects,
cost of site preparation, initial delivery and handiing charges, Instaliation and assembly costs, efc.

Costs including employee benefits, professional fees, expenditure on maintenance and up-gradation of common public
facilities, depreciation on assets used in construction of project, interest during construction and other costs that are
directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management are accumulated under “Expenditure Attributable to Construction (EACY" and
subsequently allocated on systematic basis over major immovable assets, other than land and infrastructure facilities
on commissioning of projects. Net pre-commissioning income/expenditure is adjusted directly in the cost of reiated
assets.

Capital Expenditure incurred for creation of facilities, over which the Company does not have control but the creation of
which is essential principally for construction of the project is accumutated under “Expenditure Altributable to
Construction” and carried Under *Capital Work in Progress® and subsequently aflocated on a systematic basis over
major immovable assets, other than land and infrastructure facilities on commissioning of projects, keaping in view the
“attributabifity” and the "Unit'of Measure® concepts in Ind AS 16- "Property, Plant & Equipment’. Expenditure of such
nature incurred afier completion of the project, 1s charged to the Statement of Profit and Loss.

Leases

The determination of whether an arrangement is {or contains) a lease is based on the substance of the arrangement at
the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the
use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is
not explicitly specified in an arrangement,

As a Lesses

A lease is classified on the inception date as a finance or an operaling lease. Leases under which the Company
assumes substantially all the risks and rewards of ownership are classified as finance leases. Finance leases are
capitalized a the lease's inception at the fair value of the leased property or if lower the present value of the minimum
lease payments. Minimum lease payments made under finance leases are apportioned between the finance expense
and the reduction of the outstanding fiability.

The finance expense is allocated to sach period during the lease term so as to produce a constant periodic rate of
interest on the remaining balanceref the liability.

Leases under which substantially all the risks and rewards of ownership are not transferréd to the Company are
classified as operating leases. Lease payments under operating leases are recognized as an expense on a straight
line basis in the statement of profit and loss over the lease term except where the lease payments are structured to
increase in line with expected general inflation.

As 8 Lessor

Lease payments under operating leases are recognized as an income on a straight line basis in the statement of profit
and loss over the lease term except where the lease payments are structured to increase in line with expected general
inflation. The respective leased assets are included in the balance sheet based on their nature.

Inventories

Inventories of stores, spares and consumables are valued on the basis of transfer price in respect of inventories
transferred from Government on 01.04.1998 and at cost in case of inventories procured thereafter. The methodology
for inventory consumption is made as per weighted average cost method.

Scrap is Valued at Net Realisable Value, ;

The amount of any write-down of inventories to net realisable value and all losses of inventories is recognized as an
expense in the period in which write-down or loss occurs.

Financial instrument

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability or equity of
another entity.

Financiat Asset

1} initial Measurement

All financial assets are recognized initially at fair value, Transaction costs that are attributable to the acquisition of the
financial asset {other than financial assets recorded at fair value through profit or loss) are inciuded in the fair value of
the financial assets. Regular way purchase and sale of financial assets are recognized on trade date. Financial assets
of the Company include investments in equity shares of subsidiaries, associales, joint ventures and other companies,
trade and other receivables, loans and advances to employaes and other parties, deposits eic.




: v
ii) Classification and Subsequent Measurement W
-For the purpose of subsequent measurement, financial assets o Company are classified in the following
categories:
1) Financial assets measured at amortized cost
2) Financial assets measured at fair value through other comprehensive income
3) Financial assets measured at fair value through profit and loss

The classification of financial assets depends on the objective of the business model. Management determines the
classification of its financial assets at initial recognition.

Financlal Instruments Measured at Amortized Cost:

A financial instrument is measured at amortized cost if both the following conditions are met:

{a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPP1) on the principal amount outstanding.

This category is the most rglevant to the Company. After initial measurement, such financial assets are subsequently
measured at amortized cost using the effective interest rate (EIR) method. Amortized cost is caiculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included in finance income in the profit or loss. The losses arising from impairment are recognized in
the profit or loss. This category generally applies to trade and other receivables, bank deposits, security deposits, cash
and cash equivalents, employee and other advances.

Financial Instruments measured at Falr Value through other Comprehensive Income (FVTQCH)

A financial instrument shall be measured at fair value through other comprehensive income if both of the following
conditions are met.

(a) the objective of the business model is achieved by both collecting contractual cash flows and selling financial
assets

{b) the asset's contractual cash flow represent SPPI,

Financial instruments included within FVTOCI category are measured initially as well as at each reporiing period at fair
value plus transaction cosls. Fair value movements are recognized in other comprehensive income (OCI). However,
the Company recognizes interest income, impairment lusses & reversals and futeign exchange gainy/ loss in statement
of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognized in OCI Is reclassified
from equity to profit and loss. Interest earned is recognized under the effective interest rate (EIR) model.

Financia! instruments measured at Fair Value through Profit and Loss (FVTPL)

Fair value through profit and loss is the residual category. Any financial instrument which doesnot meet the criteria for
categorization as at amortized cost or fair value through other comprehensive incoms is classified at FVTPL.

Financial instruments inciuded within FVTPL category are measured initially as well as at each reporting period at fair
value plus transaction costs. Fair value movements are recorded in statement of profit and loss.

All equity investments in scope of Ind-AS 109 are measured at fair value. Equily instruments which are held for trading
are classified as at FVTPL. For all other equity instruments, the Company decides to classify the same either as at
FVTOC! or FVTPL. Such slection is made on an instrument by instrument basis. The classification is made on initial
recognition and is irrevocable.

jif) De-recognition of Financial Assets

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognized when:

« The rights to receive cash flows from the asset have been ransferred, or

« The company has transferred its rights to receive cash flows from the asset or has assumed an obligation {o pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the
company has transferred substantially all the risks and rewards of the asset, or (b) the company has neither
transferred nor retained substantially all the risks and rewsrds of the asset, but has transferred controt of the asset.

Financlal Liability

i} Initial Measurement

Al financial liabilifles are recognized inifially at fair value net of directly attributable transaction costs. The Company's
financial liabilities include loans and borrowings, trade and other payables etc.

i) Classification and subsequent measurement

For the purpose of subsequent measurement, financial lisbilities of the Company are classified in the following categories:
1) Financial liabilities measured at amortized cost
2) Financial liabilities measured at fair value through profit and foss

Financlal Liabilities at Amortized Cost:
Financlal liabilities at amortized cost are initially recognized at fair value, and subsequently camsd at amortized cost using
the effective interest method,
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Investments in Subsidiaries and Joint Ventures ' L’
Investment has been canied at cost and s per assessment pany, there is no indication of impairment on such
investments. Any changes in assumption may have a material impact on the measurement of the recoverable amount.

Trade Receivables

Trade receivables are recognized initially at fair value and subsequently measured at amortized cost using the
effective interest rate method, less provision for impairment using expected credit loss method.

Impairment of Trade Receivables:

Considering the historical credit Joss experience for trads receivables, the Company does not envisage either impairment in
the vaiue of receivables from beneficiaries or loss due to time value of money owing to delay in realization of trade
receivables, except to the extent already provided for.

Loans and Borrowings . .

Loans and borrowings are initially recognized at fair value net of transaction costs incurred. Subsequently, these are
measured at amortized cost using the effective interest rate (EIR’) method. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance costs in the statement of profit and loss.

Trade and Other Payables

These amount represent liabilities for goods and services provided to the Company prior to the end of the financial
year which are unpaid. The. amounts are unsecured. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting petiod. They are recognized initially at their fair value
and subsequently measured at amoriized cost using the EIR model.

Dividends
Dividends and interim dividends payable to the Company’s shareholders are recognised as change in equity in the
period in which they are approved by the Company's sharehoiders and the Board of Directors respectively.

tmpairment

a) Financial Assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets:

a) Financial assets measured at amortized cost e.g. loans, deposits and trade receivables.

b) Financial assats measured at FVTOCI e.g. investments.

Expected credit losses are measured through a loss allowance at an amount equal ta:

@) the 12 months expecied credit loss (expected credit losses that result from those defaults events on the financial
instrurnents that are possible within 12 months after the reporting dats) ;or

(i) full time expected credit loss (expected credit loss that resutts from aif possible defaults events over the life time of the
financial instruments) .

Loss allowance for trade receivable are aiways measured at an amount equal to life time expected credit losses.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/expense in the
staternent of profit and loss.

As a practical expedient, the Company uses a provision matrix to determine the impairment loss on its trade
receivables. The provision matrix is based on historically observed default rates and is adjusted for forward looking
estimates. At every reporting date, the historically observed default rates are updated and changes in forward looking
estimates are analysed.

b) Non-Financial Assets

The Company assesses at each reporting date whether there is any objective evidence that a hon financial asset or a
group of non financial assets is impaired. If any such indication exists, the Company estimates the amount of
impairment loss.

An impairment loss is calculated as the difference between an assel’s carrying amount and recoverable amount Losses are
recognized in profit or loss. When the Company considers that there are no realistic prospects of recovery of the asset, the
relevant amounts are writlen off. If the amount of impairment loss subsequently decreases and the decrease can be related
objectively to an event occurring after the impairment was recognized, then the previously recognized impairmant loss is
revarsed through profit or loss.

In case of expenditure on survey & investigation .of projects, if it is decided to abandon such a project, expenditure
incurred thereon is charged to the Statement of Profit and Loss in the year in which such decision is taken.

In case a project under survey and Investigation remains in abeyance by the order of appropriste authority/ by injunction of
court order, any expenditure incurred on such projects till the date of order/ injunction of courtis provided in the books from
the date of such order till the period project is kept in abeyance by such order/ injunction. Provision so made is however
reversed on the revocation of aforesaid order/ injunclion,

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. For the purpose of impairment testing, assets are grouped together into the smallest group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups
of assets (the "cash-generating unit’). .
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Taxes l U' s

Income tax expense comprises current and deferred tax. Current tax expense is recognized in profit or loss except to
the extent that it relates to items recognized directly in other comprehensive income or equity, in which case it is
recognized in other comprehensive income or equity

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively
enacled at the reporting date, and any adjusiment to tax payable in respect of previous years.

Deferred tax is recognized using the balance sheet method, providing for temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amaunts used for taxation purposes. Deferred lax is
measured at the tax rates that are expected to be applisd to femporary differences when they reverse, based on the laws
that have been enacied or substantively enacted by the reporting date. Deferred tax assets and liabilities are offset if thers is
a legally enforceable right to-offset current tax liabilities and assets, and they relate to income taxes levied by the same tax
authorfty on the same taxable entity, or on different tax entities, but they intand to settle current tax liabilities and assets on a
net basis or their tax assets and liabilities will be realized simultangously.

Deferred tax is recognized in profit or loss except to the extent that it relates to items recognized directly in other
comprehensive income or equity, in which case it is recognized in other comprehensive income or equity.

A deferred tax asset is recpgnized to the extent that it is probable that future taxable profits will be available against
which the temporary difference can be utilized. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Employee Benefits

The Company parlicipates in various employee benefit plans. Post-employment benefits are classified as gither
defined contribution plans or defined benefit plans. Under a defined contribution plan, the Company's only obligation is
to pay a fixed amount with no obligation to pay further contributions if the fund does not hold sufficient assets to pay ali
employee benefits. The related actuarial and investment risks fall on the employee. The expendilure for defined
contribution plans is recognized as expense during the period when the employee provides service. Under a defined
benefit plan, it is the Company's obligation to provide agreed benefits to the employees. The related actuarial and
investment risks fall on the Company.

Actuarial gains or losses on gratuity, pension, unutilised leave salary and ex-gratia (6 month salary on superannuation)
are recognized in other comprehensive income {OCI). Further, the profit or loss does not include an expected retum
on plan assels. Instead net interest recognized in profit or loss is calculated by applying the discount rate used to
measure the defined benefit obligation to the net defined benefit liability or asset. The actual retumn on the plan assets
above or below the discount rate is recognized as part of re-measurement of net defined liability or asset through other
comprehensive income.

Remeasurements comprising aciuarial gains or losses and return on plan assets (excluding amounts included in net
interest on the net defined benefit liabilily) are not reclassifiad to profit and loss in subsequent periods.

Employee benefit obligations are measured on the basis of actuarial assumptions which include mortality and
withdrawal rates as well as assumptions concerning future developments in discount rates, the rate of salary increase,
the inflation rate and expected rate of return on plan assets. The Company considers that the assumptions used to
measure its obligations are appropriate and documented. However, any changes in these assumptions may have an
impact on the resulting calcudations.

Liability towards Gratuity is made on the basis of actuarial vatuation. For meeting the service gratuity liability, the
Corporation has taken two group gratuity insurance policy with LIC of India.

The pension and service gratuity liabilties of ex-Hirakud Dam Project employees are accounted for on cash basis.

The pension & leave salary contribution in respect of employees under deputation to the Corporation are accounted for
consistently in the year of payment on the basis of demand notice raised by A.G & other PSUs,

Provisions Contingent Liabilities & Contingent Assets

The assassments undertaken in recognising provisions and contingencies have been made in accordance with ind AS
37, 'Provigions, Contingent Liabilities and Contingent Assets’. The evaluation of the likefihood of the contingent events
has been made on the basis of best judgment by management regarding probable outflow of economic resources.
Such estimation can change due to unforeseeable developments.

Provisions are recognized when the Company has a present obligation (legal or consiructive) as a result of a past
event, it is probable that an outfiow of economic benefits will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required lo settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provisicn are expected to be recovered from a third
party, the receivable is recognized as an asset, if it is virually certain that reimbursement will be received and the
amount of the receivable ¢an be measured reliably.
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Contingent liabilities are possible cbiigations that arisafom pael events and whose existence will only be confirmed by
the occurrence or non-occurrence of one or more future events not wholly within the controf of the Company. Where it
is not probabie that an outflow of economic benefits will be required, or the amount cannot be estimaied refiably, the
obligation is disclosed as a contingent tiability, unless the probabilify of ouiflow of economic benefits is remote.
Contingent liabilities are disclosed on the basis of judgment of the ‘managementindependent experts. These are
reviewed at each balance sheet date and are adjusted to reflact the current management estimate.

The liabilities, which coulkd not be ascertained at the time of transfer of Assets & Liabilites by Government of Odisha
on 01,04.1896 are accouhtad for as and when setiled.

Contingent assets are possible assets that arise from past events and whose existence will be compared only by the
QCCUTTence or Non-occurrence of one or more unceriain future events not wholly within the control of the Corporation.
Contingent assets are disciosed in the financial statements when inflow of economic benefits is probable on the basis
of judgement of management. These are assessed continually to ensure that developments are appropriately reflecled
in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents-in the Balance Sheet comprise cash at banks and op hand and short-term deposits with a
maturity of three months or lass, which are subject to an insignificant risk of changes in value. For the purposes of the
cash flow statement, cash ard cash equivalents include cash on hand, in banks and demand deposits with banks are
considered part of the Company’s cash management system.

Forsign Currency Transactions ‘
The Company's financial statements are presented in INR which is also the functional currency of the Company.

Foreign currency transactions are recorded on initial recognition in the functiona! currency using the exchange rate at
the date of the transaction. Al each balance sheet date, foreign currency monetary items are reported using the closing
exchange rate. Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet
date of the Company's monetary items at the closing rate are recognized as income or expenses in the period in which
they arise.

Non-monetary assets and Kabilities denominated in foreign cumencies that are measured at fair value are retransiated
to the functional curency at the exchange rate at the date that the fair value was determined. Non-monetary items that

are measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date of the

transachion.

The Foreign Exchange fluctuation loss / gain in respect of the foreign curency loan relating to Projects after
c&pﬁaﬁsaﬁonisdebﬂediwdited?ommmpmﬂt&m&

Recovery of foreign exchange fiuttuation loss raised to GRIDCO is accounted for on the basis of aclual realisation.

Borrowing Cost

Borrowing costs that are directly atiributable to the acquisition, construction or erection of qualifying assets are
capitafized as part of cost of such asset until such time that the assefs are substantially ready for their intended use.
Qualifying assets are assats which take a substantial period of time to get ready for their intended use or sale.,

When the Company borows funds specifically for the purpose of obtaining .a qualifying asset, the borrowing cosis
incurved are capitalized, When Company borrows funds generally and uses them for the purpose of oblaining a
qualifying asset, the capitalization of the borrowing costs is computed based on the weighted average cost of general
borrowing that are outstanding during the period and used for the acquisition of the qualifying asset.

Capitslization of borrowing costs ceases when substantially all the activities necessary to prepare the qualifying assets
for their intended uses are complete. Borowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds. Borrowing costs include exchange differences arising from forelgn currency
borrowings to the extent that they are regarded as an adjustment to interest costs,

Al other berrowing costs are recognized as an axpense In the year in which they are incurred.

Eamings Per Share (EPS)

Basic eamings per share is calculated by dividing the net profit atiributable to equity share holders by the weighted
average number of ordinary shares in issue during the year,

Statement of Cash Flow

Statement of cash flows is prepared in accordance with the indirect method prescribed in Ind AS -7 'Statement of cash
flows'.

Government Grants

The banefits of a government loan at a below market rate of inlerest is treated as Government Grant. The loan is
initially recognised and measured at fair value and the government grant is measured as the difference between the
initially recognized amount of the loan and the proceeds received. The loan is subsequently measured as per the
accounting policy applicable to financial liabilities and govemment grant is recognized initially as deferred income and
subsequently in the Statement of Profit and Loss on a systematic basis over the useful life of the asset.
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Monetary grants from the government for creation o § are initially recognised as deferred income when there is
reasonable assurance that the grant will be received and the company will comply with the conditions associated with
the grant. The deferred income so recognised is subsequently amortised in the Statement of Profit and Loss over the
useful life of the refated assets.
Government grant related to income is recognised in the Statement of Profit and Loss on a systematic basis over the
periods in which the entity recognises as expenses the related costs for which the grants are intended to compensate.
Compensation from Third Parties
impairmants or losses of items, related claims for payments of compensation from third parties including insurance
companies and any subsequent purchase or construction of assets/inventory are separate economic events and are
accounted for separately.
Compensation from third parties including from insurance companies for items of property, plant and equipment or for
other items that were impaired, lost or given up is included in the Statement of Profit and Loss when the compensation
becomes receivable. insurance claims for loss of profit are accounted for based on certainty of realisation.

Prior Period Errors

Prior period errors are corrected retrospectively by restating the comparative amounts for the prior periods presented in
which the error occurred, If the error ocourred before the earliest period presented, the opening balances of assets,
liabilites and equity for the. earliest period presanted, are restated unless it is impracticable, in which case, the
comparative information is adjusted to apply the new accounting policy prospectively from the earliest date praclicable.

Prior Period Expenses / income of items of INR 1000.00 Lakhs and below are debited / credited fo respective heads
of account.

Operating Cycle

Consideting the nature of business activities, the operating cycle has been assumed to have a duration of 12 months.
Accordingly, all assets and liabilities have been classified as current or non-current as per the Company's operating
cycle and other criteria.

Current Versus Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

{2) An asset is current when it is:

{i) Expected to be reslised or intended to be sold or consumed in the normal operating cycle

(ii) Held primarily for the purpose of trading

{ili) Expected to be realised within twelve months after the reporting period, or

{iv) Cash or cash equivalent unléss restricted from being exchanged or used to seftle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current

{b) A liability is current when:

(i} It is expected to be settled in the normal operating cycle.

{ii) It is held primarily for the purpose of trading.

{iii) It is due to be settled within twelve months after the reporting period, or

{iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

Al other ligbilities are classified as non-current

{c) Deferred tax assets and liabilities are clagsified as non-current assets and liabilities.

Recent Accounting Development

Ministry of Corporate Affairs (MCA’) nolifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 31st March, 2024,
MCA has not notified any new standards or amendments to the existing standards applicable to the Company.

Others

Liabilities for Goods in transit / capital works executed but not certified are not provided for, pending inspection &
acceptance by the Corporation.

Corporate Office income over expenditure is allocated among the generating units on the basis of sales tuen over ratio.
Dam maintenance cost for the current year has been mude based on the bilis submitied by DOWR on provisional /
actual basis followed by reconciliation.

Expenditures upto DPR for new projects are charged {o P & L A/c (Survey and investigation) and thereafler where the
new projects seems to be viable are capitalized.

EMD/ 8D of the suppliers/ contractors remained unclaimed beyond 3 years at the reporting date is written back after
proper verification. However, if any coniractor / supplier claims EMD / Security deposit in future shall be released after
proper verification and booked to concermed expenditure in the year of refund.
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The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
period,

The Company has not traded or invested in Crypio currency or Virtual Currency during the financial year.

The Corhpany have neither received nor given any fund from or to any person(s) or entity(ies), including foreign entities
{Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall;

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Parly (Ultimate Beneficlaries) or- : :

(b) provide any guarantes, security or the like to or on behalf of the Ultimate Beneficiaries.

The Compeny is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies
Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017 {as amended).

The Company does not Have any transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income-tax Act, 1861 (such as,
search of survey of any other relevant provisions of the income-tax Act, 1561.

The Company has not been daclared as wilful defauiter by any bank or financial institution or other fender.

Audit Trall

The Company has used accounting software for maintaining fts books of accourt which has a feature of recording
audit trail {edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the
software,

Previous year figures / opening balances have been regrouped or rearranged / re-casted wherever necessaty.
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. Odisha Hydro Power Corporation Limited ( / 57 )

Notes to Standalone Financial Statements for the year ended 31

TAll amounts in Indian rupees, except share data and uniess otherwise stated)

2024

(INR IN LAKHS)
Note Particulars As at As at
. 31st March 2024 31st March 2023
Ind AS Ind AS
§ |Capltal Work-n-Progress
{) Capital Work-in-Progress- Tangible
{a) |Building 528.24 205.84
{b} |Road, Bridge, Culvert & Other Civil Works 2047 143.33
{c) |Plant & Machinesy (Generation) 8,117.50 4,569.89
{0} |Hydr. Works, Dams, Tunnels & Pen Stock 2,142,389 182.67
{e) |Electrical Installabons - 0.23
H  |Capitel WIP- PSHEP 2,280.58 2,28058
{g) |Sindo! Project . 28.78 28.78
(hy |Office Bullding & 6,000.00
(i) {Staff Quarters 1,202.58 821.03
{) |KhaeagHEP 563.03 216.33
{ky |Pump Storage {Indravat) 574.15 430.55
()  |Training Cenire (Hosltel) 1,085.08 £45,23|
(m) {Pump Storage - BHEP. 6.24 i
{n) |Pump Storege - UKHEP 8.89| -
16,567.58 15,444,568
Less: Provision for Loss on impairment {Sindol-1 Project) 28,78 - 2878
tess: Provision for Loss on impairment (PSHEP-Kalimela) 2,280.68 228058
14,258.22 13,135.20
(i) intangible Asset under Development
ERP 43.44 43.44
- 43,44 43.44
Addifionsd Disclosurs to Capital Work-In-Progress (CWVIP):
Refar Annexure-l {Ato H}
Non-Current Financial Asset
§ Non Current Investmentis
Investments In Equity Instruments;
A, |Subsidiary Company - Unguoted
{a} |Green Energy Development Corporation of Odisha L1d. (GEDCOL) 5,032.00 5,032.00
{A 100% Subsidiary Company of CHPC)
503,200 fully paid Equily Shares of INR 1600/-each
B. |InJointVentures
{a) |Odisha Therma!l Power Corporation Limited (OTPCL} _ 17.220.47 17,220.47
(A Joint Venture Company between OMC & OHPC with 50% each Share
Holding)
17,22,047 shares of INR 1000/- each
{Pervious year holding was 17,22,047 share of INR 1000 gach)
{b) |Baitarnl West Coal Company Limited (BWCCL) 200.00 1,000.00
(A Joint Venture Company between OHPC, GPCL & KSEB with 1/3rd sach
share hoiding) _ -
100,000 shares of INR 1000/~ each was subscribed inftially, ss per NCLT ordar
dated 20.11.2023 subscribed capfial reduced fo INR 600 lekhs, out of which
OHPC hold 1/3rd share amounting to INR 200 Lakhs {1,00,000 Share of INR
200 each)
2248247 23,232.47
{a) Aggregate amount of quoted Investments and market value thereof;
{b) Agigregate amount of unquoted Investments; 22452.47 23,252.47
{c) Aggregate amount of impalrment in value of investments.
7 TRADE RECEIVABLES - FINANCIAL ASSET
Unsecured , considered good
Sundry Debtor for Sale of Power 3,47217
Sundry Debtor for Others 6.96
Less : Provision for doubtful Trade Receivables > 1 Year {6.98)
: : : . 347247
Additional Disclosure to Trade Receivable: Refer to Annexure-lli (A & B)




Odisha Hydro Power Corporation Limited
Notes to Standalone Financial Statements for the year ended 31st March 1024
(All amounts in Indian rupees, except share data and unless otherwise stated)

X4

(INR IN LAKHS)

Note

Particulars

As at

~ 31st March 2024

As at
31st March 2023

Ind AS

Ind AS

10
(a)

(b

Loans

{a) Securlty Deposits

Unsecured , considered good

{b) Loans to Related Parties

Unsecured, considered good

GEDCOL({100% Subsidiary Company) |

1 As per the Minutes of Meeting held on 11 09.2023, the inter Corporate {oan
shall be repaid by GEDCOL with interest @ 6% on monthly reducing balance
method in 60 instalments. -

Accordingly, the amount received after 01 operating cycle was classified as
Non-Current and remaining amount was classified as Current and shown at
Note No.- 15(b)

Other Financlal Assets

{i) Debt Securitization of GRIDCO Dues

{ii) Balance with Bank in deposit accounts ( More than 12 months)

{iii) Held as margin money in Fixed Deposit ( More than 12 months)

The principal amounting to INR 61,800.00 Lakhs along with interest shall be
paild by GRIDCO in 72 equated monthly instalments from July 2023.
Accordingly, GRIDCO repaid INR 7,737.50 Lakhs during FY 2023-24 &
balance outstanding amounting to INR 54,162.50 Lakhs was classified as
Non-Current & Current.

Out of total outstanding reteivable from GRIDCO against Debt Securitization
of INR 54,162.50 Lakhs, INR 43,845.83 Lakhs shown as Non-Current &
batance amount classified as Current and shown at Note No,-16

s

OHPC has pledged (iii) Fixed deposit of INR 1,000 Lakhs with HDFC,
Jharpada Branch towards margin money for opening of Letter of Credit in
favour of M/s Voith Hydro Pvi. Limited towards R & M work of HHEP, Burla
and CHEP, Chiplima.

Other Non - Current Assets
Capital Advances

Unsecured, considered good

PSHEP-Kalimela

Less: Provision for PSHEP-Kalimela

Advances Other than Capital Advances

Unsecured, Considered good

(8) Advance to Supplier .

(b) Advance to Staff (Others)

{c ) Advance to Staff (EV)*

*As per Clrcular No.~4897, dated 07.07.2023, OHPC implemented the Elactric
Vehicle Advance Policy, 2023 vide 171st Board of Direclors meeting held on
28.03.2023. The advance will be interest free and will be granted to the eligible
employeses for purchass of Electrical Two-Wheeler & Electrical Four-Whesler
vehicles. Maximum advance amount will be 756% cost of the Eledtrical vehicle
subject to repaying capacity, limited to INR 2 iakhs & INR 15 lakhs for Electrical
Two-Whesler & Electrical Four-Wheeler vahicles respsctively,

The Electrical vehicle advance will be recovered in 100 {(Maximum})
consecutive monthly instalments.

The outstanding advances classified as Non-Current when the amount will be
recovered after complation of 01 operating cycle and those advances are 1o be
recovered within 01 operating cycle is classified as Current & shown at Note No.-
17(a} (v}

3484

1,787.67

34.88

1,822.51

34.88

43,845.83
7,700.00
1,000.00

54,182.50
24,700.00
7,173.44

. 52545.83 |

86,035.94

2,879.50
12.52
(12.52)

100.10
18.64

31.96

2,840.54
12.52
{12.52)




Odisha Hydro Power Corporation Limited

Notes to Standalone Financlal Statements-for the year ended 31st March 2024

{All amounts in Indian rupees, except share data and unless othenwise stated)
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(INR IN LAKHS)
Note Particulars As at Asg at
318t March 2024 31st March 2023
Ind AS Ind AS
11 |Inventories .
{a) |Stores ard Spares 8,347.80 6,838.31
b} |Unserviceable inventory 124.13 12417
(c) |Inventory in Transit - -
-Stores & Spares D -
t.08s : Provision for Loss of Inventory (823.89) (288.07)
8,148.04 B5,79541.
Lurrem minanciat Asset
12  |Trade Receivable .
{a) |Outstanding for a period exceeding six months from due date of payment
Unsecured , considered good - =
Unsecured, considered doubiful 5 .
Less ; Provision for doubtiul Trade Receivables > 8 months - -
() |Outstanding for a period less than six months from due date of payment
Unsecured , considered good 3,73184 825021
Additional Disclosure to Trade Recelvable: Refer to Annexure-il (A & B) 3,731.64 $,250.21
43  |Cash and Cash Equivalents
(8) |Balances with Banks
{i) Balance with Bank in Deposit Accounts 0.13
{ii} Other Bank Balance 4,134.53 3,022.03
{(v) |CashinHand 292 1.96
{¢) |Others
{1} Postat Ordars & Stamps 0.11 0.19
4,137.56 3,024.34
14 |Bank Balance Other than Cash and Cash Equivalents p
{i) Balance with Bank in deposit accounts ( 3 Month to 12 months) 2,34,754.80 1.85,008.42
) Held as margin money in Fixed Deposit { Upto 12 months) - 264592 4,533.96
2.37.400.72 1,89,632.38
OHPC has pledged () {a) Foxd depostt of INR 2500.00 Lakhs with Punjeb & Sind
Bank, Ashok Nagar Branch, Bhubsneswar towards fts 1/3rd share of margin Tor
faciitating tha JV company BWGCL to provide BG of INR 7,500.00 Lakhs in favour
of Ministry of Coal, Govt. of india. (b} Fixed deposit of INR 145,92 Lakhs with AXIS
Bank, Saripur Branch towards margin money for opening of Letter of Credit in favour
of Mfs Voith Hydro Pvt. Limited towards R & M work of UIHEP, Indravati.
15 |Loans
{a) |Security Deposits
with Othars 22728 268.55
{b) |Loans to Related Parties
Unsecured, considered good
GEDCOL{100% Subsidiary Company) AB7.71 3,200.00 |
684.97 3,468.55
16 |Other Financlal Assets
Claims Receivables 2,.852.57 2,692.52
Racelvable from GRIDCO on Machhakund 4,150.83 1,399.38
Dam Shars Receivable from W.R.Department on accounts of Indravati B8,444.77 6,201.80
Intarest Accrued but not due on Bank Deposit 8.161.75 5,742.80
Interest Recalvable from Others 10.27 230387
Other Recsivable from Staff 0.88 1.22
Bsles Other Than Power ) 1.04 -
Receivable on AIC of Rent (Shakti Bhawan) ## 265.75 -
Debt Secwritization of GRIDCO Cues 10,316.67 7.737.50
Recoivable from DoWR 23498
## As per the Lease agreement batween OHPC & Odisha Computer Application
Centre (OCAC), OHPC let out 1,00,000 sq. ft. {approx.) space at Tower 'C" at
Shaki Bhawan to OCAC en monthly rental INR 4504 Lakhs from Nov'
2023 Accordingly, the rental income INR 225.21 Lakhs {excl. GST) shown at
Nots No.~-31. m— 5 ) . =
TS BER Y



Odisha Hydro Power Corporation Limited

Notes to Standalone Financial Statements for the year ended 31st March 2024

(Al amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)
Note Particulars As at As at
31st March 2024 31st March 2023 |
Ind AS Ind AS
17 Other Current Asgets
Capital Advances
B Unsecured, considered good - 941.67
. Advances Other than Capltal Advances
(&) |Other Advances
(i) Advance to Suppliers 708.98 789.42
(i) Advance to Contractors 5,04525 3,487.01
(iii) Advance to Others 311.03 1,289.61
(iv) Advance to Staffs (Others} 264.59 266.71
{v) Advance to Staffs (EV}# 5.83 -
#The outstanding advances dlassified as Current when the amount will be
recovered within 01 operating cycle.
{b} |Other Advances
{i} Advance Income Tax (TDS) 13.008.00 11.425.64
{ii} Advance Incoma Tax (TCS) 11.47| 10.83
Others
(i) OHPC Rehabilitation Assistance Trust Fund 0.10 0.10
{il} Pre-paid Expenses 331.70 202,66
{iiiy Other Misc. Asset 9.99 64.62
{iv) OHPC Gratuity Fund 207.98 51.88
(v) Unserviceable Goods/ Obsolete Assets ... 35198 _ 351.98
... 20258.40 18.882.13
18  |Equity Share Capital
{a) |Authorized Share Capital
Equity Shares of INR 1000/- each {Nos) 200.00 200.00
Equity Sharas of INR 1000/- each.(INR) 2,00,000.00 2,00,000.00
{b} |tssued, Subscribed and Fuily Paid up
Equity Shares of INR 1000/- each {Nos) 83.32 83.32
Equity Shares of INR 1000/~ each (INR) 83,319.07 83,310.07
83,319.07 83,319.07
(c} |Reconciliation of Shares at the beginning and at the end of reporting
period (lssued)
Equity Shares
Al the beginning of the year in Nos 83.32 83.32
issued during the year in Nos - -
QOutstanding at the end of the year in Nos 83.32 83.32
Equity Shares
At the beginning of the year in INR 83,319.07 83,318.07
issued during the vear in INR - -
Qutstanding at the end of the year in INR 83,318,07 83,318.07
(d) |Shares held by each share holder holding more than & % shares
Governor of Qdisha represented by DoE (Nos) ‘
% of holding 99.9998% 98.8993%
(e} |Shares issued for consideration other than cash (last five years)
(f |Terms/Rights attached to equity shares
The company has only one class of Equity Shares having par value of INR
1,000 per share. 99.9999% of the shares are held by Government of Odisha
represented by DoE.
{g) |Share holding of Promoters as at 31st March 2024

Promotor Name No of shares % of Total share % Changed During the year
Govemor of Qdisha 8331801 89.2999% Nil
Share holding of Promoters as at 31st March 2023

Promotor Name No of shares % of Total share % Changed During the year
Governor of Odisha 8331801 99.9999% Nil
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Notes to Standalone Financial Statements for the year ended 31st March 2024

(All amounts in Indian rupess, except share data and unless otherwise stated)

(INRIN

LAKHS)

Nots

Particulars

Ag at
31st March 2024

As at
_ 31stMarch 2023

Ind AS

ind AS

19
@

(i)
(a)

(a)

(b)

Cther Equity

Other Reserves

{a) Capital Reserve

Balance as per last financial statements-Dam sharing reserve
Add: Transfer from surpius balance in Profit & Loss

Closing balance

Reserves Representing Unrealized Gains | Losses

{a) Equity instruments through Other Comprehensive Income

Less: Deferred Tax

{b) Remeasuraments of the riet defined benefit plans
Add: During the year

Less: Deferred Tax (OCH)

Closing Balance

Retained Eamings

Surplus at the beginning of the year

Add : Profit for the Year .

Less : Transfer to General Reserve
Less : Dividend Paid

Total

Non - Current : Financial Liabilitles

Borrowings

Term Loans

From Other Partles - Unsecured

indlan rupee oan from Government of Odisha

UIHEP-TL (1)

As per Dept. of Energy, Govt. of Odigha order No.3060 dtd.31,03.2015 and
subsequent DoE Nofification No.5843 dtd.03.07.2015 the total loan of INR
£2,146.90 Lakhs is divided into two parts i.e. INR 20,8865.00 Lakhs as equity
included in Note-18 and balance of INR §2,261.80 Lakhs as loan with 7%
interest payable w.e.f. 01.04.2006. This loan is payable in 15 equal annual
instalments w.e.f. 2010-11 with 4 years moratorium. In compliance to OERC
tariff order dated 20.03.20213, OHPC, out of the said joan amount of INR
52,261.90 Lakhs, repaid INR 42,322.00 Lakhs i.e @ INR 3,023 Lakhs per
annum till 31.03.2024 & balance loan amount of INR 8,916.80 Lakhs is
shown as above and balance foan amount of INR 3,023.00 Lskhs is shown
in Note 25 under borrowings from other parties.

There is no default as on balance sheet date in repayment of borrowings and
interest will be paid after repayment of principal is over as spproved by
Hon'ble OERC In tariff order did.20.03.2013.

Loan for Old Project

As per Dept. of Energy. Govi. of Odisha order No. 3060 dtd.31.03.2015 and
subsequent DoE Notification No.5843 dtd.03.07.2015, the total bond amount
of INR 76,620.00 Lakhs issued as per original Notification No.SRO250
d1d.01.04.1896, is now treated as loan @ 7% interest which is payable from
the Financial Year 2015-16 & shown accordingly i.e INR 76,620.00 Lakhs
loan as above and INR 48,270.60 Lakhs as interest payable to State Govt. of

Qdisha is shown at current-other financial liabilities in Note-27(k).

Government notification is silent regarding term of repayment of loan, OHPC
considers 15 yoars equal instalment as repayment of loan in line with UIHEP
loan.

10,000.00

10,000.00

16,000.00

(25,606.85)
(3.267.53)
822.37

10,600.00

-

(25,317.40)
(386.54)
97.28

{28,051.81)

1,76,898.47
33,184.89

(13,94&45;

(25,606.65)

1,41,489.47
38,068.68

(4,558.68)

1,96,143.80

1,76,899.47

1,78,082.09

1,61,202.82

6,916.90

76,620.00

__83,636.90

$,839.80

76,620.00




Odisha Hydro Power Corporation Limited

Notes to Standalone Financial Statements for the year ended 31st March 2024

{(All amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)
Note Particulars As at As at
31st March 2024 31st March 2023
Ind AS Ind AS
21 Other Financial Liabilities
Security Deposits from Contractors/ Supphers 103.94 9.06
103.94 8.06
22 Provislons
{8) Provision for Leave Salary 5,493.96 5,762.91
(b) Provision for Ex-Gratia (08 Month Salary) (Retirement Benefit) 514.42 485.07 |
'6,008,38 8,227.98
23  |Deferred Tax Liabilitles (Net)
Deferred Tax Liabilitles
Deferred Tax Liabilities / {(Assets).at the beginning of the year 4,217.03 467057
Deferred tax Liabifities / (Assets) during the year on account of temporary 600.16 {453.54)
difference
Deferred Tax Liabllitles / Assets at the end of the year 4,817.18 4,217.03
24  |Other Non-Current Liabilities '
Grants in aid-from Govemment-Deferred Income * 1,600.97 1,584.650
[ 1,509,97 .58
GRANTS IN AID-FROM GOVERNMENT-DEFERRED INCOME
As at the beginning of the year 1,684.59 1.649.06
Add: Received during the year 402 3.90
Less: Related to Statement of Profit and Loss 78.64 68.37
Balance as at the year end 1,609.97 1,584.59
* Grant includes:.
{a) PSDF Grant received during the year was Nil, However interest eamed
on PSDF daeposits upto 31st March, 2024 was INR 4.02 Lakhs.
25 |Borrowings
From Other Partles ;
L oans repayable on demand (unsecured)-from Government of Odisha
PSHEP* 1,430.00 1.430.00
Current maturities of long term debt 3.023.00 3,023.00
i 4,453.00 4,453.00
*No interest is payable on PSHEP loan since 01.04.2001 as per the decision
of Govt. vide DoE Notification dt.29.01.2003 & DoE Letier No. 2404 dt.
21.03.2011.
26 |Trade Payables
Trade Payables - Due to Others
Sundry Creditors for Supply of Materials 1,464.55 1,411.34
Sundry Creditors for Works 904.65 49144
Sundry Creditors for Others 118.97 36.52
2,486,147 4,838.30
Additiona} Disclosure to Trade Payable: Refer to Annexure-IV (A & B)
Current : Financial Liabilities
27  |Other Financial Liabillities
{a) |Employees Liabilities 17.571.47 17,538.47
{b) |OHPC PF Trust 111.88 59,28
(c) |Liability to Others 22,982,658 13,842.91
{d) |Securty Deposit from Contractors / Suppliers 740.37 580,83
{e) |EMD from Contractors / Suppliers 25.33 25.01
] Other Security Deposit 8.20 7.94
{g) |Retention Money / withheld A/C 4,573.94 3,280.59
(h) |Payable to APGENCO on Machhakund A/C * 1,144,089 2184
{0 Security Deposit from Employees 4,60 4.56
@ interest Payable on UIHEP Govt. Loan 48,700.58 47,802.18
(k) |interest on State Government Loan (Old Projects) B 4827060 4290720
' _ 14414282 1,26,050.59




Odisha Hydro Power Corporation Limited

Notes to Standalone Financial Statements for the year ended 31st March 2024

(All amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)

Nots Particulars As at Asat .
| 31st March 2024 31st March 2023
Iind AS Ind AS
*OHPC receivad an amount of INR 4,310.09 Lakbs in 2023-24 from GRIDCO on
account of O8M charges, Advance against working capital and additional 20%
share towards Machhkund . So the amount shown as payable to APGENCO
comes fo INR 1,144.08 Lakhs as on 31.03.2024. As the Odisha share of assets
and liabilities have not been quantified and transferred 1o OHPC, the receipls
and payments on account of Machhakund Project are not shown in the staterment
of Profit and Loss account of OHPC,
EY 2023-24 z
O & M Cost INR 3,178.94 Lakhs INR 2,856.18 Lakhs
28 |Other Current Liabilities .
Advance against Sale of Scrap 85.02 81.72
8502 87,72}
28  |Provisions
{a) |Provision for Employee Benefits
{i) Provision for Arrear Salary B8.77 158.35
(il) Provision for Bonus 0.15 0.18
{iii) Provision for Leave Encashmeant 1,213.31 1,028.14
{iv) Provision for Ex-Gratia {06 Month Salary) (Retirement Benefit) 63.98 37.38
{6) |Other Provisions
(i) Provision for others 1,835.04 86498
{ii) Provision for Loss of Asset 10.15 10.15
3,229.40 2099.18
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Notes to Standalone Financial Statements for the year ended 313 Mapeh 2024
{All amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)
For the year ended For the year ended
Note No. |Particulars 31st March 2024 31st March 2023
Ind AS Ind AS
30 Revenue from Operations
Revenue from Sale of Electricity 53,269.25 49,641.89
: Total (A) 53,269.25 49,641.89
Other Operating Revenue 515.97 293.18.
Total (B) 515.97 293.18
53,785.22 49,935.07
Sales Reconciliation
Gross Sales 54,148.98 49,957.15
Revised Sales for the FY 2021-22 . (15.45)
Rebate Allowed (879.73) {289.81)
Net Sale - As per Note No. 30 Total (A) §3,269.25 49,641.89
31 Other Income
interest on Employees Advances < 0.02
Interest on Bank Deposits 18,904.88 8,750.85
Interest on Others : 164.45 566.55
Interest on Advance to Contractors 97.78 “
Interest on Debt Securitization 14,250.34 -
Sale of Tender Paper 80.75 54.86
House Rent Recovery 36.58 37.78
Vehicle Charges Recoverys 1.09 1.35
Electricity Charges Recovery —~ Employees 422 | 4.99
Electricity Charges Recovery — Contractors / Others 23.42 11.32
Guest House Charges Recovery 5.05 3.98
Sale of Scrap 66.17 180.58
Amortization of -GRANT-IN-AID 78.64 68.37
Other Miscellaneous Receipt 04.58 358.72
Dividend From Subsidiary /JV / Associates - 7,044.01
Recovery from Penalties 548.02 35.58
Receipt from RTi 0.00 0.05
Insurance Claim Received 124.78 28.00
Forfeiture of EMD/SD 84.10 62.79
Dam Share from DOWR 242.97 1,080.05
Profit On sale of inventory - 0.01
Provisions Written Back 59.01 -
Profit on Sale of Asset - 93.75
Reimbursement from GRIDCO on AJ/C of Income Tax 729.03 206.00
Rent (Shakti Bhawan)* 22521
*Refer Note No.- 18
35,801.06 18,590.58
32 Repalr & Maintenance Expenses
R&M to Plant and Machinery 1,8565.39 1,637.30
R&M to Building 1,197.95
R&M to Civii Works 700.14




Odisha Hydro Power Corporation Limited
. Notes to Standalone Financial Statements for the year end

5
arch 2024

(Al amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)
For the year ended For the year ended
Note No. |Particulars 318t March 2024 31st March 2023
Ind AS Ind AS
R&M to Hydraulic Works 17.28 65.47
R&M to Line Cables Networks 54.36 74.67
R&M to Vehicles ‘ 10.19 18.27
R&M to Fumiture & Fixtures 1.88 1.08
R&M to Office Equipments 15.96 8.87
R&M to Electrical Instaliation 213.84 166.24
RE&M to Water Supply Installation 131.32 108.68
R&M to Misc. Assels 0.21 -
R8&M to Substation Equipments 135.78 36.73
R&M to Dam Maintanance 3,380.94 3,011.22
7.711,30 8,926,652
33 Cperation Expensas
Power and Fuet 455.69 298.86
Insurance Charges 414,62 283.40
Qil, Lubricant & Consumables 131.97 135.22
Transportation Charges - 0.03
Hire Charges of Vehicles/ Machineries 283.77 ' 257.18
Refreshment(Operation) 3.07 248
Other Operational Expenses 0.85 30.81
Watch & Ward of Power House 868.49 713.85
g 2,258.56 _ 1,721.83
34 Employee Bonefits Expenses
Salaries & Allowances §,0680.78 5,324.37
Wages & Allowances 5,248.61 5,665.25
Bonus 0.65 0.18
Payment to Apprentices & Trainees 645.33 127.48
Coniribution to Provident Fund & Charges 856.17 826.87
Termingl Liability Expenses 5,166.78 §,270.92
Employees Welfare Expenses 381.78 513.23
Other Employee Cost 1,220.94 1,061.58
18,581.04 18,779.86
35  |Administrative & General Expenses '
Rent ‘ 124.85 114.69
Rates and Taxes 85.77 11.85
License & Regn, Expenses 0.60 0.1
Fees & Subscriptions 22.04 19.00
insurance Charges 4.37 8.30
Comrunication Expenses 41.17 74.68
Travelling & Conveyance Expenses 314.43 | 274.27
Printing & Stationery 78.72 78.56
Bank Charges 0.15 0.14
Electricity & Water Charges 63.71 159.01
l.egal Expenses 56.37 92.08
Professional & Consultancy Charges 27.03




Odisha Hydrd Power Corporation Limited

Notes to Standalone Financial Statements for the year ended 31@h 2024
(All amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)
For the year ended For the year endad
Note No. |Particulars 31st March 2024 31st March 2023
Ind AS ~ Ind AS
Audit Fees & Expenses 58.68 55.56
Advertisement & Publicity 129.32 173.77
Training, Seminar & Conference 140.18 90.33
Office Upkeep & Maintenance 32.01 30.41
Watch & Ward Charges 407.52 287.47
Repair & Maintenance Others - .18
Recruitment Expenses 179.45 231.52
Meeting Expenses 26.63 23.27
Transit House Expenses 25,13 27.87
Electrical Accessories 0.03 0.38
Loss of Assets 341 240.49
Survey & Inspection Exp. for Pump Storage Project 10.99 3.26
Loss on Inventories 55.82 256.01
Loss of Asset on fire/ Others - 0.50
Corporate Social Responsibility Expenses 88.54 119.20
Other Administrative & General expenses 1,058.02 885.32
Loss on impairment - 2,293.08
Income Tax Reimbursement to GRIDCO 1,194.00 -
4,226,94 5,578,35
36 Finance Costs
Interest on Govt. Loan (WHEP) 907 .40 1,119.02
Interest on Govt. Loan - Olg Power House 5,363.40 5,363.40
’ 6,270.80 |- §,482.42
37 Depreciation and Amortization Expenses
Depreciation of Tangible Assets 6,140.62 7,716.02
6,140.82 7.716.02 |
38 Exceptional items
Profit on Sale of Investment (OPGC &0CPL) - (24,840.68)
- (24,840.88)
Other Comprehensive Income (3,267.53) (386.55)
(3,287.53) ~ (386.55)
38 Payments to Auditor
Statutory Audit Fees (Excl. of GST) 7.50 7.50
Statutory Audit Expenses 4.62 2.85
Tax Audit Fees (Excl. of GST) 2400 2.00
QOther Audit Fees 35.11 34.30
Other Audit Expenses 9.45 - 8.91
58,68 65,56
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{All amounts in Indian rupees, except share data and unless otherwise stated)
40 Incoms Tax Expense -

a)

b)

©l

d)

41

I} income Tax recognised in Profit or Loss {INR IN LAKHS)
Current Tax Expenses 31st March 2024 31t March 2023
Current Year 9.789.40 8,548.91
Dafarred Tax Expenses }
Origination and reversal of Temporary differences 1,422.53 (358.28)
Total income Tax Expenses 14,211.83 §,192.68
11) Income Tax recognised in 0CI 0
31st March 2024 31st March 2023
Rameasurements of defined benefit Plans {822.37) {987.29
[Total Income Tax Expenss relating to OC| ftams (822.37) (87.29
Reconclifation of Tax Expense and Accounting Profit
_ 31at March 2024 31st Mareh 2023
|Accounting Profit bafore Tax from continuing operations 44,398.82 46,181.33
Accounting Profit before tax from discontinued operations ‘ -
Accounting Profit before Tax 44.398.82 45,161.33
Rale of income Tax applicable to OHPC {Opling Sec.115BAA) 25.1686% 25.168%
Tax using the Company's domestic Tax Rate 14,173.79 11,617.88
Income from capital gain tax separately - | (24,518.97)
Utilization of previously unrecognized Tex losses s
Exceptional item not consideared for Tax purpose -
Income not considered for Tax purpose{Deduction allowed) (67.58) (7,044.01)
Expenses not allowed for Tax purpose 88.54 _ 11920
Carried forward Tax Losses Utilized -
Othar Temporsy Differences (5,521.58) 1.579.25
At the effective Incoma Tax Rate of 25.168% {1,384.39) (7,516.30)
Long-term Capital Gain - 244733
Income Tax reporied in the statement of Profit and Loss 8,789.40 8,548.91
income Tax atlributed o discontinued Operations Tl | %
Total 9,789.40 6.548.91
Deferred Tax Assets and Liabilitles
Deferred Tax relates fo the following:
31st March 2024 348t March 2023
Fixed Asset §08.07 128.48
Leave 61.42 92.42
Pension - 755.04 |
On OC| Component (822.37)! {97.29)
Provision for Impaiment = 577.43)
Total Ny 600.16 (453.54)
Reconcillation of Deferred Tax Assats / Liabiiities
31st March 2024 31st March 2023/
Opening Balance 4217.08 4,670.57
Deferred Tax recognized for the first time
Tax income/Expensa dwing the period recognised in Profil or Loss 800.16 | (453.54)
Tax Income/Expense during the period recognised in Profit or Loes from -
Glosing Balance 4817.18 421793
Earnings Per Share:
‘The Earnings Per Share {Basic and Diluted) are as under:
Particulars 31st March 2024 31st March 2023
Opening Balance (A} , 83.32 83.32
Weighted Average Number of Equity Shares Issued during the year (B) - -
Waighted Average Numbar of Equity Shares Outstanding for the Year (C=A+B) 83.32
Profit for the year attributable to Equity Shareholders {D}) 39,968.68
EPS (E=DIC) 479.71
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(All amounts in Indian rupees, except share data and unless otherwise stated)
42 1. Financial Instruments
A. Accounting Classification and Falr Values {INR IN LAKHS)
’ Carrylng Amount Fair Value
318t March 2024 FVTPL FVTOCI Amortized Cost* Total Lavel 1 Level 2 Loval 3 Total
INR
Financlal Assets ‘
Cash and Cash Equivalents - - 4,137.56 4,137.56 - - - 4,137.56
Bank Balance other than above - - 2,37,.400.72 2,37,400.72 2,37,400.72
Non- Current Financial Asset Loans - . 1,822.51 1,822,851 - - w 1,822.51|
Currant Financial Assets: Loans - - 684.97 684,97 - - - 684.97
Trade and Other Recaivables - - 6,998.44 6,998.44 - - - 5,998.44
Other Non Current Financial Asset - - 52,5645.83 52,545.83 - - “ §2 545.83
Other Current Financial Asset ' - 3023928  30,239.28 . - - 30,239.28
- - T 3,33,829.31  3,33,829.31 - - = 3,33,828.31
Financial liabilities
l.ong Term Bomowings B - 83.6368.90 83,536.80 - - E 83,536.80
Short Term Borrowings - - 4,453.00 4,453.00 - < = 4,453.00
Trade and Other Payables - - 248617 2,486.17 - - - 2.486.17
Other Non-Current Financial Liabilities - - 103.94 103.94 - - - 103.84
Other Current Financial Liabilities - - 1,44,142.82 1,44,142.82 - - - 1,44,142 82
- - 2,34,722.83 2,34,722.83 - - - 2,34,722.83
‘Carrying Amount Falr Value _
31at March 2023 FVTPL. FYTOCI Amortized Caost® Total Level1 Lovel 2 Lovel 3 Total
INR : .
Financial Assets
Cash and Cash Equivalents ¥ - - 3,024.34 3,024.31 - - - 3.024.31
Bank Balance other than above - - 1,80,632.38 1,80,632.38 - - - 1,89,632.38
Non- Current Financial Asset Loans - - 34.88 34.88 - - - 34.88
Current Financial Assets: Loans - - 3,468.55 3.488.55 = - - 3,468.55
Trade and Cther Recsivables < - 9,722.38 9,722.38 = - - 9,722.38
Other Non Current Financial Asset - ~ 86,035.94 86,035.84 * = - 86,035.84
Other Cumrent Financial Asset - - 25,848.89 25,848.89 - - - 25,848.68
- - 3,47,767.33  3,17,767.33 - - - 317,767.33
Financial Liabilities
Long Term Borrowings - - 86,568.90 86,559.80 - - - 86,559.90
Short Term Borrowings - - 4,453.00 4,453.00 - - - 4,453.00
Trade and Other Payables - - 1,939.30 1,939.30 - - - 1,838,30
Other Non-Current Financlal Lisbilities - - . 0.06 8.08 - - - 9.08
Other Current Financial Liabilities - - 1,26,050.58  1,26,050.59 - - - 1,26,050.59
- - 2,18,011.86 2/19,011.85 - - - 2,99,011.85

* Al the Financial Assets and Liabilities has been measured at amortized Cost at Belance Sheet dafe. The canying value

approximates the Fair Value.
8. Measurement of Falr Values

The table shown above analyses financial instruments carried at fair value, by valuation method. The different levels have been

defined below:

- Leve!l 1: quotsd prices (unadjusted) in active markets for identical assets or liabilities.
- Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as

prices) or indirectly (L.e., derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).




-Odisha Hydro Power Corporation Limited
Notes to Standalone Financial Statements for the year ended 31st March
(All amounts in Indian rupees, except share data and unless otherwise stated)
43 Financia! Risk Management Objective and Policies

The Company's principat financial liabilities comprise loans and borrowings in domestic currency, trate payables and other payables. The
main purpose of these financial ablfities is to finance the Company's operations. The Company's principal financial assets include
investments, loans, trade and olher receivabies, and cash and short-term deposits that derive directly from its operations.

The Company is exposed to the following risks from its use of financial instruments:

- Cradit risk

- Liquidity risk

- Interest rate risk

- Markat sisk

The Company's board of directors has overall responsibliity for the establishment and oversight of the Group's risk management
framework. This note pressnts information about the risks associated with its financial instruments, the Company’s objectives, policies
and provesses for measuring and managing risk, and the Company’s mansgement of capital.

Cradit Risk

The Company is exposed to cradit risk as a result of the risk of counterparties defaulting on their obligations. The Company's exposure {o
credit risk primarily relates to investments, accounts recelvable and cash and cash equivalents. The Company monitors and timits its
exposurs 1o credit risk on @ continuous basis. The Company's credit risk assoclated with accounts receivable is primarily related to party
not able to sattie their obligation as agresd. To manage this the Company periodically reviews the financial reliability of its customers,
taking into eccount the financial condition, current economic trends and analysis of historical bad debts and ageing of accounts
receivables.

Trade Recelvables

Trade receivables reprasent the most significant exposure to credit risk. The Company extends credit to customer in normal course of
business. The Company moniiors the payment track record of the customer. Outstanding customer receivables are regularly monitored.
The Company avaluates the concentration of risk with respect to trade receivables as low, as its cusiomers are mainly state govemment
authorities and operals in largely independent markets. The tariff allows the company to vaise bills on beneficiariss for late-payment
surcharge, which adequatsly compensates the Company for time value of money arising due to delay in payment. Further, the fact that
beneficiaries are primarily State Governments/ State Discoms and considering the historical credit loss experience for trade receivables,
the Company does not envisage either impairment in the value of receivables from beneficiarias or loss due to time valus of mongy due
to dslay in reafization of trade receivables. However, the Company assesses outstanding trade receivables on an ongoing basis
considering changes In operating results and payment behaviour and provides for expected cradit logs on case-to-case basis. As at the
reporting date, company does not envisage any default risk on account of non-realization of trade racelvables. Accordingly, the Company
msmmwmpmmmm@mmmdwmmmmmmmamm.
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investment

Investments primarily includes investments in group companies and are subject to limited dsk of changes in value of credit
risk.

Cash and Cash Equivalents ,

Cash and cash equivalents comprise cash in hand and deposits which are readily convertible to cash. These are subject to
insignificant rigk of change in value or credit risk,

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit rigk at the
reporting date was:

(INR iN.LAKHS) .
31st March 2024  3ist March 2023
Trade and Other Receivables 8.998.45 972238
Investmenis . 22,482 47 23,252.47
Cash and Cash Equivalents 4,137.56 3.024.31
Ageing Analysis {Trado Recelvables) {INR IN LAKHS)
31st March 2024 31st March 2023
Upto 3 months 3,731.64 $,250.21
3-6 months = -
More than 6 months 3.286.81 347217
§,898.45 9,722.38
No significant changes in estimation techniques or agsumptions were made during the reporting period.
Liguidity Risk

The Company is exposed to liquidity risk related to its abiiity to fund its obligations as they become due. The Company monitors and
manages its liquidity risk to ensure access to sufficient funds to meet operational and financial requirements. The Company has
access to credit facilities and monitors cash balances dally, In relation to the Company’s liquidity risk, the Company’s policy is to
ensure, as far as possible, that it will always have sufficient liquidity to meet its lisbllities when dus, under both normal and stressed
conditions s they fall due while minimizing finance costs, without incurring unacceptable losses or risking damage to the
Company's reputation.




Financing Arrangements U

The Company has access to following undrawn borrowing facilities at the end of the reporting period:

31gt March 2024  31st March 2023
At Fixed Rate = -

Maturities of Financlal Liabilities
The contractual undiscounted cash flows of financial liabilities are as follows;

(INR IN LAKHS)

As at 31 March 2024 Less than 1 year 1-5 years >5 years Total
Long Term Borrowings 3,023.00 12,092.00 71,444.90 86,559.90
Short Term Borrowings 1,430.00 1,430.00
Trade and Cther Payables 2,488.17 2,486.17
Other Non Current Financlal Liabifities 103.84 103.84
Cther Current Financial Liabilities 1.44,142.82 1,44,142.82

1,51,081.98 12,195.94 71,444.90 2,34,722.83
As at 31 March 2023 ) Less than 1 year 1-5 years >5 years Total
Long Term Borrowings 3,023.00 12,092.00 74,467 .90 89,562.90
Short Term Borrowings 1,430.00 1,430.00
Trade and Other Payables 1,939.30 1,838.30
Other Non Current Financial Liabilities 9.06 8.06
Other Current Financial Liabilities 1,26,050.59 1,26,050.59

1,32,442 89 12,101.08 74,457.90. 2,19,011.85,

Market Risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interast rates and equity prices ~ will affect
the Company’s incoime of the value of its holdings of financial instruments. The objective of market risk management is fo manage
and control market risk exposures within acceptable parameters, while optimizing the retum.

The company cperates in a regulated environment. Teriff of the company is fixed by the Odisha Eleclricity Regulatory Commission
(OERC) through Annual Revenue Requirement (ARR) comprising the following five components: 1. Retum on Equity (RoE), 2.
Depreciation, 3. Interest on Loans, 4. Operation & Maintenance Expenses and 5. Interest on Working Capital Loans. In addition o
the above Foreign Currency Exchange variations and Taxes are also recoverable from Beneficiaries in terms of the Tariff
Regulations. Hence variation in interdst rate, currency exchange rate variations and other price nsk variations are recoverable
though tariff and do not impast the profitability of the company.

Forelgn Currency Risk »

The Company is compensated for variability in foreign currency exchange rate through recovery by way of tariff adjustments
under the OERC Tariff Regulations.

(a) Foreign Currency Risk Exposure:

The Company's exposure to forergn currency risk at the end of the reporting period expressed in INR are as follows

31st March 2024 315! March 2023

Financial Liabllities

Foreign Currency Loan from PFC Nil Nit
Other Financial Liability Nil Nil
Net Exposure to Forelgn Currency Risk {Liabilities)

b) Sensitivity Analysis

There is no impact of foreign currency fluctuations on the pmﬁt of the company as these are either adjusted to the carrying
cost of respective fixed asset/Capital Work-in-Progress or recovered as Regulatory Deferral Account Balances as per OERC
Tariff Regulation.

Interest Rate Risk

Interest rate risk is the risk that an upward movement in the interest rate would adversely sffect the borrowing cost of the
company. The Company is exposed to long term and short-term borrowings. The Company manages interest rate risk by
monitoring its fixed rate instruments, and taking action as necessary to maintain an appropriate balance.

The exposure of the Company’s borrowings to interest rate changes at the end of the reporting period are as follows:

a) Interest Rate Risk Exposure {INR IN LAKHS)

31st March 2024  31st March 2023
FixedRateBorrowings 88,6569.90 89,582.90
b} Sensitivity Analysis

Since the Company doss not have any floating rate borrowings, it is not subject any risk associated with the change in the
rate of interest.




Odisha Hydro Power Corporation Limited
Notes to Standalone Financial Statements for the year ended 31st March 2024
{All amounts in Indian rupees, except share data and unless otherwise stated)

44 A) Capital Management

The primary objective of the Company’s capital management is fo maximize the shareholder value, OERC Tariff Regulations
prescribe Debt : Equity ratio of 70:30 for the purpose of fixation of tariff of Power Projects. Accordingly the company manages its
capital structure to maintain the normative capital structure preecribed by the OERC. .

The Boand of Directors has the primary responsibility to maintain 8 strong capital base and reduce the cost of capital through
prudent management of deployed funds and levereging opportunities in domestic and Intemational financial markets so as to
maiitain Investor, creditor and market confidence and to sustaln fulure development of the business. The Company monitors
capital using Debt : Equity ratio, which is net debt divided by total capital.

For the purpose of Company's capital management, capital includes issued capital and all other equity reserves. The Company
manages its capital structure in light of changes in the economic-and regulatory environment and the requirements of the financial
covenanis.

The Company manages its capial on the basis of net debt to equily ratio which is net debt (total borrowings net of cash and cash
equivalents) divided by total Equity. The Debt : Equity ratio are as follows:

) (INR IN LAKHS)
| 318t March 2024 | 31st March 2023
Total Borrowings 87.885.90 91,012.80
Less : Cash and Cash Equivalent (4,137.56) (3.024.31)
Adjusted Not Debt 83,852.34 87,888.85
Total Equity 261411.16 244 8611.88
Net Debt to Equily Ratio - 0.32 0.36
The Company has complied with the covenants as per the terms of the maijor borrowing facilities throughout the reporting period.
B) Dividends
31st March 2024| 3JistMarch 2023]
_ " Equity Shares R
Final dividend for the year ended 31st March 2023 of INR 142.8703 {(31st March 2022 - 11,803.82 203884
INR 24.4438) per fully pald Shares
Dividends not recognized at the end of the reporting peried 31st March 2024| 31stMarch 2023
In addiion to the above, since year end the directors have recommended the payment of final 9.221.82 11,903.82
dividend of INR 110.6818737 per fully paid Equity Shares. This proposed Dividend is subject to '
the approval of Shargholder's in the ensuing Annual General Mestings.
45 Other Explanatory Notes to Accounts y
i} Commitment & Contingent Liabilities \
{INR IN LAKHS)
$1st March 2024| 3{st March 2023
{A) {i) Estimated amount of contracts to be executed on capital acoount {net of|
advances and LCs opened) UIHEP, Mukhiguda , HHEP, Bura, CHEP, 841260.51 820811038
BHEP, UKHEP, Comporate Office and Other New Project.
(i) Uncalled Liability on shares and other investment partly paid 0.00 0.00
(i) Other Commitment. 0.00 0.00
(B) (m)Claims against the Company not acknowiedged as debt:
()] Stamp duty on bonds of INR 76620.00 Lakhs issued to GoO on account of 574,85 574.85
up- valuation of assets which has bsen kept in sbeyance, i i
{ii) EPF, Gratuity & Sales Tax liability of UIHEP, Khatiguda & Mukhiguda 118.37 147.52
(i)  [Claims of the confractor M/s Trafelgar House Construction (T) Satyam
Sankaranarayan Joint Venture of UIHEP, Khatiguda - | 7500.00 7500.00
{iv) Claim of Dam Divislon, Rengali Dam site under water Resources Department
towards water rent in raspect of residential & non-residential building of OHPC 15.47 1547
(RHEP)
) Entry Tax, appeal before the Commissioner of Commercial Taxes, Cuttack v
{BHEP). 0.74 0.74
) Wrong assessment of water cess by Department of Waler Resources and 1.00 1.00
intarest charged thereon. i )
Vi) 50% of the Fixed deposit of INR 2500.00 Lakhs pledged for the BG of BWCCL
{ isdiberdding: iy 1250.00 1250.00
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49
A)

1%% ) R

(vii)  [Pending cases on account of Income\Jax gsffand raised by AO with
different appellate authority for the Assessment Year 2015-16 and 2017-18 3490.94 3490.94
amounting to INR 3,440.17 Lakhs and INR 50.77 Lakhs respectively. -

{ix) Pending cases at High Court an account of refund of Income Tax for RM & U of

- Unit-t & 11, HHEP, Burla. €800 2246
) Disputed Dam Maintenance Cost with DOWR for the FY 2013-14 & 2014-15
for an amount of INR 927.00 Lakhs . 821.00 921'? 0
(xi) Forfeiture of EMD M/S Mahavir Metalic - 63.87 63.87
(i) OHPC has filed the case before the EPF Appellate Tribunal 1974 19.74
(xiif) Interest on Ways & Means Advences 242 77 24277
(xiv) |Claiming for compensation by Sunita Rout 20.00 2000
(xv)  |Claiming for Refund by M/s Allin Security & Intelligence Services 1.04 1.04
Claiming for recovery of 03 months pay plus DA & allowances from the
{xvi) |terminal benefit of the petitioner,i.e. Sh.Biseswar Tuduy, Ex-Manager (Ele.), 3.47 3147
BHEP, OHPC
_ i Grand Total 8955801.73 912620.75

»» OHPC has lodged a claim of INR 13,587.00 Lakhs on M/s TSS. Against the same, M/s TSS has lodged a claim of
INR 7,500.00 Lakhs against OHPC stated at B (jii).

» BHEP, Balimela unit has deposited INR 0.40 Lakhs under protest duting the year against the assessed entry Tax of
INR 1.14 Lakhs for the year 2000-01 stated at (B) (V) above. Against this demand, the unit has filed an appeal
before the Commissioner of Commercial Taxes, Guttack. '

P The Baitarni West Coal Block allotted to M/s Baitarni West Coal Company Limited, a joint venture company of
OHPC was de-allocated vide the letter dated 10™ December 2012 of Ministry of Coal, Government of India. OHPC
on behalf of the partners filed a pefition in the Hon'ble High Court of Odisha vide W.P.({C)No.4011/2013 with
Miscellaneous case No0.3942 of 2013. The Hon'ble High Court vide order dt.19.03.2013 held that “as an interim
measure, it is directed that the bank guarantee fumished by the petitioner~Company may not be encashed and the
Coal Block allocated to it may not be allocated to any 3" parly without feave of this Court *. Accordingly 50% of FD
i.e. INR 1250.00 Lakhs has been shown as Contingent Liability as above under (B) (vii).

= The Tax Recovery Officer, Income Tax Department, Sambalpur had raised a demand of INR 448.00 Lakhs towards

TDS in respect of supply and erection of plant & machinery of RM&U of Unit 1&2, Burla which was disputed by
OHPC. Pending settiement of the dispute now in appeal before Hon'ble High Court of Odisha, Cuttack, the abave
amount has been deposited with Income Tax Authorities in the year 1896-97 to 2003-04. As per the order of the CIT
(A}, Sambalpur did. 08.11,2005 and 04.04.2008, the ITO, Sambalpur rectified the mistake for INR 33.00 Lakhs and
issued refund order of INR 58.00 Lakhs. After adjustment of the said amount, the balance amount of iINR 357.00
Lakhs has been shown under the head advance income tax (TDS}).

The value of inventory of RHEP, Rengali includes INR 20.68 Lakhs towards shortage due to theft & shortage amounting to INR
§.47 Lakhs and unserviceable stores amounting to INR 15.21 Lakhs which has been provided & d'larged to P & L account in the
year 2015-16. The same shall be written off after approval of Competent Authority.

The following Revenues have not been recognized in books of account as it is not probable that economic benefits associated
with the transaction will flow to the entity in accordance with In I1AS-115.

The outstanding Energy Charges of INR 0.25 Lakhs of UIHEP, Mukhiguda are pending with BSNL.

Operating Segment

The Board of Directors of the company has been identified as the Chief Operating Decision Maker (CODM) as defined by Ind AS
108, Operating Segments. The company operates In only ona business segment i.e. ‘Generation of Power" .

The CODM evaluates the Company's performance and allocates resources based on the single segment as explained above and
hence detailed disclosures as required under segment reporting is not required.

The Sale of Energy compared to the Design Energy for Sale during the year 2023-24 are as under:

" Actual Sale of Ene Design Energy for Sale
Power stationg (in MU) v g in r:}gg)
UIHEP, Mukhiguda 1686.998 1942.38
RHEP, Rengali 754.789 518.756
BHEP, Balimela - 1012.089 1171.17
UKHEP, Upper Kolab 565,327 ~ B23.68
HHEP,Bula 850217 660.52 .
CHEP, Chiplima 204696 485.10 |
Total 5164.096 5602.60 ]




the year 2023-24 for Ewo GRIDCO is as follows.

" B) As per the OERC tariff order dt. 23.03.2023, the tariff for

Energy Charge Rate Capacity Charges
Name of Power Station (Pragi;a Pe:g:nit) {INR in Crs.)

RHEP ) 67.82 35.25
UKHEP 38.25 2121
BHEP 45.42 46.17
.[HHEP 85,87 s
UIHEP 43.04 83.59
CHEP 39.70 19.26

TOTAL 261.80

C) The Sale of Energy includes 16.481322 MU to CSPDCL @ INR 2.19674 per unit (For the FY 2023-24) as provisionally approved
by OERC which has been decided in a joint meating held on 28. 10.2014 between OHPC & CSPDCL at Raipur, Chhattisgarh.

D) The energy soki to GRIDCO has been reconciled both in quantity & value till 2022-23. Necessary rectification entries relating to
sale of energy have been passed by the respective units in the year of reconciliation.
50 Expenses in respsct of employees who are in receipt of remuneration of not less than INR 102.00 Lakhs per annum and employed
throughout the year of INR 8.50 Lakhs per month and employed for part of the year is as follows: Nit

51 The Corporstion has not received any information from suppliers regarding their status under Micro, Smali & Medium Enterprises
Development Act 2006. Resultantly disclosure if any relating to amount unpald as at the year end together with interest
paid/payable as required under the said Act have not been given.

52 The details of installed capacity, generation and sale of power during the year are as under.

83

54 The Company spent INR 88.54 Lakhs towards CSR ie.

Power Instailed Gross Sale of Power Transformation Colony Auxiliary

Stations Capacity Generation Loss Consumption Consumption
CHEP 72,000 300.256 294.696 4.347 0,000 1.213
HHEP 287.800 868.558 850.217 13.221 0.000 3.118
RHEP 250.000 779.470 754.789 13,183 10.171 1.317
UKHEP 320.000 581.528 565.327 11.477 1.580 3,244
BHEP 510.000 1035.239 1012.089 11.675 4.664 8831
UIHEP §00.000 1727.782 1885.808 31723 5021 4.040
Total 2039.800 5280.831 5164.0886. 85.538 21436 19.863
b 2039800 | 4917.500 4802559 74813 20.969 19.189

The Consoildated Financial Stahemem?ms been prepared separately taking the Audited Financial Statement of OHPC, GEDCOL,
GSPCL and Un-Audited Financial Statement of OTPCL & BWCCL as per Companies Act 2013, Inadverient omissions or errors, if

any will be rectified in the accounts of year of identification.
INR 88.54 Lakhs towards promoting rural development projects under

schedule (vil) of Section 135 of Companies Act 2013..

(&) (INR N LAKHS)
Year, 2020-21 2021-22 2022-23 2023-24 -
Net profit before tax as per Section 198 20,143.71 12,283.16 46,161.33
Avarage profit for last 3 years o - - 28,196.07
2% of average profit = - - 523.92
Expenditure made during the year - - & 88.54
{b) Amount spont during the year on! A’ {NRIN LAKHQ)'
Yet to be Paid in
in Cash\ Cheque Cash Total
{i) Construction/acquisition of any assel. = - B
(i1) On purposes other than {i) above 88.54 - 88.54
(¢) Details of Excess Amount for set-off are as follows: (INR IN LAKHS)
S1No. |Parilculars Amount
@) 2% of Average Net Profit of the Company as per Section 135(5) 523.92
(i) Total Amount spent for the Financial Ysar 88.54
(if1) Excess/(Shortage) Amount spent for the Financial Year [(it) - (1)) (435.38)
{iv) Surplus arising out of the CSR Projects of programs or activities of the previous financial years, if 1,620.88
any
) Lapses of unadjusted CSR Projects of programs or activities of the previous financial yoars, if any {355.84)
) 82978

Amount available for set-off in iu_eoeeding ﬁnancial years [Gi#) + (W)+{(v))
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Foreign Currency Transactions: (\ ) (INR IN LAKHS)
il : >

Particulars 2023-24 2022-23
{a) Value of Imports calculated on CIF basis in respeci of components and spare parts
through LC. - -
(b) Value of Imports calculated on CIF basis in respect of capital goods - T 1,244.74
}‘ - Total Expenses o —E 1,244.74
Changes in Accounitng Pollcy:-

Electricity Charges recovered from DoWR, which was earlier accounted on cash basis, now from the FY 2023-24 has to be
accounted on accrual basis as per IND AS 8. The changes in Accounting Policy results in to Changes in Profitability & shows as
below:

. (INR IN LAKHS)

| - Particulars , 2023-24
Energy Charges bilied to DoWR 234.98

Disclosures as per IND AS 115 ‘Revenue fram contracts with customers”:

{A) Nature of Goods and Services

Majority of Revenue; The revenue of the Company comprises of income from electricity sales. The following is a description of the
principal activities.

Revenue from sale of electricity-: The major revenue of the Company comes from sale of electricity. The Company sells electricity
to bulk supplier Licensee (GRIDCO), owned by State Govemments. Sale of electricity is generally made pursuant to Power
Purchase Agreements {PPAs) entered into with GRIDCO. The details of nature, timing of satisfaction of performance obligations
and significant payment terms under contracts for electricity sales are as under:

Product/ Nature, Timing of Satisfaction of performance obligations and Significant Payment Terms
Service
Sale of The Company recegnises revenue from contracts for electricity sales on the basis of Power Purchase Agreements

Electricily |entered into with GRIDCO.Revenue from sale of electricity is accounted for based on tariff rates approved by the
OERC. Revenue from sale of electricity is recognised once tho electricily has been dslivered to GRIDCO at the
interface point between OHPC & OPTCL and the same is is billed on a periodic and regular basis.

Social Security Code ¥

The Code on Social Security 2020 has been notified in the Official Gazetfte on 29th September, 2020. The effective date from
which the changes are applicable is yst to be nolified and the rules are yet to be framed. Impact if any of the change wili be
assessed and accounted in the period in which said Code becomes effective and the rules framed thereunder are notified.

Relationship with Struck off Companies

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 (as
amended) or section 560 of Companies Act, 1956.

Detalls of Crypto Currency or Virtual Currency

The Company has not traded or invested in Grypto currency or Virtual Currency during the financial year.

Details of Benami Property held

There is no proceeding has been initiated or pending against the company for holding any benami property under the Benami
Transactions {Prohibition) Act, 1888 (45 of 1988) and rules made thereunder.
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62 Related Party Disclosuras are given below:

(a) Interest Iin Subsidiaries:

Proportion of Ownership interest as at

-
Name of Companies Principal place of operation|  Principal activilles 31-03-2024| 31-03-2023
Green Energy Development Corporation LTD India Solar Power Generation 100% 100%
(b) interast in Joint Ventures: .
7 Proportion of Ownership interest as at
Nama of Companies Principal place of operation |Principal actlvities 31-03-2024| 31-03-2023
Odisha Thermal Power Corporation LTD india Thermal Power Genaration 50% 50%
Baltarni West Coal Company LTD | India To own, acquire; develop, 33.33% 33.33%
operate and cany on the
business of coal mining and
coal washeries efc.
(¢) List of Other Related Parties:
Name of Related Parties Principal place of operation Nature of Relationship
OHPC PF Trust Fund India Post-Employment Benefit Plan of OHPC
OHPC Pension Trust Fund india Post-Employment Benefit Plan of OHPC
OHPC Gratuity Trust Fund india Post-Employment Benefit Plan of OHPC
OHPC Rehabilitation Trust - india In Service Death Benefit Plan of OHPC

(d) Key Management Personnel & Directors:

B3.No Name Position Held
k| Sh Saswat Mishra, IAS (From 07.08.2024 & onwards) Chairman-cum-Managing Director
2 |8h Suresh Chandra Mahapatra, Retd. 1AS Ex-Chairman

(From 20.11.2023 {0 14.06.2024) ) — .
3 |Sh Vighal Kumar Dev, 1AS (From 10.06.2023 1o 7.11.2023) Ex-Chairman
4 |Sh Bishnupada Sethi, IAS (Uptb 09.06.2023) Ex-Chalman
§ |Sh Amresh Kumar {Uplo 30,08.2024) Ex-Managing Director  ~
& |5h Trilochsn Panda (From 02.09.2023 to 22.02.2024) |Ex-Diractor
7 |Dr. Satya Priya Rath, 1AS : |Govt. Nominee Director
8  |Sh Yudhisthir Nayak( Up to 30.06.2024) Bovl. Nominea Direglor.
8 | Sh Nihar Ranjan Dash Govt, Nominoe Direcior
10 |Sh Sambit Parila {From 02.09.2023 & onwards) ‘| Govt. Nominee Director
41  |8h Bhalda Ranjan Mohanty (Up to 03.09.2024) Govt. Nominee Direclor
12  |Sh Chandra Sekhar Padhi (From 03.09.2024 & onwards) Govt. Nominse Director
43 |Sh Ramesh Chandra Tripathy {Up to 31.03.2024) independent Director
14 |Mrs. Savesta Mohanty Independent Woman Director
15 |Sh Dronadeb Rath Independent Director
46 |Sh Debrgj Biswal |independant Director
17  |Dr. Prabodha Kumar Mohanty (Up to 30.06.2023) -~ £x-Director (HR)
18 |Sh Ashiz Kumar Mohanty " |Divecior {Operation)
19  |Sh Pranab Kumar Mohanty (From 04.11.2023) Director (Finance)

20  |Sh Debalok Mohanty

Chief General Manager (Financse) & CFO

() Nama and Nature of Relationship with Government:

SNo Name of the Government

Mature of Relationship with OHPC

k! Governmant of Odisha

Shareholder having control over Company

The Company is a Siate Public Sector Underlskings (SPSU) controlled by State Government by helding of shares.
Pursuant to Paragraph 25 & 26 of ind AS 24, entities over which the same government has control or joint control of, or significant
influence, shall be regarded as related parties. The Company has applied the exemptions available for government related entiies
and have made limited disciosures in the financial Statements In accordance with Ind AS 24.




e,

The Company has business transactions with t te governments and entities controlled by the Gowt. of India.
Transactions with these entities are carried out at market terms on arms- length basis through a transparent price
discovery process against open tenders, except in a few cases of procurement of spares/services from Original Equipment
Manufacturers (OEMs) for proprietary items on single tender basis due to urgency, compatibility or other reasons. Such singie
tender procurements are also done through a process of negotiation with prices benchmarked against available price data of
same/similar items. Therefore, party-wise details of such transactions have not been given since such transactions are carried out in
the ordinary course of business at normal commercial terms and are not considersd to be significant.

{INR IN LAKHS)
{f} Key Management Personnel (KMP) compensation:
Particulars For the Year ended For the Year gnded
31.03.2024 31.03.2023
i) Short Term Employeé Bensfits 150.12 169.99
ii)Post-Employmant Benefits $5.59 119.73
Other Tmnsactiuns with KMP For the Year ended For the Year ended
31.03.2024 31.03.2023
Sitting Fees and other reimbursements to Non-Executive/ Independent Directors 86.27 5,61
{g) Transactions with Related Partles-Following transactions occurred with related parties:
Particulars For the Year ended For the Year sndded
31.03.2024 31.03.2023
(1) Transaction with Government that has control over company
(OHPC)- State GovE,
Interest on State Govemmem i_oan (Old Projects) 6,270.80 6,482.42
f.oan Repaid 3,023.00 3.023.00
Loan Quistanding 87,989.90 91.012.90
Grant Recaived from State Govt - )
{Ih Transaction with Entities controlled by the same Government that During the FY 2023-24 | During the FY 2022-23
has control over company (OHPC)
Salo of Goods (Electricity) 53,826.62 49 857.03
Service Received by the Company (SLDC) 153.12 142,52
Service Received by the Company (Rent) 119.80 108.29
Debtors Receivable e} 6,998.44. 9,541,05
Debt Securitisation Receivable 54, 162.50 £61,800.00
(11l) Transaction with Subsidiaries During the FY 2023-24 | During the FY 202223
{.0an Given To GEDCOL - -
L.oan amount Recsivable from GEDCOL 2,245.38 3,200.00
Interest Receivable for the year 10.27 241.49
Interest Receivable as on reporting date 10.27 1,992.82
Advance to others (Salary & Other Expenses paid for GEDCOL) 120.88 111.28
Receivable from GEDGOL on account of Advance to Others 120.88 1,147.18°
Advance to others (Salary & Other Expenses paid for GSPCL) 45.43 37,72
Receivable from GSPCL on account of Advance to Others 108.02 60.60
(IV)Transaction with Joint Ventures
Fixed deposit pledged with Punjeb and Sind Bank towards margin money on
behalf of BWCCL 2,500.00 2,711.32
(V) Transaction with Trust created for Post employment Beneﬂt plans of OHPC
1. PF Trust During the FY 2023-24 | During the FY 2022-23
Contribution to Trusts 700.00 831.00
2. Gratulty Trust
Contribution 1o Trusts 335.89 346.46
Payable to Trust - -
3. Rehablitation Trust i
Contribution to Trusts 119.50 50.00
4.Employees Penslon Trust
Contribution to Trusts 7,147.78 3,391.81
Payable to Trust _16,648.81 16.670.69°
Total of Transactions with above Trusts 8,303.28 4,619.07




63 Ratios: :
The Followling are analytical ratios for the year ended Warch 31, 2024 and March 31, 2023
Si Ratios Numerator Denominator | As at March’ | As at March’ % of Reason of Variance
No 2024 | 2023 Variance -
This is mainly due to increase|
in Current Assets as compared
to previous year. During FY
2023-24, OHPC recoverad INR
7,737.50 Lakhs  towards
Current ratio Total Current interest & Principal against
Vlintimes) | 1ot CumentAsses s 197 189 457|GRIDCO  Securitization bond.
Further, GEDCOL also
reimbursed INR 2,507.68 Lakhs|
towards interest, Principal &
one time setflement o
expenditure made by OHPC.
Debt-Equity Debt consists of
2 |ratio borrowings and lease | Total Equity 0.34 0.37 (9.53)|Decrease *? R B of
(in times) fiabilities. repayment o
Debt Service = Comparing fo previous year,
‘ Eaming for Debt Service |interest and lease the profit has been decreased
Debt service |- Net Profit afier taxes + |payments (to be . fiue o pfoﬁt on sale of
3 | coverage ratio Non-cash operating made in 15.08 17.92 (15.82) investment in OPGC & OCPL
(in times) expenses + interest subsequent of INR 2484068 Lakhs and
+0Other non-cash financial year) + recaipt  of Dividend of
adjustments Principal Rs.7044.01 iakhs from OCPL
repayments during FY 2022-23 only.
fetmon R e ot Average Total As compared to previous year,
4 :g}uity fatio {in :;;;arance dividend (if Eauit 39.83 47 97 {16.97) Profit has bean decratisad.
Trade
5 recaivables Revenue from Average Trade 843 515 25.03 increased dus to increase in
turnover ratio  |operations Recelvables ) ’ “Visale of energy.
(in times)
Trade payables [Net Purchase=
6 |turnoverratio |Purchase of Stock in ?:a;gg:rade - - -
(in timas) trade 4
- There is an impact of
substantial increase In working
Average working capital In accordance with
Nei capital Reven §5m capitat {Le. Total increase in Cument Assets due
7 |turnover ratio tions current assals less 0.40 0.85 (58.00)|to  recovery of GRIDCO
{in times) Spers Total current Securitization dues &
liabilities) reimbursement of one time
settlement of expenditure from
GEDCOL.
Net profit ratio Revenue from As compared to previous yesf,
8 (in %) Profit for the year Operations 61.70 80.04 {22.92) Profit has been decreased.
Return on Capital em = .
o [capitl Proftbefors taxsnd |Networt 3 ores 1449 1570 Becreases did fo Ingredsal i
. . {7.71)|Other income during FY 2022
smployed finance costs Borrowings+Deferr 23 as compared to FY 2023-24
{in %) ad tax liabiliies )
Return on Average invested
10 |investment ;‘:::::dg:} r:;r:ted ffgm funds in treasury o -
(in %) investments ==
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A
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Odisha Hvdro Power Corporation\Limji€d
Notes to Standalone Financial Statements for t ear ended 31st March 2024
(All amounts in Indian rupees, except share data and unless otherwise stated)
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{ii)
(i)
(iv)

Defined Benefit Pians :- Corporation has following defined post-employment obligation.
Description of plans
{i) Provident Fund
The employees from Gowvi. of Odisha and erstwhile OSEB related to generation underteking have been permanently
absorbed in OHPC consequent upon the formation of OHPC. In addition, OHPC also recruited its own employees.

@ The emplayees transferred from erstwhile OSEB & pensionable employees of Govt. joined with OHPC PF Trust and
contributed to Provident Fund which is being invested as per guidelines issued by MOC from time to time. in case of non-
pensionable employees of Govt. absorbed in OHPC and own recruited employees, OHPC contributes matching employer
contribution of 12% of Pay + DA is deposited with RPFC and chargad to P & L account.

(il) Pension :

The employees of the corporation who have been permanently absorbed in OHPC from Gowt. / erstwhile OSEB and aiso the
employees opted for uniform pension scheme rendering continuing service of 10 years are eligible to get pension at the rate of
total emoluments divided by two X each half yearly qualifying service subject ta maximum fifty half yearly qualifying service.
The liability for the same is recognised on the basis of actuaria! valuation. The scheme is being managed by a separate trust
created for the purpose and obligation of the corporation is to make contribution to the Trust based on actuarial valuation.

{111} Gratuity

The Corporation has taken three group Gratuity Insurance Policies with LIC of India w.ef. 01.01.2005, 01.04.2014 and
01.06.2020. The Corporation has a defined benefit gratuity plan. The ceiling limit of Gratuity is fixed as per payment of Gratuity
Act 1972 for the employses covered under EPF Act. As per this, an employee rendering service of five years or more are
entitled to get gratuity at 15 days salary (15 /26 X last drawn basic salary plus DA) for each completed year of service or part
thereof in excess of 6(six) months subject to maximum of INR 20.00 lakhs on superannuation, resignation, termination,
disablement or on death, Further the ceiling fimit of Gratuity for the employees fransferred from Govt. / arstwhile OSEB
covered under pension scheme and rendered continuous service of ten years or more are entitied to get gratuity equal to % th
of his last salary (Basic Salary ) for each completed six monthly period of qualifying services subject to maximum of 16 %
times of the emoluments or INR 15.00 lakhs whichever is lowsr on superannuation. But in case of death, the ceiling limit of
gratuity is fixed depending upon the length of service corresponding to rate of gratuity as given below:

‘J-,

) l Ennm ﬁfﬁﬁnﬂﬁﬂ -

Less than one year 2 Tirﬁes of éhloluments

One year or more but less than 5 years 6 Times of emoluments
5 years or more but less than 20 years 12 times of emoluments
20 years or more Half of emoluments for every completed six monthly

period of qualifying service subject to a maximum of 33
times emoluments provided that the amount of Death
Gratuity shall in no case, exceed seven lakh fifty
thousand,

The liability for the same is recognised on the basis of actuarial valuation and is being managed by LIC through a separate
Trust created for the purpose and obligation of the corporation is to make contribution to the Trust based on actuarial
valuation.

{iv) Other Long Term Employse Benefits (Leave Benedit)

The Corporation provides for eamed leave and half-pay leave to the employees which accrue annually @ 30 days and 20
days respectively. The maximum ceiling of encashment of earned leave at the time of retirement is timited to 300 days. The
maximum accumulated haif pay leave is limited 1o 480 days. The liability for the eamed leave is recognised on the basis of
actuarial valuation.

(v} Allowances on Retirement / Death ;

Actual cost of shifting from place of duty at which employee is posted at the time of retirement to his / her native place as
recorded in Servics Bouok whete b / she may setie after retirement is paid as per the rules of the corporation. In case of
death, family of deceased employee can also avail this facility. The liability for the same is recognised on the basis of actual
payment. In addition, the Corporation has a policy to pay INR 0.15 Lakhs to the family of the deceased employee towards
transportation of dead body and obsequies expenses and alse has a policy to pay INR § Lakhs 1o the family of the deceased
employes towards Rehabilitation Scheme.

{vi) Memento to employees on attalning the age of superannuation:

The Corporation has a policy of providing Memento valuing INR 0.04 Lakhs to employee on superannuation. The liability for
the same is recognised on the basis of actual payment.




_ (vii) Financial benefit to the employees of OHPC jol

(b)

122

pension scheme as well as the new Pension Scheme:
As per the decisions of the 159th Board heid on 18.09.2020, the Corporation provides a one time financial benefit of 06 (Six)
month's salary to the employees (Joined on or after 01.01.2005) who are not covered under the Pension scheme/ New
Pension Scheme of OHPC, towards pension at the time of their retirement. This is in line with the directions issued by Dept. of
PE, Govt. of Odisha vide its letter n0.936 dtd 23.03.2017 & subsequent clarification vide letter no. 1892 did 17.08.2020.

Disclosure of Balance Sheet amounts and sensitivity analysis of plans

(1) Gratuity: The amount recognised in the Balance Sheet as at 31.03.2023 & 31.03.2024 along with the movements in the
net definéd benefit obligation during the yaars 2022-23 and 2023-24 are as follows:

after 01.01.2005 those who are not covered under the

(IMR IN LAKHS)
Particulars Present Value of Fair value of Pian Azsets Net Amount
Obligation
. ) ] Him{i){l})
2022-23
Opening Batance as at 01.04.2022 9,481.68 9,847.98 (366.30)
Current Service Cost ) 200.54 290,54
Past Service Cost -
Interest Expenses/ (Income) 881,62 B87.38 (25.57
“Total Amount recognisad in Profit 952.38 §87.39 264.97
or Loss
Remeasurements
Return on Plan Asset, excluding
amount included in interest e 8.62 8.62
expenses! (Income)
{Gain)lloss from change in
demographic assumptions i
{Gain)loss from change in financia {181.38) - (191.38)
assumptions
Experience )Losses (1683.73) - {163.73)
Totat Amount recognised in Other {365.11) 8.62 {346.49)
Compraehansive income
Contributions:~ - - - -
-Employers 441.35 441.35
-Plan Participants - - -
Benefit Payments (1,530.55) (1,580.55)|. <
Ciosing Balance s at 31.03.2023 8,548.38 9,437.55 (889.17)
Particulars Proesent Value of Fair value of Plan Assets Net Amount
Chligation
(i) () tii=(1)-{1)
; 2023-24
Opaning Balance as at 01.04.2023 8,548.38 9,437.56 (889.147)
Cument Service Cost 257.15 257,15
Past Service Cost -
Interest Expenses/ (Income) £38.58 704.88 (86.42)
Total Amount recognised in Profit 895.71 704.98 180,73
orloss
Remsasurements
Retum on Plan Asset, exciuding
amount included in interest - 38.82 30.82
axpenses/ (iIncoms)
{Gain)ioss from changs in
demographic assumptions ) i i
{Gain)loss from change in financial 94.81
assumptions ,
Experience (gains)lLosses (150.88)
Total Amount rscognised In Other (16.05)

Comprahensive income




e

Contributions:- I - ) -
-Employers 78.24 78.24
-Plan Participants i 2 5
Benefit Payments . (1,534.18) (1534.18) -
Closing Balance as at 31.03.2024 7.854.04 8,648.77 (792.73)|
The Net Liability disclosed above related to funded and Unfunded Plans are as follows:
(INR IN LAKHS)
Particulars 31st March 2024 31st March 2023
Present Value of funded obligations - 7,854.04 8,548.38
Fair value of Plan Assets 8,646.77 9,437.55
Deficit/(Surplus) of funded plans {792.73) {889,17)
Unfunded Plans . : =
Deficit/(Surplus) bafors asset cailing (792.73) {889.17)
Sensitivity Analysis ~ The sensitivity of the defined benefit obligations to changes in the weighted principal assumptions is:
{INR IN LAKHS)
a) Impact of the change In discount rate 31st March 2024 31st March 2023
Present Value of Obligation at the end of the period 7,854.04 8,548.38
M Impact due to increase of 0.50% (179.43) (183.28)
i) Impact due to decrease of 0.50% 192.19| 195,42
b) Impact of the chang_in salary Increase .
Present Value of Obligation at the end of the penod 7,854.04| . 8,548.38/|
)] impact due to increase of 0.50% 71.00 91.82
)  Hmpact due to decrease of 0.50% {79.77) {85.22)

(i) Pension: The amount recognised in the Balance Sheet as at 31.03.2023 & 31.03.2024 along with the movements in the
net defined benefit abligation during the years 2022-23 and 2023-24 are as follows:

{INR IN LAKHS)
Particulars Present Value of Fair value of Plan Assels Net Amount
& Obligation
(i) (i) Hi=(1)-{If)
2022-23
Opening Balance as at01.04,2022 48,007.48 32,979.66 15,027.82
Gurrent Service Cost 788.72 788.72
Past Service Cost 2,300.13 2,300.13
Interest Expenses/ (Income) 3,350.92 2,301.08| 1,048.94
:f;:‘sm""m recognised In Profit 6,449.77 2,301.98 4,147.79)|
Remeasurements
Return on Plan Assat, excluding - {285.80) (286.680)
amount included in interast
expenses/ (Income)
{Gain)Aioss from change in - - -
demographic assumptions
{GainMloss from change in financial (2,987.77) - (2.987.77)
assumptions
Experience (gains)!Losses 4,181.26 - 4,181.26
Total Amount recognised in Other 1,173.49 {286.80) £886.69
Comprehensive Income
Contributions:~
~-Employers 3,391.61 3,391.61
-Plan Participants _
Bensfit Payments (11,204.51) {11,284.51)
Closing Balance as at 31.03.2023 44,336.23 27,665.64 16,670.6%




175)

Particulars Present Vai Fair value of Plan Assets Net Amount
Obligation
(U] (i) iti=(-(1)
2023-24
Opening Batance as 5t 01.04.2023 44,338.23 27.665.54 18,670.68|
Current Service Cost - 535.19 - ~ 535.19]
Past Service Cost . 2,077.88 - - 2,077:88|
Interest Expenses/ (Income) 3,311.92 2,066.62 1,245.30|
Total Amount recognised in Profit 592497 2,088,862 3,858.35
or Loss )
Remeasuremonts
Retum on Plan Asset, excluding - {259.77) {259.77}
amount included In interest
expenses/ (Income)
(Gainy Loss from changein ~ ° - - -
demographic assumplions
{Gain) Loss from change in financial 1,457.25 1,457.25/
assumplions —
Experence (Gains)losses 207008 - 207008
Total Amount recognised in Other 3527.83 {259.77) 3,267.56
Comprehensive jhcome
Contributions:- - =
~Employers 7.147.79 7.447.79
-Plan Pardicipants - - -
Benefit Payments {11,362.79)| {11,382.79) -
Closing Balance as at 31.03.2024 42425674 25,776.93 16,648.81
The Net Liabiiity disclosed above related to Funded and Un-Funded Plans are as follows:
Particulars 31st March 2024 J1st March 2023
Present Value of funded obligations 42,425.74 44,336.23
Falr value of Plan Assetls ¥ 25,776.83 27.665.64
Deficit(Surpius) of Funded Plans 16,648.81 16,870.69
Unfunded Plans - =
Deficit(Surpius) before Asset Ceﬁigg 16,648.81 16,670.68
Sensitivity Analysis — The sensitivity of the defined benefit obligations to changes in the weighted principal assumptions is:
a) impact of the change In discount rate Jist March 2024 J1st March 2023
Present Value of Obligation at the end of the period 42,426.74 44,338.23

$) Impact due to increase of 0.50% {2.548.29) {2,731.83)

i) |impact due to decrease of 0.50% 2,616.88 2.802.41
b) impact of the change in walary increass

Present Vaiue of Obligation at the end of the period 42,425.74 A44,338.23
i) Impact due te increase of 0.50% 2621.24 2,809.82
#)  |impact due to decreese of 0.50% {2.541.81) (2,722.03)

{ill) Earned Leave : The amount recognised in the Balance Sheet as at 31.03.2023 & 31.03.2024 along with the movements
in the net defined benefit obligation during the years 202223 and 2023-24 are as follows:

. (INR N LAKHS)
* Particulars Prosent Value of Cbligation
JstMarch 2024 31st March 2023
Opening Balance as at 01.04.2023 8,791.05 716138
Current Service Cost 532.87 188.20
Past Service Cost - -
inferest Expenses/ (frnicome) 507.28 499.16
{GainMloss from change in Demographic assumptions - -
{GainYioss from change in financial assumptions 114.48 (242.01
Experenca (qains)/Losses (122.66) 80.58
§65.91

Total Amount recounised in Profit or Loss

1,032.68
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Contributions:- S I aT
-Employers E Masyn n siepelials = S|
-Plan Participants = -
Benefit Payments (1,116.47) (926.22)|
Closing Balance as at 31.03.2024 6,707.26 6,791.06

Sensitivity Analysis — The sensitivity of the defined benefit obligations to changes in the weighted principal assumptions is:

a) impact of the change In Discount Rate 31st March 2024 31st March 2023
Present Value of Obligation at the end of the penod 8,707.26 6,791,058
i) impact due 1o increase of 0.50% (216.11) (200.96)
i) |impact due to decrease of 0.50% 233.87 _ 216.51
b) impact of the charige in Salary Increase
Present Value of Obligation at the end of the period 8,707.28 6,791.05
i) tmpact due to increase of 0.50% 233.22 216.45
)  |impact due to decrease of 0.50% (217.50) (202.73)

(iif) Ex-Gratia Liabllity (Financial-Benefit) : The amount recognised in the Balance Sheet as at 31.03.2023 & 31.03.2024
along with the movements in the net defined benefit obligation during the years 2022-23 and 2023-24 are as follows:

{INR IN LAKHS)
Particulars Present Value of Obligation
3ist March 2024 31st March 2023
|Opening Balance as at 01.04.2023 502.48 420.24
Cumrent Servics Cost 58.13 556.20
Past Service Cost - 54.12
Interest Expenses! (Income) 37.53 29.33
{Gain)loss from change in Demographic assumptions - -
(Gain)/loss from changs in financial assumptions e 2282 (38.17)
Experience (gains)/Losses _1.88 12,88
Total Amount recognised in Profit or Loss 120.14 116.44
Contributions:-
-Employers = -
-Plan Participants : =
Benefit Payments (44.20) (34, 22)
Closing Balance as at 31.03.2024 §78.40 50246
Sansitivity Analysie ~ The sensitivity of the defined benefit obligations to changes in the weighted principal assumptions is:
a) Impact of the change In Discount Rate 31st March 2024 31st March 2023
Present Value of Obligation at the end of the period 578.40 502.48
i) Impact due to increase of 0.50% (43.76) (38.01)
ii) impact due to decrease of 0.50% 46.05 40.01
b) impact of the change In Salary Increase
Present Value of Obligation at the end of the period 578.40 802.46
i) Impact due to increase of 0.50% . 44.83 38.94
i) |Impact due to decrease of 0.50% (42.87) (37.24)
Fi ing Notes form an Integral part of the Standalone Financial Statements
of even dahe aftached
Fuds g ?’AM“ ‘“’“%
(J Pan = (Debalok'Mohanty) {P K Mohanty} K Mohanty)
Company Secretary Chief Financial Officer Director (Finance) Dtrector {Operation)
ICAl M Mo, 0580868 DIN:07902418 DiN:09323949

Place: Bhubanaswar

Date: ZJJ‘GQ
VOin: 1‘10%218 B RCoAP3s2Y



-

Annexure- () to Note-4: Title deeds of immovable property not hell in the na;

19

of the Company ag on 31st March 2024

(INR IN.LAKHS)
Relevant line tem | Description of |Gross carrying| Title deeds held | Whether titie deed | Property held | Reason for not being held in
- inthe Balance | item of property value in the name of holderis a since which | the nams of the company™
Sheet promoter, director date
or relative# of
promgtortidirsctor
or empiyee of
_ promoteridirector
- The land has been fransferrad
from govi. on g8 is where s basls
tut the Ute desds ars not in the
nama of OHPC. As such the
datails of idle land, land
Land at BHEP, Dept. of Water Transfered to  |encroached wnder figation, not
Balimela, Dist- 70.28|Resources, Govi. QHPC on put 1o use, declared surplus is
[Makangiri, Odishs. of Odisha 01041996  |not asceriainable. Some of the
land buliding like office of 51
* General Manager(EL). Bullding of
power house, valve house and
A s1aff colony, Ereclor hosisl wera
in possession of QHPC.
Land &t Chiplima, Y v R g’;;‘é”“ ©  |process of change of RoR s
Oist. Sambalpur 83.00|Rasources, on Jpending
Properly, Plant & of Odisha 01.04.1986
Equipment |, and at HHEP, Dep. of Water . Transforedto | U —
Burla, Dist- 178.00|{Resources, Gowt. OHPC on m’mi . ange ©
Sambalpur, Odisha of Odisha 01.04.1996 ng.
Land at RHEP, Erstwhile | & P Transfered to ’&ﬂ“&'ﬁ? it
|Rengal, Dist- 156.00|Deptt., Govt. of OHPC on ey R et
RoR in the hame of OHPC,
Anugul, Odisha Odisha 01.04.1996 Rengall Dam Site
Tand al UIHEP, =
Khatiguda, Dist- w‘”m‘gg; Transferd > process of changa of RoR is
Nabarangpur, - s &3 pending
Odigha 01.04,1886
Odisha
Land at UKHEP, ¥ ‘| Depl. of Waler - Transietad to :
'aannipuz,m £63191.00|Resources, Gowi. OHPC on m of change of RoR I8
Koraput of Odisha 01.04.1998

# Relative here means relative as defined in the Companies Act, 2013
*?mmrammpmmasdeﬁmdhmamwmm,mm

‘Annexure- {B) to Note-&: Title deads of knmovable property not heid in the nams

of the Company 8s on 318t March 2023

Relovant line ftem | Description of |Gross carrying| Titie doeds held | Whather title deed | Property held Reason for not being heldin
inthe Balance | Hem of properly valug in the name of holderis a sinco which | the name of the company™
Sheet promotar, divector- date
of relative® of
promaoter*idirector
or amplyee of
neomaoteridirectar
=5 The land has been iransforrad
from govl. on as is where is basis
but the tile desds are nol in mer
name of OHPC. As such the
dotails of idle tand, land
Land af BHEP, Dept. of Water ‘Transfered io  |encroached under Higstion, nol
Balimela, Dist- 70.28|Resources, Govi. OHPC on put to use, declaed surphs Is
|Malkangiri, Odisha: of Odisha 01.04.1986 not ascerizinable. Some of the
land buliding like office of Sr.
Genaral Manager(EL). Building of
powar house, valve house and
siaff cotony, Erector hostel wers
In possession of OHPC.
3 4,
Land st Chipima, 15000 Depl. of Water Transfered 0 |p ooq of change of RoR is
00| Resources, Govi. - QOHPC on :
Property, Plant & |Dist- Sambalpur of Odisha - 01041908 |Ponding
Equipment g
Land at HHEP, Dept. of Waier Transfered to :
Burla, Dist- 178.00|Resources, Govt. OHPC on e of change of RoR Is
Ssmbalpur, Odisha of Odisha 01.04.1896 g




Land at RHEP,

v

L4

Transfered to

It is being persued with DOWR,

Erstwhile i
Rengall, Dist- 156.00|Deptt., Govt. of OHPC on g";‘:"i'?d‘s“a' f°’f’g£;’ce;' G
Anugu!, Odisha Odisha 01.04.1996 O LISHISINS o '
Rengali Dam Site
Land at UIHEP .
i s Erstwhile 1 & P Transfered fo .
Khatiguda, Dist- 8869.37|Deptt., Gol. of OHPC on Process of change of RoR is
Nabarangpur, Odisha 01.04.1996 pending
Odisha - - T e
Land at UKHEP, | Depl. of Water Transfered lo N
Bariniput, Dist- 8.68|Reasources, Govt. CHPC on P'?‘Z?:s of change of RoR is
Koraput __lot Odisha 01.04.1996  |PEn9ng
# Relative here means relalive as defined in the Companies Act, 2013
* Promoter here means promoter as defined in the Companies Act, 2013,
Annexure-! {A) to Note-5 (I} -Capital Work-in-Progress {Tangible) ageing Schedule as on 31st March 2024
_ ‘ (INR IN LAKHS)
CWiP Amount In CWIP for a pariod of Total
Less than 1-2 years 2-3yoars More than 3
1 year years
Projects in progress ©10,070.07. 2,720.80 - 836.72 830.63 14,258.22
Project lemporarily suspended - N 3 F _
Annexure-ll {B) to Note-5 {I) -Capital Work-In-Progress (Tangible) Completion Scheduls as on 31st March 2024
. (INR IN.LAKHS)
cwip o o . .. Tohecompletedin .
Lessthany | 1-2 years 2-3 years Nore than 3
Project in Progress 9,564.85 3,266.02 95.60° 1,331.75
Project 2" - - = -
Annexure-lf {C) to Nots-& {I) -Capital Work-In-Progress (Tangible) agelng Schedule as on 31st March 2023 ) B
(INR IN LAKHS)
cwip Amount in CWIP for a period of Total
Less than 1-2 years 2-3 yoars More than 3
1 year yoars
Projects in progress 6,200.02 108.65 178.87 6,647.66 13,135.20
Project temporarily suspended - B . = N
Annexure-il (D) to Note-5 {i) -Capital Work-in-Progress {Tangible) Completion Schedule as on 31st March 2023 -
(INR IN LAKHS)
CwiP To be completed in
Less than 1 1-2 years 2-3 years More than 3
year YEars
Praject in Progress 6,200.02 108.65 178.87 6,647.66
Project 2° - . - -
Annexure-ll {E} to Note-5 {li} -Capital Work-in-Progress (In-Tanglble Assets under Deveolpment) ageing Schedule as on 31st March 2024
(INR IN LAKHS)
Instangible assets under Amount In CWIP for a period of Total
development Less than 1 §-2 years 2-3 years More than 3
year. years
- - - 4344 43.44

|Projects in progress - ERP

Project temporarily suspended

-

-

-

-

Annexurs-i {F) to Note-5 (i) ~Capital Work-In-Progress (in-Tangible Assets under Deveiopment) Completion Schedule as on 31st March 2024

(INR IN LAKHS)
Instangible assets under Te be completed in
development Less than 1 1-2 years 2-3 yoars More than 3
} year _years
Project 1 - - - 43.44
Projec 2 - - - -
Annexured] {G) to Note-5 ({i} -Capltal Work-in-Progress (in-Tangible Assets under Development) ageing Schedule as on 34st March 2023
(INRINLAKHS)
instanglible assets under Amount in CWIP for a period of Total*
development Less than 1 1-2 years 2-3 years More than 3
year years
Projects in Progress - ERP . B 1.60 41.84 43.44

-

Project Temporarily Suspend_ad




Annexure-ll (H) to Note-5 (i) -Capital Work-in-Progress (in-Tangible As

-

(INR IN LAKHS)

instangible assets under
deveglopment

To be completed in

Less than
1 year

1-2 years

2-3 years

Mors than
3 years

Project in Progress- ERP

-

43.44

Project 2

-

-

Anneure-itl [A) to Nota.7 & 42: Trade Receivable aoeino Scheduls as on 31st March 2024

bloprmant) Completion Schedule as on 31st March 2023

(INR IN LAKHS)

Particulars

Outstanding for the following periods from due date of payment¥#

Less than
£ moths

6 months.
4 year

1-2 Years

2-3 Years

More than
3 years

Totat

|} Undisputed
Trade receivables-
Considered good

373184

3,266.81

£6,998.45

{ii) Undisputed
Trade Recelvablas -
which have
significant increase
in credit risk

(i) Disputed Trade
Recelvables- crodit
impaired

{iv) Disputed Trade
Raceivable-
considered good

{v) Disputed Trads
Receivable- which
have significant
increase in credit
fisk, '

(Vi) Disputed Trade
Recolvable- credi
impared

Unbilled dues shsil be disclosed separately
Annexure-ll {B) to Note-7 & 12: Trade Recelvable ageing Schedule as on 34st March 2023
Trade Recelvable ageing schedule for the year ended March 31, 2023 is as.follows: '

# simitar infmmaﬂmahal be given where no due date of payment is specified in that case disclosure shall be from the date of lhe transaction.

(INR IN LAKHS)

Particulars

Qutstanding for the following periods from due date of payment¥#

Loss than 8
months

§ months-1
_year

1-2 Yoars

2-3 Years

More than 3
_years

Total

{1y Undisputed
Trade raceivables-
Considered good

8,260.21

347217

9,722.38

{in Undispuled
Trads Receivables -
which have
significant increase
in credit risk




(i) Undisputed
Trade Receivables
credit impaired

"/
~—

(iv) Disputed Trade
Receivable
considered doubtful

{v) Disputed Trade
Receivable- which
have significant
increase in credit

risk.
{vi) Dispuled Trade
Receivable- sredit . -.- " B -
impared
Annexure-V (A) to Note-26: Trade Payable ageing Schedule as on 31st March 2024
. (INR IN LAKHS)
Outstanding for following periods from due date of payment # Total
As at March 31, 2024)
Particurl { )
prEcuS Less than 1 12 years 2.3 years More than 3

Year b4 y years .
(i) MSME
(6} Others 1,551.88 336 s 930.83 248617

(iii) Disputed dues- MSME

-

-

(iv) Disputed dues- Others

-

# Similar information shall be given where no dua date

Annexure-IV (B) to Note-26: Trade Payable ageing Schedule as on 31st March 2023

of payment is specified in that case disclosure shall be from the date of the transaction.

e (INR IN LAKHS)
Qutstanding for following pericds from due date of payment # Tolal
Particurs e {As at March 31, 2023) S
s than ore than
! Year 1-2 years 23y vears
() MSME
{iiy Others 891.37 1.02 846.91 - 1.938.30
(i#) Disputed dues- MSME - - - . N
{iv) Disputed dues- Others - 5 -

# Similar informatlon shall be given where no due date

of payment is specified in that case disclosure shall be from the date of the transaction.
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INDEPENDENT AUDITOR’S REPORT
To The Governor of Odisha / Members of Odisha Hydro Power Corporation Limited
Report on the Audit of the Consolidated Financial Statements
Qualified Opinion
We have audited the accompanying consolidated financial statements of Odisha Hydro Power
Corporation Limited and its subsidiary and jointly controlled entities (hereinafter referred to as
“the Company”), which comprise the Consolidated Balance Sheet as at 31st March, 2024,
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for
the year then ended, and Notes to Consolidated Financial Statements including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matters described in the Basis for Qualified Opinion
paragraph, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and-give a true and fair view in
conformity with accounting’ principles generally accepted in India, including the Indian
Accounting Standard (Ind As) prescribed under section 133 of the Act with the relevant rules made
there under of the consolidated state of affairs of the Company as at March 31, 2024, the
consolidated profit (including total consolidated comprehensive income), consolidated changes in
equity and its consolidated cash flows for the year ended on that date.

Basis for Qualified Opinion
The following are the basis for our qualified opinion: -

NON-CURRENT ASSETS: - INR 2,17,311.56 Lakhs
1. IND AS 16 — Property, Plant & Equipment
Refer Note No:-4 PPE INR 1,24,928.10 Lakhs
Land INR 12,544.59 Lakhs

a. Out of 6.780 Acres of lease hold land held by Corporate Office, only 3.60 Acres is under
physical possession of the company and rest of the leasehold land is not under the physical
possession of the company. No provision has been made by the company in this respect.
Accordingly, the current year profit is overstated by INR 884.43 Lakhs as well as Land
under PPE is overstated to the extent of INR 884.43 Lakhs.

b. The lease hold land amounting to INR 1,329.42 Lakhs after adjusting the value of
INR 884.43 Lakhs, is INR 444.99 Lakhs which is included in PPE instead of showing it
under prepaid expenses under other Non-current Asset. Accordingly the adjustment needs
to be made in respective heads.
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C.

Note 2-: PPE is measured at cost less accumulated depreciation leaving apart the
decommissioning or restoration cost. Due to non-availability of information in this regard,
the effect due to the same is not quantifiable.

FINANCIAL ASSETS

2.

a.

Refer Note No.7>- TRADE RECEIVABLES (NON CURRENT):- INR 3,266.81 Lakhs

Refer Note No.50 (d):- Itincludes a sum of INR 1,135.41 Lakhs receivable from GRIDCO
Ltd which is disputed and pending reconciliation. Energy sold to GRIDCO is reconciled
both in quantity and value till 2022-23 and consequential adjustment required on such
dispute and reconciliation of above “Trade Receivable” from GRIDCO Ltd and its impact
over Trade Reccivables as well as statement of profit & loss for the year is not
ascertainable. Correspondence has been sent to GRIDCO for confirmation of Outstanding
of Trade Receivable balance as on 31.03.2024, however, no response has been received
from GRIDCO till date.

Refer Note No.50(c):- Sale of energy of 16.481322 MU to CSPDCL @ INR 2.19674 per
unit as provisionally approved by OERC as per the decision of joint meeting heid on
28.10.2014 between QHPC and CSPDCL at Raipur, Chhattisgarh and the same may be
revised in future. The effect of the same on financial statements is unascertainable.

Further an amount of INR 155.85 Lakhs receivable from Chhattisgarh State Power
Distribution Company Limited (CSPDCL) on account of sale of energy relating to
different past period continue in accounts without any recovery and again no confirmation
is received from the party to be payable, but has been considered as good debts, without
considering allowance for bad and doubtful debts and expected credit loss.

On account of such non-provision, for above “Trade Receivable” from (CSPDCL) shown
under Non-Current Financial Assets as well as profit for the year is overstated by
INR 155.85 lakhs.

CURRENT ASSETS

3.

Refer Note No.17:- OTHER CURRENT ASSETS:- INR 20,135.52 Lakhs
a) Refer Note No.17 (a) (iv) ADVANCE TO STAFF:- INR 264.38 Lakhs

It includes following old balances given to staff either retired or left the company but
shown as either recoverable or payable towards GPF advances and payroll deductions
(GPF) continuing in accounts since past several years remaining un-reconciled, unpaid,
unadjusted and unrecovered but neither written off/ nor written back. Neccssary steps to
be taken for identifying entries and accordingly the balances should be adjusted after

reconciliation.
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(INR in Lakhs)
_M Name of the units | Heads of Account | Debit | Credit
| (i)Corporate Office, Bhubaneswar GFF Ad\'fanf:es 2,12 -
‘ (Deputationist)
| G)UKHEP,Barinipst |  GPF Advance 010]| -
| i) RHEP, Rengali " GPF Advance 0.54| -
! ' B Total | 276 -

CURRENT FINANCIAL LIABILITIES:-

4. OTHERS (TERMINAL BENEFITS)
In accordance with the practice being followed by the company in earlier years, terminal
benefits of employees deputed to Machhkund has been erroneously taken as expenses of
the company. The amount could not be provided by the management. Pending
ascertainment the same its impact over current years’ profit as well as accumulated Profit
& Current Assets, Current Liabilities couldn’t be ascertained.

5. Balance of Loans (Seturity Deposits), Trade Receivables, Claim Receivables, Deposit
with Others, Advances, Balances of different Trusts, Security Deposits, Earnest Money
Deposits, Retention Money and liability to others are subject to confirmation and
reconciliation and consequential adjustments required in accounts. The effect of the same
on financial statements is unascertainable.

6. PROFIT & LOSS ACCOUNT
Ref, Note-31: Other Income Rs.37,0677.07 Lakhs
Interest on Others Rs.3.10 Lakhs

This does not include a sum of Rs. 254.77 lakhs being balance accumulated interest up to
16.10.2023 receivable from GRIDCO on payment of Rs.27.42 crore for acquisition of
additional capacity of Machkund Project. (@ 6% p.a.), though claimed for recovery vide
Ltr. No.2005 dt.16.02.2024.

(2 IND AS-115- REVENUE RECOGNITION
Recognition of certain income disclosed under policy 3.1 is on realisation basis which is

not in conformity with IND AS-115. Further, the claim receivable under Current Asset-
others is under stated to the same cxtent. The effect of the other income items is not
ascertainable.
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8. GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHA LIMITED

(GEDCOL).
a) Refer note no *30°, the company has not recognized the recoverable amount from Bharat

Heavy Electricals Limited (‘BHEL’) against short fall of Net Electricity guaranteed
generation (‘NEGG’) as stipulated in the Operation & Maintenance contract (work order
n0-593 dtd.12.11.2014, contract agreement clause no 17(a)) from the date of COD till the
end of this financial year. There is a shortfall of generation of 2,67,72,307.22 units
(24,56,160.07 units for current year) from the date of COD by BHEL and recoverable
@INR 6.81 per unit. An amount of INR 1,823.19 lakhs (INR 167.26 lakhs for current year)
has not been claimed by the company against such shortfall NEGG and accordingly not
provided in accounts. By non-provision of the same the profit of the current year has been
understated to the extent of such amount.

b) The company was in receipt of Govt. grant of INR 38.10 crore during FY 2016-17. The
Govt. grant was made out of 13" FC and proposed to be used as “public sector investment
in shape of equity with no return’ as per decision of the meeting dtd.13.1 1.2015 held under
the chairmanship of Addl. Chief Secretary to Govt., Dept. of finance, Odisha. The
condition stipulated to'the grant is not fulfilled by issue of equity shares of INR 38.10 crore
till the date of audit by the Company. The company has not fulfilled the condition attached
to the Govt. grant and the financial impact of such non capitalization basis is not been
assessed and quantified by the company.

¢) The company is on receipt of Govt. grant in the nature of capital subsidy for pass on to M/s
Azure Power Mercurry Pvt. Litd, against capital investment of AMW rooftop solar project
of INR 9.80 crore from Govt. Odisha in terms of 31 meeting of ECI, Govt. of Odisha
dtd.08.08.2016. The capital subsidy to be passed on after assessment of capital expenditure
and payable lower of 30% of the project cost and INR 2.70 crore per MW. Against the
same 4MW rooftop project the company was also in receipt of another Capital subsidy by
way of Govt. grant INR 2.88 crore from Ministry of Renewable Energy (‘MNRE’), Govt.
of India. The company has not assessed and quantified any amount of capital subsidy to be
passed on to M/s Azure Power Mercurry Pvt. Ltd, against such Govt. grants and recognized
the liability in accounts.

In the absence of information, the effect of which can’t be quantified, we are unable to comment
on the possible impact of the item stated in the point Nos lc, 2a, 2b, 33,4, 5, 7, 8b & 8¢ of our
report on the Consolidated IND AS financial statements of the Company for the year ended on
31 March 2024. We further statc that without considering the impact of items stated in preceding
paras, the effect of which could not be determined, Had the observations made by us in point
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Nos la, 1b, 2¢c, 6 & 8a been considered in the Consolidated IND AS financial statements, profit
before Tax for the year would have been INR 47,305.03 Lakhs as against the reported figure of
INR 46,267.35 Lakhs in the Statement of Profit and Loss. Further, Total Assets reported in balance
sheet as on 31 March, 2024 would have been INR 5,34,949.20 Lakhs as against the reported
figure of INR 5,35,989.48 Lakhs, Total Equity would have been INR 2,68,707.01 Lakhs as against

the reported figure of 2,67,669.42 Lakhs as under:-

Ref. in point Heads Ref. of Reported | Increase/ * Increase/ Figures Effect on
no. covered in note no. figures (Decrease) | (Decrease) | would have | Profit &
our above financial in Assets | Incomeor | been in view (Loss)
observation/ statements or Expenses | ofeffectsof | Account
Qualification | Liabilities | qualification
Non-Current Assets
la Property, Plant 4 12,544.59 | (1,329.42) o = 11,215.17 | (884.43)
& Equipment-
Land
- 1b Other Non- 10 3,13020 | 444.99 . 3,575.19 -
o Current assets I )
2c Trade 7 3,266.81 (155.85) - 3,110.96 | (155.85)
Receivable
6 Other Income | . 31 3.10 25477 | 257.87| 254.77
8c Revenue from 30 1,801.19 167.26 - 1,968.45 167.26
Operation- '
Current year
Revenue from - 1,655.93 1,655.93 | 1,655.93
Operation-
Prior Period |
TOTAL 18,941.60 | (1,040.28) | 2,077.96 17,901.32 | 1,037.68

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information Other than the Consolidated Financial Statements and Auditor’s Report
thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, Corporate Governance and Shareholder’s Information, but does not include the
consolidated financial statements and our auditor’s report thereon.

* Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the reports stated above, if we conclude that there isa material misstatement therein,
we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to preparation of these consolidated financial statements in terms of the
requirements of the Act, that give a true and fair view of the consolidated financial position,
consolidated financial performance including other comprehensive income, consolidated changes
in equity and consolidated cash flows of the Company in accordance with the Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. and other accounting principles generally
accepted in India.

The respective Board of Directors of the Company and its subsidiary and jointly controlled entities
are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding their assets and for preventing and detecting frauds and other
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irregularities; the selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the directors of the Company, as aforesaid.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
staternents as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise. from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also: o

+ Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstaternent resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

s Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
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required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ FEvaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying ftransactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the
companies or the business activities amongst the companies to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision, and
performance of the audit of the financial statements of such entities included in the
consolidated financial statement.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate,ﬁ;makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governanee with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. :

Other Matter

The consolidated financial statement of 1 (One) subsidiary M/s Green Energy Development
Corporation Ltd (GEDCOL) includes financial statements of a subsidiary /Joint venture company
of GEDCOL namely GEDCOL SAIL Power Corporation Limited in which GEDCOL controls
74% shares of the said company. The consolidated financial statements of GEDCOL reflect total
assets INR 32,102:24 Lakh%@gl\net assets INR 11,741.52 Lakhs as at 31st March, 2024, total
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revenue as INR 3,241.17 Lakhs, Net Profit of INR 1,310.80 Lakhs and Net Cash Inflow of
INR -1,870.14 Lakhs for the year ended on that date considered as under in the statement based
on audited financial statements audited by the other auditor.

The consolidated financial statements include the Company’s share of net gain of INR
(48.38) Lakhs (including OCI) for the year ended 31st March, 2024, in respect of the 2(two) jointly
controlled entities, whose financial statements have not been audited by us. This financial
information which has been furnished to us by the management is audited in respect of 1 (one)
jointly controlled entity, namely, Baitarni West Coal Company Ltd (BWCCL) and unaudited in
respect of 1 (one) jointly controlled cntity, namely Odisha Thermal Power corporation Ltd
(OTPCL), our opinion on the consolidated financial statement in so far as it relates to the amounts
and disclosures included in respect of the said entity, is based solely on such unaudited financial
information. In our opinion and according to information and explanations given to us by the
Management, this financial information is not material to the Company.

Joint Ventures and Associate (INR in Lakhs)
Name of the Company | Share of Net Profit Share of Net Other Share of
v /(Loss) for the Comprehensive Income Total
year ended for the year ended ~ | Profit/(Loss)
. 31st March, 2024 31st March, 2024

Joint Ventures / Jointly

Controlled Unit ) - i

Baitarni West Coal Company 22.35 = 22.35
Limited (Audited) o I ]

Orissa Thermal Power (62.45) - (62.45)
_Corporation Limited (Unaudited) o - o

Emphasis of Matter::

In respect of Wholly Owned Subsidiary Company (GEDCOL), other Auditor have reported the
following:

We draw attention to Note ‘27 withheld amount of INR 898.54 lakhs, which include withheld
amount of INR 602.00 lakhs from ‘BHEL’ not duly acknowledged by it and INR 271.30 lakhs
from M/s Azure Power Mercurry Pvt. Lid, is subject to reconciliation and to be duly
acknowledged. Our opinion is not modified in respect of this matter.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below in respect of the above matter and also based on our reliance on
the work done by other auditors and management as stated in the “other matter” and “Emphasis
of matter” paragraph.
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Report on Other Legal and Regulatory Requirements

1. In respect of the directions and sub-directions of the Comptroller and Auditor General of
India under section 143(5) of the Act, we give in Annexure "A" to this report a statement
on the matters specified therein which includes 1 (one) subsidiary, namely, Green Energy
Development Corporation Ltd. (GEDCOL) & its subsidiary/ Joint Venture namely
GEDCOL SAIL Power Corporation Limited. In respect of the other 2 (Two) jointly
controlled entity, namely, Baitarni West Coal Company Ltd. (BWCCL) & Odisha Thermal
Power Corporation Lid.(OTPCL), the consolidated financial statement is based solely on
unaudited financial statements, as have been furnished to us by the management.

2. As required by section 143(3) of the Act, based on our audit report we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Group, so far as it appears from our examination of those books.

¢. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the
Consolidated Statément of Changes in Equity and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules 2014, except for the items specified in the Basis of
Qualified Opinion para above.

e. Section 164(2) of the Act regarding disqualification of directors is not applicable to the
Company by virtue of Notification No. G.S.R. 463(E) dated 05.06.2015 issued by the
Ministry of Corporate Affairs, Govt of India.

£ With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in Annexure “B”. Our report expresses a qualified opinion on the adequacy and
operating effectiveness of the Company internal financial control over financial
reporting.

g. With respect to the other matters to be included in the Auditors’ Report in accordance
with the requirements of section 197(16) of the Act, as amended, we report that the
provision of section 197 read with Schedule V of the Act, relating to managerial

remuneration is not applicable to the Company by virtue of Notification No. G.S.R.
5.06.2015 issued by the Ministry of Corporate Affairs, Govt. of India.
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h. With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

" opinion and to the best of our information and according to the explanations given to
us:

i.  The consolidated financial statements disclose the impact of pending litigations
on the consolidated financial position of the Company. Refer Note No.46 to the
consolidated financial statements;

ii.  The Group and its joint venture did not have any material foreseeable losses
against long-term contracts including derivative contracts and thereby
requirement for making provision in this respect is not applicable to the Group
and its joint venture.

il. There has been no delay in transferring amounts which were required to be
transferred to the Investor Education and Protection Fund by the Group and its
joint venture.

iv. a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
Jend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in  the circumstances, nothing has come to our notice that has
caused us to believe that the  representations under sub-clause (i) and
(ii)of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.
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v). a)The final dividend proposed for the previous year, declared and paid by the
Holding Company during the year is in accordance with Section 123 of the Act,
as applicable.

b) As stated in note 45(B) to the financial statements, the Board of Directors of
the Holding Company has proposed final dividend for the year which is subject
to the approval of the members at the ensuing Annual General Meeting. The
amount of dividend proposed is in accordance with Section 123 of the Act to
the extent it applies to declaration of dividend.

vi). Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the findncial year ended
March 31, 2024,

vii) As required by paragraphs 3(xxi) of the Companies (Auditor’s Report) Order,
2020 (the “Order”) issued by the Central Government in terms of Section 143(11)
of the Act, we report that there are no qualifications or adverse remarks included
in the CARO report in respect of the standalone financial statements of the
Holding Company which are included in these Consolidated Financial
Statements. In respect of the Subsidiaries incorporated in India whose accounts
are andited, we report that no qualifications or adverse remarks has been given by
the respective auditors in the CARO Reports of the Companies included in the
Consolidated Financial Statements

FORS DR & ASSOCIATES
CHARTERE‘.D ACCOUNTANTS
2. 326522E
PLACE: BHUBANESWAR @
DATE: 24.09.2024 3
2 Wﬁ’ CA. SUNTL KUMAR SAHOO
N PARTNER
%""WW ~ ICAI M. No. 056068

UDIN: 24056068BKCOAQ8071
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ANNEXURE “A”

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
ON THE CONSOLIDATED FINANCIAL STATEMENTS OF
ODISHA HYDRO POWER CORPORATION LIMITED

(Referred to in paragraph 2 under the heading of “Report on Other Legal and Regulatory
Requirements” of our Report of even date)
Report on the directions under section 143(5) of the Companies Act’2013 by C&AG

On the basis of our examination of books and records and according to the information and
explanations given to us by the management of the Company, we report that:

In respect of the directions under section 143(5) of the Act by C&AG for the Odisha Hydro

Power Corporation Ltd.
SI | PARTICULARS OUR COMMENTS
No.
1. | Whether the company | | Name of the Unit | Land Lease Availability of title
has clear title/lease deeds Area(In | Hold/ Free | deed with Company
for  freechold and Acre) | Hold .
leasehold respectively? UKHEP, 94.59 | Free Hold | Title deed Available
If not please state the _Bariniput 51.00 - Title deed not available
area of freehold and | | Corporate Office 4,78 | Lease Hold | Title deed Available
lease hold and for which 12.00 | Lease Hold | Title deed Available
title/lease deeds are not | [ RHEP, REngali 149.28 - Title deed not available |
available? HHEP, Burla 500 - Title deed not available
CHEP, Chipilima 407 - Title deed not available
UIHEP, 207.40 | - Title deed not available
Mukhiguda
BHEP,Balimela | 174.865 | Free Hold | Title Deed Available
23585 | - Title deed not available
2. | Whether there are any | There is no case of waiver/ write off debts/ loans/ interest etc:
cases of waiver/write off | made by a lender to the company during the current financial year.
of debts/ loans/ interest
etc? If yes the reason
there for and amount
involved. S B S
3. | Whether proper records | a) There is no inventory lying with the third parties. |
’. are m'aintain.ed for b) Proper records with respect to certain assets like building and |
inventories lying with | oquinment’s including civil works, electrical work and Assets
5 third parties and assets . , . . , _
received as gift/ grants(s) (Tools & Equipment’s) received as Gift from DIFD for the _
‘ ‘ from Govemment oOF purpose of Training Centre are mamiamcd by the Company |
other authorities. and are properly accounted for. ‘
/P\{:‘,E{ C‘\
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In respect of the sub-directions under section 143(5) of the Act by C&AG for the Odisha Hydro
Power Corporation Ltd., we report that:

81| PARTICULARS OUR COMMENTS

No.

L. Adequacy of steps to  prevent Accordmg to information & explanatxons
encroachment of idle land owned by | given to us GA Department, Govt. of Odisha
Company may be examined. In case land | has allotted 4.78 Acres of land to the company
of the Company is encroached, under | a1 a cost of Rs.1,434.00 lakhs, out of which
litigation, not put to use or declared | 3,18 Acres of land is under encroachment and
surplus, details may be provided. not available for use. The matter has been

pursued with GA Dept. Govt. of Odisha and it
i - o is under process.

2. Where land acquisition is involved in | As explained to us, the company is not |
setting up new projects, report whether | involved in the land acquisition for setting up
settlement of dues done expeditiously and | new projects.

a transparent manner in all cases. The
: cases of deviation may please be detailed.

3 Whether the Company has an effective | Yes the company has an effective system for |
system for recovery of revenue as per | recovery of revenue as per contractual terms &
contractual terms and the revenue is | conditions and the revenue is properly
properly accounted for in the books of | accounted for in the books of accounts in
accounts in compliance with the | compliance with the applicable Accounting
applicable Accounting Standards? Standards except Recognition of certain

income disclosed under Policy 3.1 is .on

realisation basis which is not in conformity

with IND AS 115. The effect of the same is
[ unascertainable. B

4. How much cost has been incurred on | To the best of our information and explanation
abandoned projects and out of this how | given to us, no projects have been abandoned
much cost has been written off? during course of our audit excepting.

(i) In respects of Potteru Project, which has
already been abandoned, total expenditure
incurred and shown under Capital Work-in-
Progress as at 31.03.2024 is INR 2,293.09
Lakhs not yet written off.
However, Company has made provision for
impairment for the same amount during the FY
2022-23.
(ii) In respect of Sindol Project, which has
already been abandoned, total cost incurred |
1 and booked under Capital Work-in-Progress, |
| | but not yet Written off is INR 28.78 Lakhs.
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H—oWever, Company had made provision for

impairment for an amount of INR 28.78 lakhs
during the FY 2019-20.

In the cases of Thermal Power Projects,
compliance of the various Pollution
Control Acts and the impact thereof
including utilization and disposal of ash
and the policy of the company in this
regard, may be checked and commented
upon.

Not applicable as the Company generates
power through Hydro Electric Projects only.

‘Has the company entered into revenue

sharing agreements with private parties for
extraction of coal at pitheads and it
adequately protects the financial interest
of the company?

Not Apﬁi-i'cglilc,

Does the company have a project system
for reconciliation of quantity/quality coal
ordered and received and whether grade of
coal moisture and demurrage etc. are
properly recorded in the books of
accounts?

Not Applicable.

How much share of free power was due to
the state government and whether the
same calculated as per the agreed terms
and depicted in the accounts as per
accepted accounting norms?

As explained to us, the company does not
supply any free power from its existing Power
Station to the State Government, so there is no
free power due to State Government of Odisha.

1'In the case of hydroelectric projects the

water discharge is as per policy/guidelines
issued by the state Government to
maintain biodiversity. For not maintaining
it penalty paid/payable may be reported.

Water discharge from the reservoirs are carried
out directly by DOWR, Govt. of Odisha
considering the need for flood control,
irrigation, supply of drinking water and
maintaining bio-diversity. The Company does
not have any role in this regard.
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In respect of Green Energy Development Corporation of Odisha Ltd (GEDCOL) &
GEDCOL SAIL Power Corporation Limited (GSPCL) the report on the directions as specified
by C&AG under section 143(5) of the Aet, as reported by their respective auditors is as follows:

81
No.

~ PARTICULARS

1.

|

Whether the company has clear
title/lcase deeds for freehold
and leasehold respectively? If
not pleasc state the area of
freehold and lease hold and for
which title/lease deeds are not
available?

COMPANY'S COMMENTS

"Green Energy Development Corporation of Odisha Ltd
(GEDCOL)

The company has only lease hold lands acquired from IDCO

& Tahasildar Sambalpur. The lease deeds executed for

different lands are as said below-

1. AtRengalipali Ac.39.400 with Tahasildar Sambalpur on
dtd.24.05.2023

0. At Chiplima Ac.8.00 with Tahasildar Sambalpur on

dtd.24.05.2023

At Satijore Ac.5.30 with Tahasildar Sambalpur on

dtd.19.06.2023

4. At Kadampal Ac.114.440 with IDCO on dtd.
08.09.2022

S. At Junani Ac.87.480 with IDCO on dtd.09.09.2022

6. At Ghughulapadar Ac.59.600 with IDCO on dtd.
09.09.2022

At Guhipita & Kutipali Ac.152.324 with IDCO on

dtd.10.102014 & 03.12.2014 respectively.

GEDCOL SAIL Power Corporation Limited (GSPCL)

According to information and explanations given to us and
based on our audit, the company has not hold any freehold |
and leasehold land. So this point is not applicable. '

s

Whether there are any cases of
waiver/write off of
debts/loans/interest etc? If yes
the reason there for and amount
involved.

| Whether proper “records are
maintained for inventories
| lying with third parties and

| assets - received as  gift/ |-

i

S o b A i

T
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Green Lnergy Development Corporation of Odisha Litd |

(GEDCOL)

No, there are no cases of waiver/write off of
debis/loans/interest during the FY 2023-24.

GEDCOL SAIL Power Corporation Limited (GSPCL)

During the year no waiver/write off of debts /loans/interest
etc. by the company.

Gréé:i Energy Develo pmexit Cor;mraﬁoﬁ of Odisha Ltd |

GEDCOL

) '.
[/ \ ¢
Q g ala I" m II {
- x‘gf’f/
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grants(s) from Govetnment or | The company has no inventory. No assets are received as

other authorities. gift/grants(s) from Government or other authorities during
the FY 2023-24, : :

| GEDCOL SAIL Power Corporation Limited (GSPCL)

According to information and explanations given to us and

based on our audit no inventorics lying with third parties.

Also the company has not received any assets as gifi/grants
N | (s) from the Government or other authorities.

In respect of the sub-directions under section 143(5) of the Act by C&AG of Green Energy
Development Corporation of Odisha Ltd (GEDCOL) & GEDCOL SAIL Power Corporation
Limited (GSPCL), as reported by their respective auditors is as follows:

'SI | PARTICULARS COMPANY’S COMMENTS
No. L
1. Adequacy of steps to | Green ?Eix'e‘rgy Development Corporatioii of Odisha Ltd
prevent encroachment of | (GEDCOL) ‘

idle: land owned by | The Company has constructed the boundary wall around the
Company may  be | lease hold land with security guard. As per the explanations

examined. In case land of | ;yovided by the company, there is no encroachment.
the Company is -

encroached, under | The following lease hold lands are not put to use till the end

litigation, not put to use or of the FY 2023-24:
declared surplus, details

may be provided.

Rengalipali Ac.39.400
Chiplima Ac.8.00 on
Satijore Ac.5.30
Kadampal Ac.114.440
Junant Ac.87.480
Ghughulapadar Ac.59.600

A o a

As per tile clarification by the management, there is no
pending litigation for leasehold lands in the name of the
Company.

GEDCOL -SAIL Power Corporation Limited (GSPCL)

The company has not owned/ acquired any land. So this point
is not applicable.

Where land éc_:quisition is | Green Energy Development Corporation of Odisha Litd
involved in setting up new | (GEDCOL)
projects, report whether Land acquired for settings up Power projects are leasehold

settlg;a?m IOf dues p done lands. However land of OHPC at Mukhiguda and OPTCL at
expeditiously  an 2 | New Blangir, Baripada & Yayanagar are also used for setting |

e ey

|
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w|

transparent manner in all
cases. The cases of
deviation may please be
detailed.

of 8MW solar power proﬁ:cis_vﬁ?ﬁ_due approval/agrecment
with the concern authority. No lands cxcept the above are
acquired by the company.

GEDCOL -SAIL Power Corporation Limited (GSPCL)
Not Applicable.

| Whether the Company has

an effective system for
recovery of revenue as per
contractual terms and the
revenue is  properly
accounted for in the books
of accounts in compliance
with  the  applicable
Accounting Standards?

Green Energy Development Corporation of Odisha Ltd
(GEDCOL)

The Company has raised its bill of revenue for the year and
the same is being realized on regular basis as per terms of
Power Purchase Agreement, except for recovery of short fall
of Net Electricity guaranteed generation (‘NEGG’) from
Bharat Heavy Electricals Limited (‘BHEL’) stipulated in
the Operation & Maintenance contract (work order no-593
dtd.12.11..20214, contract agreement clause no 17(a))
from the date of COD till the end of this financial year.
There is a shortfall of generation of 2,67,72,307.22 units
(24,56,160.07 units for current year) from the date of COD
by BHEL and recoverable @INR 6.81 per unit. An amount
of INR 1823.19 lakhs (INR 167.26 lakhs for current year)
has not been claimed by the company against such shortfall
NEGG and accordingly not provided in accounts.

GEDCOL -SAI1L Power Cp rnoration Limited (GSPCL)

The Company is under project implementation stage and no
revenue achieved during the year. So this point is not
applicable.

How much cost has been
incurred on abandoned
projects and out of this how
much cost has been written
off?

.Green Energy Development Corporation of Odisha Litd

(GEDCOL)

As explained to us, there are no abandoned projects.

GEDCOL -SAIL Power Corporation Limited (GSPCL)

The Company has not incurred any cost on abandoned
projects.
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[1n the cases of Thermal |

Power Projects, compliance
of the various Pollution
Control Acts and the impact
thereof including
utilization and disposal of
ash and the policy of the
company in this regard,
may be checked and
commented upon.

Green Energy Development Corporation of Odisha Ltd
GEDCOL

At present the Company does not have any Thermal Power
Project.

GEDCOL -SAIL Power Corporation Limited (GSPCL)
Not Applicable.

Has the company entered
into  revenue  sharing
agreements with private
parties for extraction of
coal at pitheads and it
adequately protects the
financial interest of the
company?

Green Energy Development Corporation of Odisha Ltd
(GEDCOL)-

The Company has not entered into any revenue sharing
apgreements with private parties for extraction of coal at
pitheads.

GEDCOL -SAIL Power Corporation Limited (GSPCL)-

Not Applicable.

Does t'l'le“company have a:

project system . for
reconciliation of quantity
/quality coal ordered and

| received and whether grade

of coal moisture and
demurrage etc. are properly
recorded in the books of
accounts? -

Green Energy Development Corporation of Odisha Ltd |
(GEDCOL)-
The Company does not deal with coal in any manner.

GEDCOL -SAIL Power Corporation Limited (GSPCL)-
Not Applicable.

How much share of free
power was due to the state
government and whether
the same calculated as per
the agreed terms and
depicted in the accounts as
per accepted accounting
norms?

Green Energy ‘Develorsment Corporation of Odisha Ltd |
(GEDCOL)-

Its Power purchase agreement doesn’t have any clause
regarding share of free power with State Government.

GEDCOL -SAIL Power Corporation Limited (GSPCL)-

The Company is under project implementation stage, so this
is not applicable.

In the case of hydroelectric
projects the water discharge
is as per policy / guidelines
issued by the state
Government to maintain
biodiversity. For  not
maintaining it penalty paid/
payable may be reported.

Green Enerm-' Development Corporation of Odisha Ltd
(GEDCOL)-

The Company has no hydroelectric project.

GEDCOL -SAIL Power Corporation Limited (GSPCL)-

The Company is under project implementation stage, so this
is not applicable.
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ANNEXURE “B”

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
ON THE CONSOLIDATED FINANCIAL STATEMENTS OF
ODISHA HYDRO POWER CORPORATION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
_ Of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the consolidated financial statements of the Company as of and
for the year ended March 31, 2024, we have audited the internal financial controls over financial
reporting of ODISHA HYDRO POWER CORPORATION LIMITED (hereinafter referred to
as “the Company”) and its subsidiary, jointly controlled entities which are companies incorporated
in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Company and its subsidiary, jointly controlled
companies, which are companies incorporated in India, are responsible for establishing and
meintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financidl controls over financial réporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the other matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertaip to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Qualified Opinion

According to the information and explanations given to us and based on our audit, the following
material weaknesses have been identified in internal control as at March 31, 2024.

(a) The company did not have an appropriate internal control system to ensure that correct or
adequate provisions are made pending receipt of bills/utilization certificates from
Vendors/Contractors/Parties or Concerned Authoritics at the year end. This could potentially
result in non-accounting/booking of expenses or bills and non-adjustment of advances in
time.
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(b) The company did not have an adequate internal control system to obtain year-end balance
confirmations in respect of Trade Receivable, Claim Receivable, Advances to
Suppliers/Advances to Contractors/Advances to Others, Trade Payable, Liabilities to
Suppliers, Contractors and Others and reconciliation with respective balances with the books
of the company. THis could potentially result in inaccurate reporting of assets and liabilities
and changes in financial statements.

(c) The company does not maintain its books of accounts in ERP system and uses Tally software
for all units separately. Considering the size of the company operating at different
geographical locations, the company did not have an adequate internal control system to
periodically consolidate the financials of the company. The consolidation of financials is
done in Excel. Further, since the accounts are maintained in Tally and each year the financial
data is segregated at unit level, it is difficult to generate various reports like age-wise
analysis, old balances, etc. for taking appropriate timely steps to monitor various accounts
which may lead to inaccurate reporting of assets and liabilities and material misstatement of
the company’s financial'statements.

(d) The units have an Inventory Management System (IMS) to record movement of stock,
however, the software is unable to provide adequate information about inventory movement

A “Material Weakness’ is a deficiency or combination of deficiencies in internal financial control
over financial reporting, such that there is a reasonable possibility that a material misstatement of
the company’s financial statements will not be prevented or detected on a timely basis.

In our opinion, except for the effects/possible effects of the material weaknesses described above
on the achievement of the objective of the control criteria, the company has maintained, in all
material respects, adequate internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as of March 31, 2024, based
on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Intemnal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India.

We have considered the material weaknesses identified and reported above in determining the
nature, timing and extent of audit test applied in our audit of the March 31, 2024 consolidated
financial statements of the Company, and these material weaknesses do not affect our opinion on

the financial statements of the Company.
FRBS00N
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Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates to:

(@) 1 (One) Subsidiary Company is based on the audit report of the respective company on its
internal financial control wherein the auditor have expressed an unmodified opinion, and

(b) 2 (Two) jointly controlled entities of the Companies, which are companies incorporated in
India, is based solely on unaudited financial statements as have been furnished to us by the

management.
FORS DR & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN No, 326522E
PLACE: BHUBANESWAR
DATE: 24.09.2024 g ‘L'\J\f\g)

CA. SUNIL KUMAR SAHOO
PARTNER
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Odisha Hydro Power Corporation Limited

" Consolidated Balance Sheet as at 31st March 2024
(Al amounts In Indian rupees, except share data and uniess otherwise stated)

{INR IN LAKHS)
si Note As at As gt
No Particulars No 318t March 2024 31st March 2023
) ind AS ind AS
ASSETS ;.
(1) [Non-Current Assots .
{a) |Property, Plant & Equipment 4 1,24,928.10 1,08,474.02
{b) |Capital Work-in-Progress 5() 15,129.44 14,906.14
(c) |Intangible Asset under Development (i) 4344 43.44
{dy |Financial Assets
{i) investments 8 17,755.80 18,604.30
(i) Trade Receivables 7 3,268.81 347247
{iil) Loans 8 34.84 34.88
{iv) Other Financial Assets 9 53,022.83 87,486.93
(&) |Other Non - Current Assets 10 3,130.20 2.840.54
Total Non-Current Assets 2,17,311.58 2,35,842.42
{2) |Current Assets
(a) |inventories 11 8,148.04 6,795.41
(b) |Finantial Assets
(i) Trade Recelvables 12 4,215.84 6,799.13
{i)) Cash & Cash Equivalents 13 17,562.91 18,319.81
(i) Bank Balanca other than (i) above 14 2,37,400.71 1,89,632.38
{iv) Loans 15 718.80. 1,253.46
{v) Other Financial Assets 16 30,495.40 24,215,868
(¢} |Other Current Assets 17 20,185.52. 17.834.94
Total Current Assots 3,18,677.92. 2,64,850.81
TOTAL ASSETS (1+2) 5,35,980.48 5,00,683.23
(1) |EQUITY AND LIABILTTIES :
{A) |Equity
{a) |Equity Share Capital y 18 83,318.07 83,319.07
{b) |Other Equity 19 1,84,350.35 166.276.82
Total Equity 2,67,669.42 2,49,695.89
{2} |Liabliities
{(A) |Non-Gurrent Liabllitles :
{a) |Financial Liabiities
i) Borrowings 20 83,538.80. 88,559.90
(i) Others 21 103.95 8.06
{b) |Provisions : 22 8,008.38 6,227.98
(c) |Deferred Tax Liabilities (Net) 23 5,898.96 5,045.06
{d) |Other Non Current Liability 24 16,033,468 16,388.09
Total Non-Current Liabilities 1,11,581.65 1,14,228.08
{B} |Current Liabliities
(a) |Financial Liabiliies
(i) Borrowings 25 4,453.00 4.453.00
(il) Trade payables
1.Tolal outstanding duss of Micro Enterprises
and Small Enterprises
2.Total outstanding dues of creditors other than 26 3.136.78 2533.55
Micro Enterprises and Small Enterprises.
(i) Others 27 1,45,474.57 1,27,377.86
{b) |Other Current Liabilitias 28 85.02 87.72
{c} |Provisions 29 3.580.04 241713,
Total Current Liabllities 1,66,738.41 1.36,869.25
|__[TOTAL EQUITY AND LIABILITIES (1+2) 5,35,989.48 5,00,693.23.

e, ep ort of even date attached
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» Company Secretary
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Odisha Hydro Power Corporation Limited(_)

Consolidated Statement of Profit and Loss for the year ended 31st March 2024
{All amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)
For the year ended 31st | For the year ended 31st
o |particutars Note No. March 2024 March 2023
Ind AS Ind AS
| |Revenue from Operations 30 §6,586.41 51,688.32
1 |Other Income 31 37,077.07 20,023.17
I [Total Revenue (I+1i) 92,663.48 71,7111.49
IV |Expensos :
Repair & Maintenance Expenses 32 7.711.30 6,926.52
QOperation Expenses ' 33 2,494.01 2,011.32
Employee Benefits Expense 34 18,713.52 18,800.64
Administrative & General Expenses 35 4.303.43 5,973.35
Finance Costs 36 6,270.80 6,482.42
Depreciation and Amortization Expense 37 6,854.69 8,340.33
Total Expenses (V) 46,347.75 48,634.58
V |Profit before share of Profit/ (Loss) from Equity Accounted
Investees Exceptional ltems & Tax (Ili-1v)’ 46,315.73 23,076.91
V1 |Share of Profit / {Loss) of Equity Accounted Investees (Net {48.38) (31.34)
~ |of Taxes)

Vit |Profit before Exceptional ltems 46,267.35 23,045.57
V| Exceptional ltems 18 . (24,840.68)
X | profit before Tax (VII-Vill) 46,267.35 47,886.25

X |Tax Expenses:
(a) Current Tax ) 10,131.03 6,856.15
{b) Deferred Tax ! 1,676.27 (188.80)|.
~ |Total Tax Expenses 11,808.20 __6,685.56
X1 | profit for the Year (IX - X) 34,459.15 41,200.70
Xil |Other comprehensive income
(i) tems that will not be reclassified to Profit or Loss {3,267.53) (386.58)
{ii) Income tax relating to items that will not be reclassified
to Profit or Loss 82237 97.29
Xlll| Total Comprehensive Income for the Period (XI-XII) 32,013.99 40,911.44
Earnings per Equity Share
[Face Vaiue of INR 1000 /- each ( Previous value of INR
1000 /- each )]
Basic and Diluted 42 413.58 494.49
Accompanying Notes form an Integral part of the Consolidated Financial Statements
dreport of even date attached
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- Odisha Hvdro Power Corporation Limited..

@

Consolidated Statement of Cash Flow for the Financial Year ended 31st March 2024
(All amounts in Indian rupees, except share data and uniess otherwise stated)

{INR IN LAKHS)
As at

31st March 2024 31st March 2023
Cash flow from operating activities
Profit for the Year 46,267.35 47 886.25
Adiustments for:
Profit or loss on JV (sale in curtent year) accounted previously (OHPC - 730.22
Share in OPGC & OCPL) & Shara of OCI (Reversal)
Depreciation & Amoriization ’ 6,854.69 8,340.33
Finance Costs 6,270.80 6,482.42
Finance Income (34,351.71} {(10,041.,02}
Loss on Sale of Property, Plant and Equipment 3.41 146.74
Share of Profit/ {Loss) of Equity Accounted Investees(net of Taxes) 48,38 3134
Amortization of -GRANT-IN-AID . . (78.64) (68.37)
Qperating Cash Flows before Working Capital Changes I 25.014.28 53,507.91
Changes in Operating Assets and Liabifities
inventories {1,352.63) (1,448.98)
Teade Receivables 2,788.65 400.66
Other Non-Current Assets 34.444.10 {18.389.76)
Oihier Assets {8,738.88) {2,336.18)
Trade Payables 603.23 1,000.95
Other Lisbiitles 11.948.10 {48.831.84)
Provisions - Currant 1.171.91 {656.23)
Provisions - Non Gurrent {218.80) . (382.31)
Net Cash provided by Operating Activities before Taxes 67,629.06 (15,136.886)
income Taxes Paid (11,714.63) (6,195.13)
Net Cash provided by Operating Activities 55,914.43 (21,331.99)
Cash Flow from Investing Activitiss
Purchase of Property, Plant and Equipment (24,138.04) {11,802.75)
Proceeds from Sale of Property, Plant and Equipment 602.56 970.00
Investment in Bank Deposits {47,768.33) 1,40,525.18)|
Invesiment in Shares, Debentures and Other Secusities 80002 1,19.920.16
Finance income Received ¥ 81,068.01 4,831.08
Neot Cash Generated / {used) in Investing Activitics {39,433 88) {26,606.66)
Cash Flow from Financing Activities
Incraase in Share Capital i
Proceeds from Short Term Borrowings - -
Recsipt of Grant in Aid from Govt.of Odisha {273.69) {610.77)
Dividend paid including DDT (13,540.48) (4,558.68)
Repayment of Long Term Loan (3,023.00) (3.023.00)
Finance Cost Paid - ~ (001
Not Cash Generated/{used) In Financing Activities e 117,231.45) {8,192.46)
Effect of Exchange differences on Translation of Foreign Currency Cash and - S
Cash Equivalents
Net increase in Cash and Cash Equivalents {756.90} {56,131.11)
Cash and Cash Equi*valgents at the Beginning of the Period 18,318,681 74,450,982
Cash and Cigh Equivalents at the End of the period.(Note 13) 47,562.81 18,319.81

Explanatory Notes to Conaolidated Statement of Cash Flows .

1. Cash and Cash squivalents consists of Cash in Hand, Cheques/Drafts in Hends, Postal Orders & Stamps, Remittance in Transit and Bank
Balances including Short Term Deposits maturity of less than three months. However, the FD which is pledged in bank and maturity period
fess than 3 months are not considered as cash and cash equivalent. The detalls of Cash & Cash equivalents as per Note 13 of the Balance

Sheet is as under:
31st March 2024 31st March 2023

Cash and Cash Equivalents 17,562.91 18,319.81
Cash and Cash Equivalonts Comprises of the following:
Belance with Bank 12,755.19 13,385.68
Other Bank Balance 4,802.80 4,931.97
Cash in Hand 2.93 1.97
Postal Orders & Stamps 0.11 0.19
=T in Transit 1.88 -

Acogpanying Notes form an Integral part of the Consolidated Financial Statements
“0UNeport of aven date attached
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Odisha Hydro Power Corporation Limited
Consolidated Statemant of changes In equity for the year ended 31st March 2044
{All amounts in Indian rupees, except share data and unless otherwise stated)

a Equity Share Capital (INR IN LAKHS)
Particulars Opening Balance| Equity shares | Closing Balance
asg at 31st March | issued during as at
2023 the year 31st March 2024
Equity Share 83,319.07 - 83,318.07
b Other Equity (INR IN LAKHS)
Particulars Capital Reserve | Deemed Equity | Retained Eamings | Remeasurements " Other Totsl
of the defined Comprehensive
benefit plans Income
{Equity Investment)
Balance as at 1st April 2023 10,000.00 13,214.00 1,68,771.19 (25,606 .66) {(104.71) 1,86,276.82
Changes in Accounting Policy / Pricr X - - - - . -
Period Errors
Restated balance at the beginning of , 10,000.00 13,214.00 1.68,771.19 (25,606.66) 101.71) 1,66,276.82
|the reporting period
Total Comprehansive income for the 34,450.15 (2,445.16) - 32,013.99
year
Dividend Paid during the FY 2023-24 (13,940.46} {13,940.48)
Balance at 31st March 2024 10,000.00 13,214.00 | 1,59,@89.88 (28,051.82) {101.71) 1,34,350.35

As per the Order No. 3060 ditd, 31.03.2016 & subsequent DoE Noimcation No. 5843 did. 03.07.2015 a sum of INR. 10.000.00 Lakhs has been shown
under the head capital reserve under the head caplial reserve lowards dam share.

GConsolidated Statement of changes In equity for the year ended 31st March 2023

{All amounts in Indian rupees, except share data and unless otherwise stated)

a Equlty Share Ceapital (INR IN:LAKHS)
Particulars Opening Balance| Equity shares | Closing Balance
as at 31st March | issued during as at
2022 the year 31st March 2023
|Equity Share 83,319.07 - 83,310.07-
b Other Equity .
Particulars Capital Reserve | Deemed Equity | Retained Eamings | Remeasurements Other Total
of the defined Comprehensive
henefit plans ncome
{Equity Investment)
Balance as at 1st April 2022 10.000.00 13,214.00 1,31.388.85 (26,317.40) (101.71) 1,28,183.84
Thangas in Accounting Policy / Prior - .- - - -
Period Erors i
Restated balance at the beginning of 10,000.00 13,214.00 1,31,3988.95 (25,317.40) {101.71) 1,28,193.84
|the reporting period
Tatal Comprahensive Income for the : 41,200.70 (269.26) 40,811.44
year
Dividend Paid during the FY 2022-28 ) {4,658.68) (4,558.68)
Profit/ (Lozs) on JV (Sale in current 628.51 §28.61
year) accourted praviously (OHPC
Share in OPGC & OCPL)
Share of Profit / (Loss) of Equity 101.71¢ 101.71
Accountsd investees (Net of Taxes)
{OCI) Reversal During the year
Balanco at 318t March 2023 10,000.00 13,214.00 1,88,771.19 {25,606.66} {104.71) 1,66,276.82

A par the Order No. 3060 dtd. 31.03.2015 & subsequent DoE Nolification No. 5843 did. 03.07.2015 a sum of INR. 10,000.00 Lakhs has been shown
hn.head capital reserve under the head caplial reserve towards dam shara of UIHEP, Khatiguda.

anying Notes form an Integral part of the Consolldstaﬁ Financial Statements

aport of even date attached
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_~ ODISHA HYDRO POWER CORPORATION LIMITED

Notes forming part of Consolidated Financial Statements

-1

2.2

Corporate Information

Mis. Odisha Hydro Power Corporation Lid (in short 'OHPC') is a wholly owned Government of Odisha
undertaking incorporated on 21.04.1995 as per the provision of erstwhile Companies Act 1956 (now 2013)
(CIN: U40101OR1995SGC003863). The total paid up equity capital of OHPC is entirely held by Government of
Odisha. OHPC is solely engaged in the business of generation of Hydro Power having installed capacity of
2099.80 MW and for that purpose operates and maintains Hydro Power Stations at Balimela, Burla, Upper
Kolab, Mukhiguda, Rengali & Chiplima in the district of Malkanagiri, Sambalpur, Koraput, Kalahandi, Angul &
Sambalpur respectively -along with operating Hydro Power Stations of its own, the OHPC also operates one
Hydro Power Project as a Joint Venture i.e., Machhakund Joint Hydro Electric Project with the APGENCO.
Further, OHPC is also having Joint Venture / Associates / Subsidiaries where financial statements are
consolidated as per the provisions of Companies Act 2013. Upon generation of the Hydro Power, the
substantial powers generated are sold to GRIDCO as per Power Purchase Agreement (PPA) and 5 MW of
Hydro power sold to Chhatisgarh State Power Distribution Company Limited (Known as CSPDCL) from Hirakud
bay, as per MoU between Govi. of Odisha & Chhatisgarh Government. OHPC prepares its financial
statements as per the requirement to the provisions of the Companies Act, 2013, so also the requirement of

' OERC. As per the guideline issued by the Department of Public Enterprises, Govt. of Odisha, OHPC is

dedlared as a Gold Rated State PSU.

Statement of compliance, Basis of Preparation, Measurement and Material Accounting Policies
Statement of compliance ‘

The Consolidated Financial Statements have been prepared in accordance with Indian Accounting Standards
{Ind AS) as notified under the Companies (Indian Accounting Standards) Rules, 2018 read with section 133 of
the Companies Act, 2013 and presentation requirements of Division It of schedule it to the Companies Act,
2013 (as amended from time to time).

Basis of preparation and Presentation of Financiai Statements

Statement of Compliance

These Consolidated financial statements are prepared to comply in all material aspects in accordance with
indian Accounting Standards (ind AS) and the provisions of the Companies Act, 2013 (Act) {to the extent
notified). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016
and other relevant provisions of the Act. .

The Consolidated Financial Statements comprise individual' financial statements of Odisha Hydro Power
Corporation Limited, its subsidiaries and jointly controlled entities as on March 31, 2024. Control exists when
the parent has power over the entity, is exposed, or has rights, to variable retums from its involvement with the
entity and has the ability to affect those returns by using its power over the entity. Power is demonstrated
through existing rights that give the ability to direct relevant activities, those which significantly affect the entity's
retums. Subsidiaries are consolidated from the date control commences until the date control ceases. The
Consolidated Financial Statements have been prepared on the following basis:

i) The consolidation of accounts of the Company with its subsidiaries has been prepared in accordance with
{Ind AS) 110 - Consofidated Financial Statements. The financial statements of the parent and its subsidiaries
are combined on a line by line basis and intra group balances, intra group transactions and unrealized profits or
losses are fully eliminated. ind AS 12 - Income Taxes applies to temporary differences that arise from the
elimination of profits and losses resulting from intra group transactions. The consolidated financial statements
are prepared by adopting uniform accounting policies for like transactions arnd other svents In similar
circumstances and are presented to the extent possible, in the same manner as the parent company’s separate
financial statements unless stated otherwise.

The carrying amount of the parent's investment in each subsidiary and the parent's portion of equity of each
subsldiary are eliminated.

ii) Investment in Joint Ventures have been accounted under the equity method as per Ind AS 28 - Investments
in Joint Ventures.

Under the equity method, an investment in Joint Ventures are initially recognized at cost on the date of the
investment, and inclusive of any goodwill/capital reserve embedded in the cost, in the Balance Sheet. The
proporticnate share of the Group in the net profits / losses as also in the other comprehensive income is
recognized in the Statement of Profit and Loss and the carrying value of the investment is adjusted by a like
amount. Goodwill relating to the joint venture is included in the canrying amount of the investment and is not
tested for impairment individually.
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V)
Unrealised gains and losses resulting from transaw between the Group and the joint ventures are
eliminated to the extent of the interest in the joint venture.

iif) The Audited Financial statements of the subsidiary and the jointly controlled entity except BWCCL & OTPCL
used in the consolidation are drawn up to the same reporting date as of the Holding Company i.e. up to March

31, 2024.
iv) Non Controlling Interest's share of profitfloss of consolidated subsidiary for the year is idéntified and adjusted

against the income of the group in order to arrive at the net income attributable to shareholders of the
Company. :

v) Non-controlling interests in the net assets of consolidated subsidiary is identified and is presented in the
consolidated Balance Sheet separately- within equuty Non-controlling interests in the net assets of consolidated
subsidiaries consists of.

{a)The amount of equity attributable to non-controlling interests at the date on which investment in a subsidiary
is made; and

(b)The non-controlling interests share of mavements in equity since the date parent subsidiary refationship
came into existence.

Companies included in Consolidation (INR IN LAKHS)
¥ Country of Shargholding as on

Particuisrs Incorporation 31-Mar-24 31-Mar-23
Green Energy Development Corporation of India 5,032.00 | 5,032.00
Odisha Ltd. (GEDCOL)100% = | =
Baitarni West Coal Company lerted India 200.00 1,000.00
(BWCCL) 33.33% R .
Odisha Thermal Power Corporation Limited India 17,220.47 17.220.47
(OTPCL) 50%
GEDCOL SAIL Power Corporation india 740.00 740.00
Limited(GSPCL) 74%

Basis of Preparation and Presanmtion of Financlal Stahements

The financial statements have been prepared on the historical cost convention and on accrual basis except for
the following:

(a) Certain financial assets and liabilities measured at fair value

{b) Plan assets of defined benefit-obligation

The financial statements are presented in Indian rupees.

Functional and Presentation Currency

These financial statements are presented in Indian Rupees (INR), which is the Company’s functional currency.
All financial information presented in INR has been rounded off to the nearest Lakhs (upto two decimal) for the
Company.

Use of Estimate

The preparation of financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from. these estimates. Estimates and
underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in
the period in which the estimates are revised and in any future periods affected.

Material Accounting Policies

The material accouriting policies applied in the preparation of the Financial Statements sre as given befow.
These accounting policies have been applies consistently for all periods presented in the Financial Statements.

Revenue Recognition

The Company records revenue from sale of power based on Tariff approved by the OERC, as per the principles
of Ind AS 115- Revenue from Contracts with Customers. However, in cases where tariff rates are yet to be
approved, provisional rates are adopted considering the applicable OERC Tariff Regulations.

Revenue is recognized on accrual basis as per energy sale bills raised on GRIDCO provisionally subject to
reconcillation with GRIDCO & in accordance with Odisha Electricity Regulatory Commission’s tariff order. In
case of energy sales to CSPDCL, Revenue Is recognized as per bills, raised on the basis of rates approved by
OERC separately for HHEP, Burla. The energy bill is raised at the feeder point on net exchange basis. Rebates
given to GRIDCO as early payment Incentives are deducted from the amount of Revenue.

The share of Department of Water Resources, Government of Odisha towards 50% share of Operation &
Maintenance Cost of the dam at Upper Indravati Hydro Electric Project, Khatlguda has been recognized as
revenue, )
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All other Revenues are accounted for on accrual basis except the which are accounted for on cash /

realization basis due to uncertainty in collection:

(i) Interest on delayed payment on energy bills paid by GRIDCO.

(i) Interest on medical advances.

{iif) Electricity charges billed other than Water Resources Department

(iv) Recovery of compensation for loss of energy due to drawl of water by nearby industrial Units.

(v) Sale of Scrap.

(vi) Interest on security deposit with Discoms.

(vil) Insurance claim and interest on house building advance.

{viii) Recovery of House Rent.

(ix) Interest receivable against additional 20% cost of acquisition of MHEP from GRIDCO .

Ind AS recognizes revenue on transfer of the control of the goods or services, either over a period of time or at
a point of time, at an amount that the entity expects to be entitied in exchange for the goods or services. In
order to align with Ind AS 115, the Accounting policy on revenue recognition was reviewed and revised where
ever required.

In Case of GEDCOL

Revenue from the sale of energy is recognised after GEDCOL has transferred the risks and rewards of
ownership to the buyer and the Company retains neither a continuing managerial involvement, nor effective
control over the energy sold; usually, this means that sales are recorded upon delivery of energy to buyer in
accordance with the agreed terms of delivery.

Sale of Energy:

Revenue from the sale of energy on 20MW SPV project is recognised when the significant risks and rewards of
ownership of the sale have passed to the buyer, usually on the metering point of Senepur GRID substation.
Revenue from the sale of electricity is recognised on the basis of value of the consideration received or

- receivable. Revenue from the sale of energy on 8MW SPV Project is recognized based on the levelized tariff

envisages in the approved Power Purchase Agreement (PPA), executed between GEDCOL & GRIDCO.

Rendering of Service:

Revenue from Roof Top is recognised as per terms of Project Implementation Agreement (PIA).

Auxiliary Consumptions & ED Charges:

All other revenue are accounted for on accrual basis except auxiliary consumptions and ED charges
recoverable from party which are accounted for on cash/ reakization basis due to uncertainty in recovery.
Rovenue Recognition and Other income

Revenue is recognized to the extent that it is probable that the economic benefits will flow-to the Company and
the revenue can be reliably measured, regardiess of when the payment is being made. Revenue is measured at
the fair value of the consideration received or receivable net of discounts, taking into account contractually
defined terms and excluding taxes or duties collected on behalf of the Govermment.

Sales of Goods

Revenue from contracts with customers is recognized when control of goods and services is transferred to the
customers at an amount that reflects the consideration to which company expects fo be entitled in exchange for
those good and services.

All revenue from the sale of goods is recognized at a point in time and revenue from services is recognized over
time.

No revenue is recognized if there are significant uncertainties regarding recovery of the amount due, associated
costs or the possible retumn of goods.

Other Income

interest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive
Income, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts
the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter
period, where appropriate, to the gross canrying amount of the financial asset or to the amortised cost of a
financial liabilify.

Dividend Incoms

Dividend income is recognised when the Company's right to receive the payment is established, which is
generally when shareholders approve the dividend,

Property, Plant and Equipment

i) Recognition and Measurement
An item of PPE is recognised as an asset if it is probable that future economic benefits associated with the item

will flow to the Company and the cost of the item can be measured reliably.
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The estimated useful fife of property, plant and equigsffent and intangible assets are based on a number of
factors including the effects of obsclescence, déemand, competition and other economic factors (such as the
stability of the industry and known technological advances) and the level of maintenance expenditures required
to obtain the expected future cash flows from the asset.
Useful life of the assets used for generation of electricity is determined by the Central Electricity Regulatory
Commission (CERC) Tariff Regulations as mentioned in part B of Schedule 1] of the Companies Act, 2013.
ltems of property, plant and equipment are measured at cost less accumulated depreciation/ amortization and
accumulated impairment losses. Cost includes expenditure that is directly attributable for bringing the asset to
the location and condition necessary for its intended use.

Expenditure incurred on renovation and modernization of PPE on completion of the originally estimated useful
life of the power station resulting in increased life and/or efficiency of an existing asset, is added to thé cost of
the related asset. PPE acquired as replacement of the existing assets are capitalized and its corresponding
replaced assets removed! retired from active use are derecognized.

Assets over which the Company has control, but created on land not belonging to the Company, are included
under Property, Plant and Equipment.

Standby equipment and servicing equipment which meet the recognition criteria of Property, Plant and
Equipment are capitalized.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expected from its use. Gains and losses on disposal of an item of property, plant and equipment are
determined by comparing the proceeds from disposal with the carrying amount of property, plant and
equipment, These are included in profit or loss within other gains/ losses.

The residual values, useful fives and methods of depreciation are reviewed at each financial year end and
adjusted prospectively.

The residual values, useful lives and methods of depreciation are reviewed at each financial year end and
adjusted prospectively.

The recoverable amount of property, plant and equipment, capital work in progress and intangible assets are
based on estimates and assumptions, in particular the expected market outlook and future cash flows
associated with the power plants. Any changes in these assumptions may have a material impact on the
measurement of the recoverable amount resulting in impairment.

Fixed assets, which were transferred by Government of Odisha on 01.04.1996 under Transfer Scheme, are
stated at transfer price. .

The value of Stores & Spares above INR.5.00 lakhs are considered as property, plant & equipment if their
useful life is more than one year as per ind AS-18.

ii} Depreciation

Depreciation has been provided based on life assigned to each asset in accordance with part B of Schedule i
of the Companies Act, 2013 as nofified by regulatory authorities i.e. Central Electricity Regulatory
Commision(CERC) for accounting purpose. Leased assets are amortized on a straight-ine basis over the useful
life of the asset or the remaining peried of lease, whichever is earlier.

Up to financial Year 2002-03, the Corporation was providing depreciation at the rates prescribed by the
Electricity {(Supply) Act, 1848. However, consequent upon the enactment of the Electricity Act, 2003 and repeal
of the Electricity (Supply) Act, 1948, depreciation was provided on straight line method as per the rates
prescribed under schedule XIV of the Companies Act, 1956 up to the financial year 2013-14 and thereafter as
per Electricity Act, 2003. :

Temporary erections are depreciated fully (100%) in the year of acquisition /capitalization by retaining INR 1/- as
WOV,

Assets valuing INR 5000/- or less are fully depreciated during the year in which asset is made available for use
with INR. 1/- as WDV.

Leasehold Land is amortized over the period of lease

Where the life and / or efficiency of an asset is increased due to renovation and modernization, the expenditure
thereon along with its unamortized depreciable amount is charged prospectively over the revised / remaining
useful life.

Spares parts procured along with the Plant & Machinery or subsequently which are capitalized and added inthe
carrying amount of such item are depreciated over the residual useful life of the related plant and machinery at
the rates and methodology notified by CERC.

Software item on being capitalized are depreciated over 08 years, as the rates and methodiogy notified by
Central Electricity Regulatory Commission (CERC}.
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iii) Subsequent Costs : 4!

Subsequent expenditure including cost of major overhaul Spection is recognized as an increase in the
carrying amount of the asset when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably.

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of
the item if it is probable that the future economic benefits embodied within the part will flow to the Company and
its cost can be measured reliably. The camying amount of any component recognised as a separated
component is derecognised when. replaced. All other repairs and maintenance are recognised in profit and loss
as incurred. Any written off / back relating to capital assets is added / deleted from the gross block of the
concerned capital assets.
iv) Spare Parts '

Spares parts (procured along with the Plant & Machinery or subsequently) which meet the recognition criteria
are capitalized. The carrying amount of those spare pans that are replaced is derecognized when no future
economic benefits are expected from their use or upon disposal. Other spare parts are treated as “stores &
spares” forming part of inventory.

ltems of spare parts, stand-by equipment and servicing equipment which meet the definition of property, plant
and equipment and having value more than INR 5 Lakhs are capitalized and depreciated on straight line
method on prorata basis at the rates specified therein. Other spare parts are carried as Inventory and
recognized in the income statement on consumption.

v) Incase of GEDCOL. : They are stated at cost less accumulated depreciation and impairment, if any. Cost
comprises of all expenses incurred in bringing the assets to its present location and working condition for
intended use and inclusive of incidental expenses relating to acquisition and financing cost capitalized. The
Company depreciates property, plant and equipment over their estimated useful life using the straight line
method.

Management believes based on a Technical advice, taking in to account the nature of the asset; the estimated
usage of the asset, the operating condition of the asset, manufacturer warranties; maintenance support, the
Management estimate useful life of the Assets are as follows:

The Management estimate useful life of the Assets are as follows:

Lease Hold Land: Over the Lease Period |
Solar Power Plant e 25 Years
Office Equipment: A e 5 Years
Computer Installation (Laptop) C 3 Years
Furniture and fixture 10 Years
Electrical Instailation: 10 Years

Under the previous GAAP (India GAAP), Freehold land and buildings {property}), other than investment
property, were carmied in the balance sheet on the basis of historical cost. The Company has elected to regard
those values of property as deemed cost.

Advance paid towards the acquisition of property, plant and equipment's outstanding at ach Balance Sheet
date is classified as capital Advances under other non-current assets and the cost of assets not put o use
before such date are disclosed under “Capital Work in Progress”.

investment Properties

Property that is held for capital appreciation or for eaming rentals or both or whose future use is undetermined
is classified as investment property. ltems of investment properties are measured at cost less accumulated
depreciation / amortisation and accumulated impairment losses. Cost includes expenditure that is directly
attributable to bringing the asset to the location and condition necessary for its intended use. Investment
properties are depreciated on straight fine method on prorata basis at the rates specified therein. Subsequent
expenditure including tost of major overhaul and inspection is recognized as an increase in the carrying amount
of the asset when it is probable that future economic benefits associated with the item will flow to the Company
and the cost of the item can be measured rellably.

intangible Assets and Intangible Assets under Development.

intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated amortization
/depletion and impairment loss, if any. The cost comprises purchase price, borrowing costs and any cost directly
attributable for bringing the asset to its working condition for the intended use and net charges on foreign
exchange contracts and adjustments arising from exchange rate variations attributable to the intangible assets.
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Capital Work in Progress ‘1

Capital work in Progress is stated at Cost.

Expenditure incurred on assets under construction {i ¢ a project) is carried at cost under Capital Work in
Progress (CWIP). Such costs comprise purchase price of assets including import duties and non-refundable
taxes (after deducting trade discounts and rebates), expenditure in relation to survey and investigation activities
of projects, cost of site preparation, initial delivery and handiing charges, installation and assembly costs, etc.

Costs including employee benefits, professional fees, expenditure on maintenance and up-gradation of common
public facilities, depreciation on assets used in construction of project, interest during construction and other
costs that are directly attributable to bringing the asset o the location and condition necessary for it to be
capable of operating in the manner intended by management are accumulated under "Expenditure Attributable
{o Construction (EAC)Y" and subsequently allocated on systematic basis over major immovable assets, other
than land and infrastructure facilities on commissioning of projects. Net pre-commissioning income/expenditure
is adjusted directly in the cost of related assets.

Capital Expenditure incurred for creation of facilities, over which the Company does not have control but the
creation of which is essential principally for construction of the project is accumulated under “Expenditure
Attributable to Construction® and carried under “Caplial Work in Progress” and subsequently allocated on a
systematic basis over major immovable assets, other than land and infrastructure facilities on commissioning of
projects, keeping in view the “atiributability” and the "Unit of Measure™ concepts in IND AS 16- “Property, Plant &
Equipment”. Expenditure of such nature incurred after completion of the project, Is charged to the Statement of
Profit and Loss.

Leases
The determination of whether an arrangement is {or contains) a lease is based on the substance of the

arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the
arrangement is dependent on the use of a specific assel or assets and the arrangement conveys a right to use
the asset or assets, even if that right is not explicitly specified in an arrangement.

As a Lessee

A lease is classified on the inception date as a finance or an operating lease. Leases under which the Company
assumes substantially all the risks and rewards of ownership are classified as finance leases. Finance leases
are capitalised at the lease’s inception at the fair value of the leased property or if lower the present value of the
minimum lease payments. Minimum lease payments made under finance leases are apportioned between the
finance expense and the reduction of the outstanding liability.

The finance expense is aliocated to each period during the lease term so as to produce a constant periodic rate
of interest on the remaining balance of the liability.

L.eases under which substantially al the risks and rewards of ownership are not transferred to the Company are
classified as operating leases. Lease payments under operating leases are recognised as an expense on @
straight line basis in the staternent of profit and loss over the lease term except where the lease payments are
structured to increase in line with expected general infiation.

As a Lessor

Lease payments under operating leases are recognised as an income on a straight fine basis in the statement
of profit and loss over the lease term except where the lease payments are structured to Increase in line with
expected general inflation. The respective leased assets are included in the balance sheet based on their
nature.

Inventorias

Inventories of stores, spares and consumables are vaiued on the basis of transfer price in respect of inventories
transferred from Governmert on 01.04.1806 and at cost in case of invenlories procured thereaﬂar The
methodology for inventory consumption is made as per-weighted average cost method.

Scrap is valued at net realisable value.

The amount of any write<iown of inventories to net realisable value and all losses of inventories is recognized
as an expense in the pericd in which write-down or loss occurs.

Financial Instrument

A financial instrument is & contract that gives rise to a financial asset of one entity and a financial liability or
equity of another entity,

Financial Asset

1} Initial Measurement

All financial assetls are recognised initially at fair value. Transaction costs that are attributable to the acquisition of
the financial asset (other than financial assels recorded at fair value through profit and loss) are included in the fair
value of the financial assets. Regular way purchase and sale of financial assets are recognised on trade date.
Financial assets of the Company include investments in equity shares of subsidiaries, associates, joint ventures
and other companies, trade and other receivables, loans and advances to employees and other parties, deposits
ete. -




if) Classification and Subsequent Measurement ~ | ! 2, 5 j

For the purpose of subsequent measurement, financial a Company are classified in the following
categories:

1) Financial assets measured at amortised cost

2) Financial assets measured at fair value through other comprehensive income

3) Financial assets measured at fair value through profit and loss

The classification of financial assets depends on the objective of the business model. Management determines
the classification of its financial assets at initial recognition. 4

Financlal instruments Measured at Amortised Cost:

A financial instrument is measured at amortised cost if both the following conditions are met:

{a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and .

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included In finance income in the profit and loss. The losses arising
from impairment are recognised In the profit and loss. This category generafly applies to trade and other
receivables, bank deposits, security deposits, cash and cash equivalents, employee and other advances.
Financlal Instruments Measured at Falr Value through Other Comprehensive Income {FVTOCH)

A financial instrument shall be measured at fair value through other comprehensive income If both of the
following conditions are mel.

{a) the objective of the business model is achieved by both collecting contractual cash flows and selling financial
assels

{b) the asset's contractual cash flow represent SPPI

Financial instruments incluced within FVTOC! category are measured initially as well as at each reporting
period at fair value plus transaction costs. Fair value movements are recognised in other comprehensive
income (OCI). However, the Company recognises interest income, impairment losses & reversals and foreign
exchange gain/ loss in statement of profit and loss. On derecognition of the asset, cumulative gain or loss
previously recognised in OCI is reclassified from equity to profit and loss. Interest eamed is recognised under
the effective interest rate (EIR) nfodel, '

Financial instruments Measured at Fair Value through Profit and Loss (FVTPL)

Fair value through profit and loss is the residual categoty. Any financial instrument which does not meet the criteria
for categorization as at amortized cost or fair value through other comprehensive income is classified at FVTPL.
Financial mstruments included within FVTPL category are measured initially as well as at each reporting period at
fair value plus transaction costs. Fair value movements are recorded in statement of profit and loss.

Al equity investments in scope of ind-AS 109 are measured at fair value. Equily instruments which are held for
trading are classified as at FVTPL. For all other equity instruments, the Company decides to classify the same
either as at FVTOCI or FVTPL. Such selection is made on an instrument by instrument basis. The classification is
made on initial recognition and is irrevocable.

lif) Darecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial
assets) is primarily derecognised when:

« The rights to receive cash flows from the asset have been transferred, or

+ The company has transferred its rights to recelve cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and elther (a) the company has transferred substantially all the risks and rewards of the asset, or (b) the
company has neither transfermed nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

Financial Liability

1) Inttial Moasurement

All financial liabilitles are recognized initially at fair value net of directly attributable transaction costs. The
Company's financial iabilities include loans and borrowings, trade and other payables etc.

ii) Classification and Subsequent Measurement

For the purpose of subsequent measurement, financial liabilities of the Company are classified in the following
categories:

1) financial liabilities measured at amortized cost

2) financial liabilities measured at fair value through profit and loss
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Financial Liabilities at Amortized Cost: S"?u bj
Financial liabilities at amortized cost are initially recogni fair value, and subsequently carried at amortized
cost using the effective interest method.

Investments in Subsidiaries and Joint Ventures
All equity investments in scope of Ind AS 109 are measured at fair value. Invesiments in subsidiaries,

associates and joint ventures are measured at cost in accordance with Ind AS 27,

Trade Receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the.
effective interest rate method, less provision for impairment using expected credit loss method.

impairment of Trade Receivables:

Considering the historical credit loss experience for rade receivables, the Company does not envisage either
impairment in the value of receivables from beneficiaries or loss due fo time value of money owing to delay in
realization of trade receivables, except to the extent already provided for,

Loans and Borrowings

Loans and borrowings are Initially recognised at fair value net of transaction costs incurred. Subsequently, these
are measured at amortised cost using the effective interest rate (‘EIR’) method. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Trade and Cther Payables

These amount represent liabilities for goods and services provided to the Company prior to the end of the
financial year which are unpaid. The amounts are unsecured. Trade and other payables are presented as
current liabilities unless payment is not due within 12 months after the reporting period. They are recognised
initially at their fair value and subsequently measured at amortized cost using the EIR model.

Dividends
Dividends and interim dividends payable to the Company's shareholders are recognised as change in equity in
the period in which they are approved by the Company's shareholders and the Board of Directors respectively.

impairment

a} Financial Assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
racognition of impairment loss on the following financial assets:

a) Financial assets measured at Amortised cost e.g. loans, deposits and trade receivables,

b) Financial assets measured at FVTOCI e.qg. investments. ‘ ’

Expected credit losses are measured through a loss allowance at an amount equal to:

(i) the 12 months expected credit loss (expected credit losses that result from those defaults events on the
financial instruments that are possible within 12 months after the reporting date) ;or

(i) full time expected credit loss (expected credit loss that results from all possible defaults events over the life
time of the financial instruments) .

Loss allowance for trade receilvable are always measured at an amount equal to life time expected credit
losses,

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/expense in
the staternent of profit and loss.

As a practical expedient, the Company uses a provision matrix to determine the impairment loss on its trade
receivables. The provision matrix is based on historically observed default rates and is adjusted for forward
looking estimates. At every reporting date, the historically observed default rates are updated and changes in
forward looking estimates are analysed.

b) Non-financial assets

The Company assesses at each reporting date whether there is any objective evidencs that a non financial asset
or a group of non financial assets is impaired, If any such indication exists, the Company estimates the amount of
impairment loss. -

An impairment loss is calculated as the difference between an asset's carrying amount and recoverable amount.
Losses are recognised in profit and loss. When the Company considers that there are no realistic prospects of
recovery of the asset, the relevant amounts are written off. If the amount of impairment loss subsequently
decreases and the decrease can be related objectively fo an event occurring afler the impairment was recognised,
then the previously recognised impairment loss is reversed through profit and loss.

In case of expenditure on survey & investigation of projects, if it Is decided to abandon such a project,
expenditure incurred thereon is charged to the Statement of Profit and Loss in the year in which such decision
is taken.
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in case a project under survey and {nvestigation remgins in abe the order of appropriate authority/ by
injunction of court order, any expenditure incurred on such projects from the date of order/ injunction of court is
provided in the books from the date of such order till the period project is kept in abeyance by such order/
injunction. Provision so made is however reversed on the revocation of aforesaid order/ injunction.

The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of its value in use
and its fair value less costs to sell. in assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks spedific to the asset. For the purpose of impairment testing, assets are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely independent
of the cash inflows of other assets or groups of assets (the “cash-generating unit’).- :

Taxes

Income tax expense comprises cument and deferred tax. Current tax expense is recognised in profit and loss
except to the extent that it relates to items recognised directly in other comprehensive income or equity, in
which case it is recognisedin other comprehensive income or equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or
substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous years.
Deferred tax is recognised using the balance sheet method, providing for temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes. Deferred tax is measured at the tax rates that are expected to be applied to temporary differences
when they reverse, based on the laws that have been enacted or substantively enacted by the reporting date.
Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
and assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets
and liabflities will be realised simuttaneously.

Deferred tax is recognised in profit and loss except to the extent that it relates to items recognised directly in
other comprehensive income or equity, in which case it is recognised in other comprehensive income or equity.

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be available
against which the temporary difference can be utilised. Deferred tax assels are reviewed at each reporting date
and are reduced to the extent that it is no longer probable that the related tax benefit will be realised.

Employea Benefits K

The Company participates in various employee benefit plans. Post-employment benefits sfe classified as elther
defined contribution plans or defined benefit plans. Under a defined contribution plan, the Company’s only
obligation is to pay a fixed amount with no obligation to pay further contributions if the fund does not hold
sufficient assets to pay all employee benefits. The related actuarial and investment risks fall on the employee.
The expenditure for defined contribution plans is recognized as expense during the period when the employee
provides service. Under a defined benefit plan, it is the Company’s obligation to provide agreed benefits to the
employees. The related actuarial and investment risks fali on the Company.

Actuarial gains or ksses on gratuity, Pension and leave encashment are recognized in other comprehensive
income. Further, the profit and loss does not include an expected retum on plan assets. Instead net interest
recognized in profit and loss is calculated by applying the discount rate used to measure the defined benefit
obligation to the net defined benefit liability or asset. The actual retum on the plan assets above or below the
discount rate is recognized as part of re-measurement of net defined fiability or asset through other
comprehensive income. oo

Remeasurements comprising actuarial gains or losses and return on plan assets {excluding amounts included
in net interest on the net defined benefit liability) are not reclassified to profit and loss in subsequent periods,

Employee benefit obligations are measured on the basis of actuarial assumptions which include mortality and
withdrawal rates as wefl as assumptions concerning future developments in discount rates, the rate of salary
increase, the infiation rate and expected rate of retum on plan assels. The Company considers thal the
assumptions used to measure its obligations are appropriate and documented. However, any changes in these
assumptions may have an impact on the resulting calculations,

Liability towards Gratuity is made on the basis of actuarial valuation. For meeting the service gratuity liability,
the Corporation has taken two group gratuity insurance policy with LIC of India.

The pension and service gratuity liabilities of ex-Hirakud Dam Project employees are accounted for on cash
basis.

The pension & leave salary contribution in respect of employees under deputation to the Corporation are
accounted for consistently in the year of payment on the basis of demand notice raised by A.G & other PSUs.
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Provisions, Contingent Liabilities & Contingent Ass o b

The assessments undertaken in recognising provisions a ntingencies have been made in accordance with
ind AS 37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The evaluation of the likelihood of the
contingent events has been made on the basis of best judgment by management regarding probable outflow of

.ecanomic resources. Such estimation can change due to unforeseeable developments.

Provisions are recognized when the Company has a present obligation (Jegal or constructive) as a result of a
past event, it is probable that an outflow of economic benefits will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the

obligation.
When some or all of the economic benefits required to settle a provision are expected to be recovered from a

third party, the receivable is recognized as an asset, if it is vmuaﬂy certain that reimbursement will be received
and the amount of the recsivable can be measured reliably.

Contingent liabilities are possible obligations that arise from past events and whose existence will only be
confirmed by the occurrence or non-occurrence of one or more future events not wholly within the control of the
Company. Where it is not probable that an cutflow of economic benefits will be required, or the amount cannot
be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of
economic benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the
management/independent expernts. These are reviewed at each balance sheet date and are adjusted to reflect
the current management estimate.

Tha liabilities, which could not be ascertained at the time of transfer of Assets & Liabilities by Government of
Odisha on 01.04.1996 are accounted for as and when settled.

Contingent assets are possible assets that arise past events and whose existence will be compared only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Corporation. Contingent assets are disclosed in the financial statements when inflow of economic benefits is
probable on the basis of judgement of management. These are assessed continually to ensure that
developments are appropriately reflected in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand and short-term deposits
with a maturity of three months pr less, which are subject {o an insignificant risk of changes in value. For the
purposes of the cash flow statement, .cash and cash equivalenis include cash on hand, in banks and demand
deposits with banks are considered part of the Company’s cash management system.

Foreign Currency Transactions '
The Company’s financial statements are presented in INR which is also the functional currency of the Company.

Foreign currency transactions are recorded on initial recognition in the functional currency using the exchange rate
at the date of the transaction. At each balance sheet date, foreign currency monetary items are reported using the
closing exchange rate. Exchange differences that arise on settlement of monetary items or on reporting at each
balance sheet date of the Company’s monetary items at the closing rate are recognised as income or expenses in
the pericd in which they arise.

Non-monetary assets and liabilittes denominated in foreign cumrencies that are measured at fair value are
retranslated to the functional currency at the exchange rate at the date that the fair value was determined. Non-
monetary items that are measured in terms of historical ¢ost in a foreign currency are translated using the
exchange rate at the date of the transaction.

The Foreign Exchange fluctuation loss / gain in respect of the foreign currency loan relating to Projects after
capitalisation is debited / credited to statement of profit & loss.

Recovery of foreign exchange fluctuation loss raised to GRIDCO is accounted for on the basis of aciual realisation.

Borrowing Cost
Borrowing costs that are directly attributable to the acquisition, construction or erection of qualifying assets are
capitalised as part of cost of such asset until such time that the assets are substantially ready for their intended
use. Qualifying assets are assets which take a substantial period of time to get ready for their intended use or
sale.

When the Company borrows funds specifically for the purpose of obtaining a qualifying asset, the borrowing
costs incurred are capitalized. When Company borrows funds generally and uses them for the purpose of
obtaining a qualifying asset, the capitalization of the borrowing costs is computed based on the weighted
average cost of general borrowing that are outstanding during the period and used for the acquisition of the
qualifving asset. .
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Capitalisation of borrowing costs ceases when substagfiall q activities necessary to prepare the qualifying
assats for their intended uses are complete. Borrowing costs consist of interest and other costs that an entity
incurs in connection with the borrowing of funds. Borrowing costs include exchange differences arising from foreign
currency borrowings lo the extent that they are regarded as an adjustment to interest costs.
All other borrowing costs are recognised as an expense in the year in which they are incurred.
Earnings per Share {EPS)
Basic earnings per share is calculated by dividing the net profit attributable to equity share holders by the
weighted average number of ordinary shares in issue during the year. . .

Statement of Cash Flow

Statement of cash flows is prepared in accordance with the indirect method prescribed in ind AS -7 'Statement
of cash flows’.- : :

Government Granis

The benefits of a government loan at a below market rate of interest is treated as Govemnment Grant. The loan
is initially recognised and measured at fair value and the govemment grant is measured as the difference
between the initially recognized amount of the loan and the proceeds received. The loan is subsequently
measured as per the accounting policy applicable to financial liabilities and govemment grant Is recognized
initially as deferred income and subsequently in the Statement of Profit and Loss on a systematic basis over the
useful fife of the asset. :

Monetary grants from the goyermment for creation of assets are initially recognised as defered income when there
is reasonable assurance that the grant will be received and the company will comply with the conditions associated
with the grant. The deferred income so recognised is subsequently amortised in the Statement of Profit and Loss
over the useful life of the related assets.

Govemnment grant related to income is recognised in the Statement of Profit and Loss on a systematic basis over
the periods in which the entity recognises as expenses the related costs for which the grants are intended to
compensate.

Compensation from Third Parties

Impairments o losses of items, related claims for payments of compensation from third parties including insurance
companies and any subsequent purchase or consinuction of assetsfinventory are separate sconomic events and
are accounted for separately.

Compensation from third parties including from insurance companies for items of property, plant and equipment
or for other items that were impaired, lost or given up is included in the Statement of Profit and Loss when the
compensation becomes receivable. Insurance claims for loss of profit are accounted for based on certainty of
realisation. i

Prior Period Errors , .

Prior period ermors are cormecied retrospectively by restating the comparative amounts for the prior periods presented in
which the error occurred. i the error ocourred before the earliest period presented, the opening balances of assels,
liabililes and equity for the earfiest period presented, are restated uniess it is impracticable, in which case, the
comparative information is adjusted to apply the new accounting policy prospeciively from the earfiest date practicable.

Prior Period Expenses / income of items of INR 1000.00 Lakhs and below are debited / credited to raspeciive
heads of account.

Operating Cycle

Considering the nature of business activities, the operatling cycie has been assumed 1o have a duration of 12 months.
Accordingly, alf assets and liabilities have been classified as cument or non-current as per the Company’s operating cycle
and other criteria.

Current versus Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

(a) An asset is curent when it is:

{i) Expected to be reslised or intended to be sold or consumed in the normal operating cycle

{ii} Held primarily for the purpose of trading

{ili) Expected to be realised within twelve months afler the reporting period, or

{iv) Cash or cash equivalent unless restricted from being exchanged or used {o settle a Hablity for at least twelve months
after the reporting period.

All other assets are classified as non-current

(b) A liability is current when: :

(i) It is expected to be settled in the normal operating cycle.

(i) It is held primarily for the purpose of trading.

(iii) it is due to be settled within twelve months after the reporting period, or

{iv) There is no unconditional right to defer the settiement of the liablity for atieast twelve months after the reporting
period.

All other liabilities are classified as non-current

(c) Deferred tax assets and fiabilities are classified as non-current assets and liabifitles.




3.29

3.30

3.31

3.32

3.33

Recent Accointing Development 5 J\LU)
Ministry of Corporate Affairs (‘MCA’) notifies new § s or amendments to the existing standards under

Companies {Indian Accounting Standards) Rules as issued from time to time. For the year ended 31st March,
2024, MCA has not notified any new standards or amendments to the existing standards applicable to the

Company.,

‘Others

(i) Liabliities for Goods in transit / capital works executed but not certified are not provided for, pending
inspection & acceptance by the Corporation.

(i) Dam maintenance cost for the current year has been made based on the bills submitted by DOWR on
provisional basis.

{iil) Expenditures up to DPR for new projects are charged to P & L A/c (Survey and investigation) and thereafter
where the new projects seems to be viable are capitalized.

(iv) Corporate Office income aver expenditure is allocated among the generating units on the basis of sales turn
over ratio.

(v) 'EMD/ SD of the suppliers/ contractors remained unclaimed beyond 3 years at the reporting date is written
back after proper verification, However, if any contractor / supplier claims EMD / Security deposit in future shall
be released after proper verification and booked fo concemed expenditure in the year of refund.

(vi) The amount paid under CSR head shall be booked in the year of payment,
Statutory Information

The Company does not have any Benami property, where any proceeding has been initiated or pending against
the Company for holding any Benami property.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,

The Company have neither received nor given any fund from or to any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:

(a) directly or indirectly lend or invest in other persons of entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company is in compliance wrth the number of layers prescribed under clause (87) of section 2 of the
Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017 (as amended).

The Company does not have any transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the income-tax Act, 1961
(such as, search or survey or any other relevant provisions of the iIncome-tax Act, 1961.

The Company has not been declared as wilful defaulter by any bank or financial institution or other lender,

Audit Trail

The Company has used accounting software for maintaining its books of account which has a feature of
recording audit trail {edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software,

Previous year figures / opening balances have been regrouped or rearranged / re-casted wherever necessary.
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Odisha Hydro Power Corporation Limited
Notes to Consolidated Financial Statements for the year endag 3

2wV

(All amounts in Indian rupees, except share data and unless otherwise stated)

arch 2024

(INR IN LAKHS)
As at As at
Note Particulars 31st March 2024 31st March 2023
ind AS Ind AS
5 Capital Work-In-Progress
{i) Capital Work-in-Progress- Tangible
{a) |Building 528,21 205.64
(b} |Road, Bridge, Culvert & Other Civil Works 2947 143.33
(¢} |Plant & Machinery (Generation) B8,117.50 4,589.89
(d) |Hydr. Works, Dams, Tunnels & Pen Stock 2,142.39 182.96
(e) |Electrical installations - 0.23
{fH |Capital WIP-PSHEP 2,280.58 2,280.58
(g) |Sindol Project 28.78 2878
(h} |Office Building - 6,000.00
(i) |Staff Quarters 1,202.58 821.03
iy |Gedcol CWIP 871.22 1,770.85
(k) (Kharag HEP 563.03 218.33
{y |Pump Storage (Indravati) 574,15 430.55
{m) |Training Centre (Hostel) 1,085.96 545,23
(n} |Pump Storage - BHEP. 6.24 -
(o) |Pump Storage - UKHEP 8.68 -
17,438.80 17,215.50
Less Provison for Loss on Impairment (Sindol-1 Project) 28.78 28.78
Less: Provison for Loss on impairment (PSHER-Kalimela) 2,280.58 2,280.58
15,129.44 14,906.14
{ii} Intangible Asset under Davelopment
ERP 43.44 4344
43.44 43.44
Additional Disclousre to Capital Work-in-Progress (CWIP):
Refer Annexure-lf {A to H)
in respect of GEDCOL:
(i) Capital Work in Progress expenditure to the tune of INR 388.03 Lakhs has
been adjusted with deferred income{Govt Grant) in respect of PFR of SHEP
projects due to the permanent suspension of works.
i) 8MW Solar Project at 5 location inside Odisha.(New Bolangir- 2MW
commissioned on 08.05.2023, Manamunda-2MW commissioned on
12.04.2022, Jayanagar-2MW commssioned on 27.05.2023, Mukhiguda-1Mw
commssioned 11.11.2022, Baripada- 1MW commssioned on 12.05.2023).
(i) Company has acquired Lease Hold Land in the Current Financlal year
(2023-24) valuing INR 421.88 Lakhs {(Ac.52.70) measuring Ac 5.30 at mouza
Satijore, Ac 8.00 at mouza, Chiplima & Ac 39.40 at mouza Rengalipali, under
Sambalpur Tahasil, District Sembalpur vide lease agreement dated
24.05.2023. & 19.06.2023 for 10MW Solar Power Project.
Non-Current Financial Asset
6 |Non Current Investments
Investments In Equity Instruments;
A. |Subsidiary Companies - Unquoted
{a) |Green Energy Development Corporation of Odisha Lid. (GEDCOL) -
(A 100% subsidiary company of OHPC)
503,200 fully paid equity shares of INR 1000/-each
B. |InJoint Ventures
{a} |Odisha Thermal Power Corporation Limited (OTPCL) 16,845.40 16,707.85
(A Joint Venture Company between OMC & OHPC 50% each Share Holding)
17.22,047 shares of INR 1000/- each ‘




"~ Odisha Hydro Power Corporation Limited

Notes to Consolidated Financial Statements for the year ended 31st MalCl
(All amounts in indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)
As at As at
Note Particulars 31st March 2024 31st March 2023
ind AS Ind AS
(b) |Baitarnl West Coal Company Limited (BWCCL) 375.87 1,153.54
(A Joint Venture Company between OHPC, GPCL & KSEB with 1/3 each
Share Holding) : :
100,000 shares of INR 1000/- each was subscribed initially, as per NCLT
order dated 29.11.2023 subscribad capital reduced to INR 600 Lakhs, out of
which OHPC hold 1/3rd share amounting to INR 200 Lakhs (1,00,000 Share
of INR 200 each)
{c) |GEDCOL SAlL Power COrborat!on Limited (GSPCL) 734.83 742.91
(A Joint Venture Company between GEDCOL & SAIL holding 74% & 26%
7,40,000 fully paid Equity Share of INR 10/- each
17,756.80 18,604.30
(a) Aggregate amount of quoted Investments and market value thereof;
{(b) Aggregate Amount of Unquoted Investments; 17,755.80 18,604.30
{c) Aggregate Amount of impairment in Value of Investments.
7 |TRADE RECEIVABLES - FINANCIAL ASSET
Unsecured , considered good
Sundry Debtor for Sale of Power 3,266.81 347247
Sundry Debtor for Others 6.96 6.96
Less : Provision for doubtful Trade receivables > 1 Year (6.96) (8.96)
3,286.81 3.472.17 .
Additional Disclousre to Trade Recelvable:Refer to Annexure-ill (A & B)
8 |Loans -
Security Deposits .
Unsecured , considered good 34.84 34.88
34.84 3488
9 |Others
(i) Debt Securitization of GRIDCO Dues 43,845.83 54,162.50
{#) Receivable from SECI (VGF on 20MW Solar Plant) 477.00 1,430.99
{iii) Balance with Bank in deposit accounts {More than 12 months) 7,700.00 24,700.00
(iv) Held as margin money in Fixed Deposit (Mora than 12 months) 1,000.00 7.173.44
§3,022.83 87,4686.93 |
The principal amounting to INR §1,900.00 Lakhs along with interest shali be paid
by GRIDCO in 72 equated monthly instalments from July 2023. Accordingly,
GRIDCO repaid INR 7,737.50 lakhs during FY 2023-24 & balance outstanding
amounting to INR 54,162.50 lakhs was classified as Non-Current & Current
Out of total outstanding recsivable from GRIDCO against Debt Securitization of
INR 54,162.50 lakhs, INR 43,845.83 lakhs shown as Non-Current & balance
armount ciassified as Current and shown at Note No-16.
OHPC has pledged (iv) Fixed deposit of INR 1,000 Lakhs with HDFC, Jharpada
Branch towards margin money for opening of Letter of Credit in favour of M/s
Voith Hydro Pyt Limited towards R & M work of HHEP, Burla and CHEP,
Chiplima.
In respect of GEDCOL:
{i) Ministry of New and Renewable Energy sanctioned vide order dated
28.03.2022 for release of fund to SECI for disbursal of Viability Gap Funding
{(VGF) for implementation of 20MW in favour of GEDCOL (750MW VGF
scheme, for Grid Interactive Solar Power Projects, under Batch-l of Phase-ll
of the Jawaharlal Nehru National Solar Mission.) Last tranche i.e 6th kranche
of VGF to the tune of INR 477.00 lakhs is due from SEC! out of total VGF
dues of INR 4,769.96 lakhs.’




Odisha Hydro Power Corporation Limited
Notes to Consolidated Financial Statements for the year enge

(All amounts in Indian rupees, except share data and unless otherwise stated)

st March 2024

(INR IN LAKHS)
As at As at
Note Particulars 31st March 2024 31st March 2023
ind AS Ind AS-
10 |Other Non - Current Assets
(a) |Caplital Advances
Unsecured, considered good - 2,979.50 2,840.54
PSHEP-Kalimela 12.52 12.52
Less Provison for PSHEP-Kalimela (12.52) (12.52)
(b} |Advances Other than Capital Advances
Ardvance to Suppiier 100.10 -
Advance to Staff (Others) - 18.64 -
Advance to Staff (EV)A 31.86 -
AAs per Circular No.-4897, dated 07.07.2023, OHPC implemented the
Electric Vehicle Advance Policy, 2023 vide 171st Board of Directors meeting
held on 28.03.2023. The advance will be interest free and will be granted to
the eligible employees for purchase of Electrical Two-Wheeler & Electrical
Four-Wheeler vehicles. Maximum advance amount will be 756% cost of the
Elecirical vehicle subject to repaying capacity, limited to INR 2 lakhs & INR 15
lakhs for Electrical Two-Wheeler & Electrical Four-Wheeler vehicles
respectively.
The Electrical vehicle advance will be recovered in 100 (Maximum)
consecutive monthly instaiments.
The outstanding advances classified as Non-Current when the amount will
be recovered after completion of 01 operating cycle and those advances are
to be recover within 01 operating cycle is classified as Current & shown at
Note No.-17(a) (v). - )
3.130.20 2.840.54
11 |lnventories "
{a) |Stores and Spares 8,347.80 6,039.31
(b} |Unserviceable Inventory 124.13 124.17
{c) |inventory in Transit - -
~stores & spares - s
Less : Provision for Loss of Inventory (323.88) (268.07)
B,148.04 6,785.41.
Current Financlal Assst
12 |Trade Receivable
{8) |Outstanding for a period exceeding six months from due date of payment
Unsecured , Considered Good - 75.74
- 75,74
(b) |Qutstanding for a period less than six months from due date of payment
Unsecured , considered good 4.2156.84 5,723.39
4,215.84 6,789.13
Additional Disclousre to Trade Receivable:
Refer to Annaxure-li (A & B)
13 |Cash and Cash Equlvalents
{a) |Balances with Banks
{1} Balance with Bank in Deposit Accounts 12,755.19 13,385.68
(1) Other Bank Balance 4,802.80 4,931.97
{iil) Cheque in Transit 1.88 -
{b} [Cash in Hand 2,93 1.87
(c) |Others
{1 Postal Ordars & Stamps o 011 019
17,662.81 18,319.81
14 |Bank Balance other than Cash and Cash Equivalents
{i) Batance with Bank in deposit accounts (3 Month to 12 months) 2,34754.78 1.85,098.42
(iiy Held as margin money in Fixed Deposit 2645.92 4.533.96
2.37.400.71 | 1,89,832.38 |




225

) go st !

" Odisha Hydro Power Corporation Limited
" Notes to Consolidated Financial Statements for the year ended 31st March 2024
(All amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)
As at As at
Note Particulars 31st March 2024 31st March 2023
Ind AS ind AS
OHPC has pledged (i) (a) Fixed deposit of INR 2,500.00 Lakhs with Punjab &
Sind Bank, Ashok Nager Branch, Bhubaneswar towards its 1/3rd share of margin
for facilitating the JV company BWCCL to provide BG of INR 7,500.00 Lakhs in
favour of Ministry of Coal, Govt. of india. (b) Fixed daposit of INR 145.92 Lakhs
with AXIS Bark, Saripur Branch towards margin money for opening of Letter of
Credit in favour of M/s Voith Hydro Pvt. Limited towards R & M work of UIHEP,
Inddravati.
in case of GEDCOL, Fixed daposit kept with Union Bank of India {Andhra Bank}
for INR 10,00 Lakhs & Union Bank of India for INR 4.20 Lakhs have been
pledged as secwity deposit for issuance of Bank Guarantee in favour of EIC
(Elecy)-cum-PCE!, Bhubaneswar towards Jambhira & Kanpura SHEP.
15 |Loans
{a) |Becurity Deposits
Deposit with Others 719.650 1,253.46
719.50 1,253.46
16 |Others
Claims Receivables 2,615.64 2,692.52
Receivable from GRIDCO on Machhakund 1,150.63 1,389.38
Dam Share Receivable from W.R Department on accounts of indravati 6.444,77 8,201.80
interest Accrued but not due on Bank Deposit 9,465.07 6,072.21
Interest Receivable from Others - 111.05
Other Receivable from Staff 0.85 122
Sales Other Than Power 1.04 -
Receivable on A/C of Rent (Shakti Bhawan)*» 285.75 =
Debt Securitization of GRIDCO Dues 10,316.67 7,737.50
Raceivable from DoWR 23468
AsAs per the Lease agreement between OHPC & Odisha Computer Application|
Centre {DCAC), OHPC shall let out 1,00,000 sq. fi. (approx.) space at Yowar *'C*
at Shakti Bhawan to OCAC on monthly rental INR 45.04 Lakhs from Nov'i2023.
Accordingly, the rental income INR 225.21 Lakhs (excl. GST) shown at Note No.-
31. '
30,495.40 24,215.68
417 |Other Cument Assets
Capital Advanes
Unsecured, considered good - 841,87
Advances other than Capital Advances
(a) |Other Advances
{i) Advance to Suppliers 708.88 788.42
() Advance to Contractors 5045.25 3,487.01
(i) Advance to Others 180.16 152.42
{iv) Advance to Staffs (Others) 264.58 266.71
{v) Advance to Staffs (EV) # 583 -
# The outstanding advances classified as Non-Current when the amount will
be recovered after completion of 01 operating cycle.
{b) |Other Advances
{1} Advance Income Tax (TDS) 13.008.00 11.425.64
{) Advance Income Tax (TCS) 11.17 10.83
Others
{i} OHPC Rehabilitation Assistance Trust Fund 0.10 0.10
{ii} Pre-Paid Expenses 331.70 29266
{iii) Other Misc. Asset 9.98 64.62
{iv) OHPC Gratuity Fund 207.88 51.88
{v) Unserviciable Goods/ Obsolete Assels | 35188 351.98
20135.62 17,834.84
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Odisha Hydro Power Corporation Limited

Notes to Consolidated Financial Statements for the year ended 31st March 2024
{All amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)
As at As at
Note Particulars 31st March 2024 31st March 2023
ind AS Ind AS
18  |Equity Share Capltal
{a) |Adthorized Share Capital
Equity Shares of INR 1000/- each (Nos) 200.00 200.00
Equity Shares of INR 1000/- each (INR) 2,00,000.00 2,00,000.00
(b) |lssued, Subscribed and Fully Paid-up
Equity Shares of INR 1000/~ each (Nos) 83.32 83.32
Equity Shares of INR 1000/~ each (INR) 83,318.07 83,319.07
’ 83,319.07 83,318.07
{c} |Reconciliation of Shares at the beginning and at the end of reporting period
{issued) )
Equity Shares
At the beginning of the yeaar in Nos 83.32 83.32
Issued during the year in Nos - -
Outstanding at the end of the year in Nos 83.32 83.32
Equity Shares
At the beginning of the vear in INR 83,319.07 83,319.07
fssued during the year in INR - -
Outstanding at the end of the year in INR 83,318.07 83,319.07
(d) |Shares held by each Share Holder holding more than § % Shares
Governor of Odisha represented by DoE (Nos)
% of holding 100% 100%
{e} |Shares lssued for consideration other than Cash (last five years)
{f) |Termslrights attached to Equity Shares
The company has only one class of equity shares having par value of INR
1,000 per share. 100% of the shares are held by Govemment of Odisha
represented by DoE.
{g} |Share holding of Promoters as at 318t March 2024
Promotor Name No of shares % of Total share % Changed During the year
Govemor of Odisha 8331901 - 99.8959% Nil
Share holding of Promoters as at 31st March 2023
Promotor Name No of shares % of Total share % Changed During the year
Governor of Odisha 8331801 89.9399% Ni
19  |Cther Equity
(i) |Other Reserves
{a) Capital Reserve
Balance as per last financial Statements-Dam Sharing Reseive 10,000.00 10,000.00
Add: Transfer from surplus balanca in Profit & Loss - -
Closing Balance , 10,000.00 10.000.00
Reserves representing unrealized Galns / Losses
{a) Equity instruments through Other Comprehensive Iricome - -
Less: Deferred Tax - | -
{b) Remeasurements of the net defined benefit plans {25,6806.68) | (25,419.11)
Add: During the year (3.267.53) (386.55)
Less: Deferred Tax (OCH) 822.37 97.29
{c) Share of Profit / (Loss) of Equity Accounted investeses (Net of Taxes) - 101.71
(OCI) Raversal During the year
Closing Balance (28,051.82) {25,606.66)
(i) |Retained Earninas
‘(a) |Surplus at the beginning of the year 1,81,883.48 1,44,612.85
Add ; Profit for the year 34,456.15 41,200.70
Add : Profit or loss on JV (sale in current year) accounted previously (OHPC - 628.51
Share in OPGC & OCPL)
Less : Dividend Paid {13,840.48) (4,558.68)
2,02402.17 | 1,81,883.48
Total 18435035 | 16627682 |




- Odisha Hydro Power Corporation Limited

Notes to Consolidated Financial Statements for the year ended 31st March 2024
(All amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)

Note

As at
31st March 2024

As at
31st March 2023

Particulars

Ind AS

ind AS

20

@

(b)

21

23

24

Non - Current : Financlal Liabilitles

Borrowings

Term Loang

From Other Parties - Unsecured

indian Rupee Loan from Govermnment of Odisha

UIHEP-TL (1) '

As: per Dept. of Energy, Govt. of Odisha order No,2060 did.31.08.2015 and
subsequent DoE Natification No.5843 dtd.03.07.2015 the total loan of INR
82,146.90 Lakhs is divided into two paris i.e. INR 29,885.00 Lakhs as equity
included in Note-18 and balance of INR 52,261.90 Lakhs as loan with 7% inlarest
payable w.o.f. 01.04.2006. This loan is payable in 15 equal annual instaiments
w.a.f. 2010-11 with 4 years moratorium. In compliance to OERC tariff order dated
20.03.20213, OHPC, out of the said loan amount of INR 52,261.90 Lakhs, repaid
INR 42,322.00 Lakhs i.e @ INR 3,023 Lakha per annum till 31.03.2024 & balance
loan amount of INR 6,916.90 Lalhs is shown as above and balance loan amount
of INR 3,023.00 Lakhs is shown in Note 25 under borrowings from other parties.

There is no default as on balance sheet dale in repayment of borrowings and
interest will be paid after repayment of principal is over as approved by Hon'ble
OERC in tariff order dtd.20.03.2013.

L.oan for Old Project

As per Dapl. of Energy. Govt. of Odisha order No. 3060 did.31.03.2015 and
subsequent DoE Noftification No.5843 dtd.03.07,2015, the total bond amount of
INR 76,620.00 Lskhs issued as per orginal Notificaion No.SRO250
&trd.01.04.1896, is now trealsd as loan @ 7% interest which Is payable from the
Financial Year 2015-18 & shown nccordingly LeNR 76,620.00 Lakhs ioan as
above and INR 48,270.60 Lekhs 85 interest payable to State Govt. of Odisha is
shown at curreni-other financial Babiiities in Note-27(K].

Government notification is silent regarding term of repayment of loan, OHPC
considers 15 years equal instalimént as repayment of loan in line with UIHEP
loan.

Qthers
Security Deposits from Contractors/ Suppliers

Provisions
{a)Provision for Leave Salary
{b) Provision for Ex-Gratia (06 Month Salary) (Retirement Benefit)

Deferred Tax Llabilitles (Net)

Deferred Tax Liabilitios
Deferred Tax Ligbilities / (Assets) at the beginning of the year
Deferred Tax Liabilities / (Assets) during the year on account of temporary
difference
Doforred Tax Liabilities / Assets at the end of the year

Other Non Current Liabllity
Grant In Aid- from Government Deferred Income *

GRANTS IN AID-FROM GOVERNMENT-DEFERRED INCOME
As at the beginning of the year

Add: Received during the year

Less: Related to Statement of Profit and Loss

6,916.90

76,620.00

9,839.90

76,620.00

83,536,950

£6,559.90

163.95

8.08

103.95

9.08

5,493.96
514.42

576281
465.07

§,008,38 |.

6,227.28

5,045.06
853.80

5,311.95
(266.89)

5,500,965

5;045,06

16,033.48

16,386.09

16,033.46 |

16.386.09

16,386.09
4.02
356.65

17,085.23
3.80
883.04

Balance as at the year end

~16,033.46

~16,386.09

e



Odisha Hydro Power Corporation Limited
Notes to Consolidated Financial Statements for the year end

(All amounts in Indian rupees, except share data and unless otherwise stated)

st March 2024

(INR IN LAKHS)

Note

Particulars

As at
31st March 2024

As at

31st March 2023

ind AS

Ind AS

25

28

* Grant includes:-
(a) PSDF Grant received during the year was Nil , However interest earned
on PSDF deposits upto 31st March 2024 was INR 4.02 Lakhs.

in case of GEDCOL:

(b} Infrastructure Assistance received from Govt. of Odisha for the period
from FY 2014-15 to 20198-20 for INR 6,000.00 Lakhs.

(c) For Roof Top Project (4 MW), INR 1,880.00 Lakhs has been received
from Govt. of Odisha. As per Project implementation Agreement (PIA) dated
30.07.2016 private operator will ba entitled for payment of INR 980 Lakhs

towards. capital subsidy from GEDCOL out of INR 1,880.00 Lakhs subject to

fulfillment of certained obligations envisages under PlA,

Vidbliity Gap Funding:

{d) Govt of India {GOI) through Ministry of New and Renewable energy
(MNRE) has notified guidefine fo Solar Power developer for setting up of
750MW of Grid connected Solar PV Power Projects under Phase-l! Batch-1-of
the JNNSM. The guideline includes Viability Gap Funding (VGF) support to
GEDCOL in order to minimise the impact of tariff on buying utilities for ifs
20MW Solar Project at Manamunda. As per Agreement executed between
Solar Energy Corporation of India (SECI) & GEDCOL, GEDCOL was
supposed to get VGF for INR 4,768.96 Lakh & the same was initially debited
to VGF receivable under “Other Financial Assels" and credited to deferred
income under “Other Non-Current Liabilities”. Deferred income reduces by
INR 176,66 Lakh in the Curremt FY 2023-24. VGF dues to the tune of
Rs.4,292.96 lakh up to 5th Tranche received from SECL

Borrowings

From other parties

Loans repavable on demand (unsecuredifrom Government of Odisha
PSHEP"

Current maturities of Long Term Debt

*No interast is payable on PSHEP loan since 01.04.2001 as per the decision
of Govt. vide DoE nofification did.29.01.2003 & DoE letter No. 2404
dtd.24.03.2011.

Trade Payables

Trade Payables - Duse to Others
Sundry Creditors for Supply of Materials
Sundry Creditors for Works *

Sundry Craditors for Others

Additional Disclousre to TradePayable: Refor to Annexure-lV (A & B)

In case of GEDCOL:

Trade Payables are subject fo confirmation form the creditors. Pending such
confirmation, the balance as per books have been taken into account. Trade
payables are non-interest bearing.

* Commissioning of SMW Solar Project at 5 different location at Manamunda
(2MW), Mukhiguda (1MW), New Bolangir (ZMW), Baripada (1MW) &
Jayanagar (2MW) has been commissioned, Therefore the company provided
the proportationed liabilities towards creditor for BMW on the basis of EPC
contract price.

1.430.00
3.023.00

1.430.00
3,023.00

4,453.00

445300

1,464,655
1.513.08
159.18

1,411.34
1,083.64
38.57

2.533.56

3,136.78
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Odisha Hydro Power Corporation Limitéd
Notes to Consolidated Financial Statements for the year ended 31st March 2024
(All amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)
As at As at
Note Particulars 31st March 2024 31st March 2023
ind AS Ind AS
Current : Financial Liabilities
27 |Others
(a) Employees Liabilities 17.571.47 17,538.47
{b) OHPC PF Trust 111.98 50.26
(©) Liability to Others 22,989.47 13,881.37
(d) Security Deposit from Contractors / Suppliers 741.52 580.95
{e) EMD from Contractors / Suppliers 26.14 2812
) Other Security Deposit . 432.58 4241.76
{9) Retention Money / Withheld AIC # 547254 4134.10
{h Payable to APGENCO on Machhakund A/C* 1,144.09 21.84
0] Security Deposit from Employses 480 4.58
)] Interest Payable on UIHEP Govt. Loan 48,709.58 47,802.18
(k) Interest on State Government Loan {(Old Projects) 48,270.60 42 507.20
1,45,474.57 1,27,377.85
# The withheld amount of INR 867 Lakh includes a sum of INR 802.00 Lekh has
been withheld from BHEL (20MW SPV Project at Manamunda), INR 238.76 Lakh
has been withheld from M/s Azure Power Mercury Pvt Ltd (4MWp BBSR-CTC
roof top project, on account of reduction of guaranteed CUF), a sum of INR 25.09
Lakh has been with held from WAPCOS towards LD and a sum of INR 0.15 Lakh
from Voyants towards LD,
*OHPC recelved an amount of INR 4,310.09 Lakhs in 2023-24 from GRIDCO on
account of O&M charges, Advance against working capital and additional 20%
|share towards Machhkund. So the amount shown as payabie to APGENCO
comes to INR 1,144,009 Lakhs a5 on 31.03.2024. As the Odisha share of assets
and labilities have not baen guantified and transferred to OHPC, the receipls
and payments on aconunt of Machhakund Projact are not shown in the statement
of Profit and Loss account of OHPC.
1 24 FY 2022.23
O &M Cost INR 3,179.84 Lakhs INR 2,858.18 Lakhs
28 |Cther Current Liabllities
Advance against Sale of Scrap 85.02 B7.72
85.02 B7.72
29 |Provisions
{(ay |Provision for Empioyee Benelfits
(i) Provision for Arrear Salary B.77 168.35
{iiy Provision for Bonus .15 0.18
(iiiy Provigion for Leave Encashment 1,215.87 1,028.14
(iv) Provision for Ex-Gratia (08 Month Salary) (Rettremant Benefit) 63.88 37.38
{b) |Other Provisions
{i) Provision for Income Tax 342.83 308.24
(il Provision for Others 1,845.88 873.45
(1ii) Provision for Loss of Asset 10.18 10.15
{iv) Provison for Gratuity 3.81 3.25
3.589.04 2,417.13




Odisha Hydro Power Corporation Limited

Notes to Consolidated Financial Statements for the year end

ewch 2024

(All amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)

For the year ended For the ysar ended
Note No, |Particulars 31st March 2024 . 31st March 2023
, Ind AS Ind AS
30 Revenue from Operations
Revenue from Sale of Electricity 55,070.44 51,395.16
Other Operating Revenue 515,97 293.17
55,586.41 51,688.32
31 Other Incomea
Interest on Employees Advances - 0.02
Interest on Bark Depbsits 19,921.61 9,566.11
Interest on Others 3.10 298.23
Interest on Advance to Contractors 97.78 -
Interest in lisu of DPS from GRIDCO 14,427.00 176.66
Sale of Tender Paper 60.87 55.55
House Rent Recovery 36.56 |. 37.78
Vehicle Charges Recovery 1.09 1.35
Electricity Charges Recovery-Employees 4.22 4.99
Electricity Charges Recovery-Contractors 23.42 11.32
Guest House Charges Recovery 5.05 3.98
Sale of Scrap 66.17 180.58
Amortization of-GRANT-IN-AID 76.64 68.37
Other Miscellaneous Receipt 196.70 398.27
Dividend From Subsidary /JV / Associates - 7,044.01
Recovery from Penalties 548.02 35.55
Receipt from RT 0.00 0.05
Insurance Claim Received 124.79 29.00
Forfeiture of EMD/SD 138.10 62.79
Dam Share from DOWR 242.97 1,080.05
Profit On sale of Inventory - 0.01
Provisions Wiritten Back 59.01 657.25
Profit-On sale of Asset « 93.75
Processing Fees - 11.50
Reimbursement from GRIDCO on A/C of Income Tax 729.03 206.00
Recovery of Auxilliary Consumptions 87.73 .
Rent (Shakti Bhawan)* 228.21 -
*Refer Note No.- 16
- 37,077.07 20,023.17
32 Repair & Maintenance Expsnses
R&M to Flant and Machinery 1,856.39 1,537.30
R&M to Building 1,087.95 1,197.95
RE&M to Civil Works 806.10 700.14
R&M to MHydraulic Works 17.28 346.69
R&M to Line Cables Natworks 54.36 74.67
R&M to Vehicles . 10.19 18.27
R&M to Furniture & Fixtures 1.88 1.08
R&M to Office Equipments 15.96 §.88
R&M to Electrical Installation 213.84 166.24




Odisha HYdl;O Power Corpo@fgﬁi_imited

Notes to Consolidated Financial Statements for the year ended 31st March 2
(Al amounts in Indian rupees, except share data and unless otherwise stated)

(INR IN LAKHS)
For the year ended For the year ended
Note No, [Particufars 31st March 2024 31st March 2023
ind AS Ined AS
R&M to Water Supply installation 131.32 108.58
R&M to Misc. Assels 0.21 -
R&M to Substation Equipments 13578 36.73
R&M to Dam Maintenance 3,380.94 2,729.89
771130 §,926.52
33 |Operation Expenses
Power and Fuel 620.93 §02.90
Insurance Charges 414.62 28340
Oil, Lubricant & Consumables 131.97 135.22
Trangporiation Charges - 0.03
Hire Charges of Viehicles/Machineries 283.78 257.18
Refreshment(Operation) 3.07 2.48
Other Operational Expenses 0.95 30.82
Watch & Ward of Power House 968.48 713.85
Annual Maintenance Cost 70.21 8544
2,494.01 2,011.32
34 |Employes Benefits Expense
Salaries & Allowances 5,193.25 5445.15
Wagies & Aliowances 5,248.61 5,655.25
Bonus 0.65 0.16
Payment to Apprentices & Jreiness 845.33 127.48
Contribution to PF and other Funds B856.17 | - 8z26.87
Termiral Lisbility Expenses 5,166.78 5,270.92
Employees welfare expenses 381.78 513.23
Other employee Cost 1,220.94 1,061.57
18,743.52 18,800.64
35 |Administrative & General-Expenses
Rent 133.70 116.02
Rates and Taxes 85.77 11.85
License & Regn. Expenses 0.60 0.10
Fees & Subscriptions 22.04 19.00
Insurance Charges 437 8.30
Communication Expenses 41.28 74.77
Travelling & Conveyance Expenses 324.20 28342
Printing & Stationery 7768 78.89
Bank Charges 0.18 0.23
Electricity & Water Charges 63,71 159.01
Legal Expenses 56.37 92.08
Professional & Consultancy Charges 31.33 30.64
Audit Fees & Expenses 60.93 58.03
Advertisement & Publicity 131.84 175.58
Training, Seminar & Conference 140.21 90.97
Office Upkeep & Maintenance 35.20 . 50.52
Watch & Ward Charges 407.58 288.00




(INR IN LAKHS)

For the year ended For the year ended
Note No. |Particulars 31st March 2024 31st March 2023
Ind AS Ind AS
Repair & Maintenance Others - 0.18
Recruitment Expenses 179.45 231.52
Meeting Expenses 29.42 2513
Transit House Expenses 25,13 27.87
Electrical Accessories 0.03 0.38
Loss of Assets 3.41 240.49
Survey & Inspection Exp. for Pump Storage Project 10.89 3.26
Loss on Inventories 55.82 256.01
Loss of Asset on fire/ Others - 0.50
Corporate Social Responsibility Expenses 117.44 170.10
Other Administrative & General Expenses 1,070.76 1,187 .41
Loss on Impairment - 2,293.09
Income Tax Reimbursement to GRIDCO 1,184.00 -
4,303.43 5,973.35
36 Finance Costs
Interest on Gov. Loan 807.40 1,118.02
interest on Gov. loan - Old Power House 5,363.40 5,363.40
627080 | 6,482.42
37 |Depreciation and Amortization Expenses
Depreciation of Tangible Assets 6,858.26 8,340.33
N 6,858.26 8,340.33
38  |Exceptional ltems
Profit on Sale of Investment (OPGC &0CPL) - (24,840.68)
i (24,840.68
Other Comprehensive Income (3,267.53) (386.55)
{3,267.53) {386.55)
39 |Payments lo Auditor
Statutory Audit Fees (Excl. of GST) 8.44 8.44
Statutory Audit Expenses 4,62 2.85
Tax Audit Fees (Excl. of GST) 2.35 2.35
Other Audit Fees 36.01 35.51
Other Audit Expenses 9.51 8.88
60.93 £§8.03
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Notes to Consolidated Financilal statement for the yﬂg& ended 31st March 2024
(All amounts in Indian rupees, except share data and unless otherwise stated)
40  The following table summarises the financial information of JVs and associates of the group and reconciliation of

the carrying amounts of the group's interest in them.
{a) Odisha Thermat Power Corporation

Summarised Balance Sheet {INR IN LAKHS)
34st March 2024 31t March 2023
Current Assets
Cash and Cash Equivalents 2.00 7.12
Other Assels 1,185.94 2.680.60
Total Current Assets 1,187.84 2,887.72
Total Noa-Current Assats 32,241.61 30,876.63
Total Assels (A) 33,420.85 33,664.36
Current Liabllitles
Financial Liabilities {excluding Trade Payables)
Other Liabilities 138.74 148.65
Total Current Liabllities 138.74 148.65
Non-Current Liabliities
Financial Liabilities (excluding Trade Payables)
Other Liabilities
Total Non-Current Liahilities - -
Total Liabilitles (B) 138.74 148.65
Net Assets (A-B) 33,290.81 33,415.70
Group's Share of Net Assets (50%) 16,645.40 16,707.85
Carrying Amount of Interest in OTPC 16,645.40 18,707.85
Summarised Statament of Profit & Loss ,
_ 31st March 2024
Revenue -
Interest Income 22.98
Depreciation & Amortization 15.03
Interest Expenses -
Other Expenses ¥ 132.84
Profit {124.89)
Other Coimpreherisive Income A
Total Comprehensive Income (124.89)
‘Gioup's Share of Profit (50%) (62:44)
* Group's Shars of OC! (50%)
“Group’s Share of Totat Comiprehensive Income (60%) 62.44)
{b) Baltarni West Coal Company Limited
Summarised Balance Sheet
34st March 2024 31st March 2023
Currant Asssts
Cash and Cash Equivalents 1,086.08 3,348.69
T T Othar Agsets - — 88.05 145.36
Total Current Assetls 1,188.14 3,494.05
Total Non-Current Assets 0.56 285
Total Assets (A) 1,155.67 3,496.80
Current Lisbilittes
Financial Liabilities (excluding Trade Payables) - -
Other liabilities 21.78 34.80
Total Current Liabllities 27.76 34.80
Non-Current Liabilitles
Financial Liabilities (excluding Trade Payables) - -
Other Liabilities 0.31 1.48
Total Non-Current Liabilitles . 0.31 1.48
Total Llabilities (B) 28.07 36.28
Net Assets (A-B) 1,127.60 3,460.62
Group's Share of Net Assets (33.33%) 375.87 1.153.54
Carrying amount of Interest in BWCCL 376.87 1,153.64
m; :
Jog=a Y




(d)

Summarised Statement of Profit & Loss

(23h)

31st March 2024
Revenue ~
Interest Income 179.41
Depreciation & Amontization 0.19
Interest Expenses 0.03
Income Tax Expense 26.02
Profit {After adjustment of Previous year restated fig.) 66.99
Other Comprehensive Income -
Total Comprehensgive income £6.99
Group's Share of Profit (33.33%). 22.33
‘Group's Share of OCI(33.33%) -
Group's Share of Total Comprehensive Income (33.33%) 22.33
GEDCOL SAIL Power Corporation Limited
Summarised Balance Sheet ‘
31st March 2024 st March 2023
Current Assels
Cash and Cash Equivalents 30,23 67.43
Other Assets 32.57 12.27
Total Current Assels 82.80 79.40
Total Non-Current Assets 1,043.71 993.59
Total Assets (A} 1,106.51 1,072.98
Current Liabilities
Financial Liabilities (excluding Trade Payables) - -
Other Liahilities 113.77 69.06
Total Current Liabilities 113.77 69.06
Non-Current Llablilities
Financial Liabilities (excluding Trade Payables)
Other Liabilities - -
Total Non-Current Liabilities = R
Total Liabliities (B) . 11377 60.06
Net Assets (A-B) 59274 1,003.53
Group's Share of Net Assets (74%) 73463 742,91
Carrvina Amount of Interest In GSPCL 734.83 742.91
Adjusted agalnst other Interest of Group in GSPCL
Summarised Statement of Profit & Loss
: - 3st March 2024
Revenue i =
Interest Income 278
Depreciation & Amortization 0.28
Interest Expenses -
Income Tax Expense -
Profit {1119
Other Comprehensive Income -
Total Comprehensive Income (11.19)
Group's Share of Profit (74%) (8.28)
‘Group's Share of OCI (74%) A L=
Group's Share of total Comprehensive Income (74%) (8.28)
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Notes to Consolidated Financial statement for ihe vear erided 31st March 2024
{All amounts in Indian rupees, except share data and unless otherwise stated)

41

8)

b)

<)

d)

42

jncome Tax Expenses

i) Income Tax recognised in Profit or Loss (INR IN LAKHS)
Current Tax Expenses 31st March 2024 31st March 2023
Current Year - 10,131,983 6,855.15
Deferred Tax Expenses
Origination and Reversal of Temporary differences 1.676.27 (169.60)
Reduction in Tax Rate - |
Total Income Tax Expenses 14,808.20 | §,685.55
i) income Tax recognised in OCI -
31st March 2024 31st March 2023
Remeasurements of defined benefit plans (822.37) {97.28)
Total Income Tax Expense relating to OCI Kems (822.37) (97.29
Reconciliation of Tax Expense and Accounting Profit
B . 31st March 2024 31st March 2023
Accounting Profit bafore Tax from continving Operations 46,267.35 47,886.25
Accounting Profit before Tax from discontinued Operations
Accounting Profit before Tax 4§,267.35 47,886.25
Rate of Income Tax applicable to OHPC (Opting Sec.115BAA) 25.168% 25.168%
Tax using the Company's Domestic Tax Rate 11,644.57 12,052.01
income from capital gain tax separetly {24,518.97)
Adjustments in respect of Current Income Tax of previous years ’
Income not considered for Tax purpose
Carried forward Tax Losses Utifised - -
Income not considered for Tax purpose - -
Income not considared for Tax purpose({Deduction allowad) (67.56) {7.044.01)
Expense not allowed for Tax purpose 114.83 138.00
Loss of Subsidiary, JV & Associales (48.38) (31.34)
Other Temporary differences {5,521.57) 1,579.27
At the effective Income Tax Rate of 25.168% (1,389.95) (7,519.45)
Long term Capital Gain - 2,447.33
Difference i Tax Rate for Subsidiary 2268 124,74
Taxhpactofreve:sa!efbeferredTax%etsonCanyFewafdiossduetochanmin B
Tax Rate
Income Tsx reported in the statement of Profit and Loss 10,131.93 6,855.15
income Tax attributed to disconlinued Operations
Total 10,139.83 §,855.15
Deforrod Tax Assets and Liabllities
Deferred Tox relates to the following: .
] . 315t March 2024 318t March 2023
Fixed Assel 859.81 315.10
Leave .61.42. 92.42 |
Pension 755.04 -
On actuarial Gain and Losses - Employee Expense (822.37) (97,29)
Provision for Impaiment - _(577.12)
Total - “$53.90 (266.89)
Reconcifiation of Deforred Tax Assets / Liabilities
31st March 2024 31st March 2023
Opening Balance 5,045.06 5.311.85
Deferred Tax recognized for the first time -
Tax Income/Expense during the period recognised in Profit or Loss 853.80 {266.89)
Tax Income/Expense during the period recognised in Profit or Loss from dtsconunued - -
operations
Ctoging Balance 5,808.96 5,045.08
Earnings Per Share:
The Eamings Per Share {Basic and Diluted) are as under:
Particulars 31st March 2024 31st March 2023
Opsning Balance (A) 83.32 83.32
Weighted average number of aquity shares issuaed during the year (B) - -
Welahted average number of Equity Shares outstanding for the year (C=A+B) 83.32 83.32
Profit for the year attributable to Equity Shareholders (D) 34,458.18 41,200.70
413.68 B 494 49

EPS in INR (E=DIC)
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Notes to Consolidated Financial statement for the year ended 31st 024
{All amounts in Indian rupees, except share data and unless otherwise slated)
1. Financial instruments
A. Accounting Classification and Fair Values {(INR IN LAKHS)
Carrying Amount N Fair Value
March 31, 2024 FVTPL FVTOC! Amortised Cost* Total Level1 Level2 Level3 Total
INR
Financial Assets
Casgh and Cash Equivalents - - 17,562.91 17,562.91 - - - 17,562.91
Bank Balance other than above - 2,37,400.71 2,37.400.71 2,37,400.71
Non- Current Financial Asset: Loans - = 34.84 34.84 - - - 34.84
Current Financial Assets: Loans - - 719.50 719.50 - - 719.50
Trade and Other Recsivables - - 4,215.84 4,215.84 - - - 4,215.84
Other Non Current Financial Asset - - 53,022.83 53,022.83 - - . 53,022.83
Other Cumrent Financial Asset - - 30,495.40 30,495.40 . - - 30,495.40
- - 3.43.452.03 34345203 @ - - - 3,43,452.03
Financial Liabliities
Long Term Borrowings - - 83,536.90 83,536.80 - - 83,536.90
Short Term Borrowings - - 4,453.00 4,453.00 - ~ 4,453.00
Trade and Other Payables - & - - - - -
Other Non-Current Financial Liabilities - - 103.95 103.95 - - 103.95
Other Current Financial Liabifities - - 1,458,474 .57 1,45,474.57 - . 1,45 474,57
- “ 2,33,688.42 2,33,668.42° - - - 2.33.568.42
Carrying Amount. Fair Value
March 34, 2023 FVTPL FVTOCI Amortised Cost® Total Levei1 Level? Level3 Total
INR : -
Financial A — ——————
Cash and Cash Equivalents - - 18,318.81 18,319.81 - - - 18,319.81
Bank Balance other than above 5 - 1,89,632.38 1,89,632.38 1,89,632.38
Non- current Financial Asset: Loans - - 34.88 34.88 - - - 34.88
Current Financial Assets: Loans ~ - 1,253.48 1,253.46 - - - 1,253.46
Trade and Other Recelvables - - 6,799.13 6,799.13 - - - 6,799.13
Other Non Current Financial Asset - - 96,204.43 95,204.43 - - - 95,204.43
Other Current Financial Asset - - 16,478.18 16,478.18 - - - 16,478.18
- - 32772227 3,27,722.27 - - - 3.27.722.27
Financlal Liabilities
Long Term Borrowings - - 86,559.80 86,559.90 - - - 86,559.90
Short Term Bomrowings - - 4,453.00 4,453.00 - - - 4,453.00
Trade and Cther Payables - - - - - ~ - -
Other Non-Current Financial Liabilities - o 9,06 9.06 - - - 9.06
Other Current Financial Ligbilities - - 1,27 377.85 1,27,377.85 - - - 1,27,377.85
- - 2.18,389.81 2,18,399.81 - - - 2.18,384.81

* All the financial assels and liabjliies has been messured af amorlized cast ai balance sheet date. The carrying value approximates the fair

value.
B. Measurement of Fair Values

Tha table shown balow analyses financial instruments carried at fair value, by valuation method. The different levels have been defined below:
- Level 1: quoted prices (unadjusted) in active markets for idantical asssts or liabilities
- Level 2: inputs other than quoted prices included within Level 1 thal are observabie for the asset o liability, elther directly (le., as prices) or

indirectly (i.e., derived from prices)

- Level 3: inputs for the asset or liabllity that are not based on observable market data (unobservable inputs}
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44 Financial Risk Management Obiective and Policles
The Company's principal financial liabilities comprise loans and borrowings in domestic currency, trade payables and other
payables. The main purpose of these financial liabilities is to finance the Company’s operations. The Company's principal
financial assets include investments, loans, trade and other receivables, and cash and short-term deposits that derive directly
from its operations. '
The Company Is exposed to the following risks from its use of financial instruments:
- Credit risk
- Liquidity risk
- Interest rate risk
- Market risk

The Company’s board of directors has overall responsibility for the establishment and oversight of the Group’s risk management
framework. This note presents information about the risks associated with its financial instruments, the Company’s objectives,
policies and processes for measuring and managing risk, and the Company's management of capital.

Credit Risk

The Company is exposed to credit risk as a result of the risk of counterparties defaulting on their obligations. The Company's
exposure 10 credit risk primarily relates to investments, accounts receivable and cash and cash equivalents. The Company
monitors and Bimits its exposure to credit risk on a continuous basis. The Company’s credit risk associated with accounts
receivable is primarily related to party not able to settle their obligation as agreed. To manage this the Company periodically
reviews the financial refiability of its customers, taking into account the financial condition, current economic trends and analysis
-of historical bad debts and ageing of accounts receivables.

Trade Receivables

Trade receivables represent the most significant exposure to credit risk. The Company extends credit to customer in normal
course of business. The Company monitors the payment track record of the customer. Outstanding customer receivables are
regularly monitored, The Company evaluates the concentration of risk with respect to trade receivables is low, as its customers
are mainly state govemment authorities and operate in largely independent markets. The tarniff allows the company fo raise bills
on beneficiaries for late-payment surcharge, which adequately compensates the Company for time value of money arising due
to delay in payment. Further, the fect that beneficiaries are primarily State Governments/ State Discoms and considering the
historical credit loss experience for trade receivables, the Company does not envisage either impairment in the value of
receivables from beneficiaries or loss due to time value of money due 1o delay in realization of trade receivables. However, the
Company assesses outstanding trade receivables on an ongoing basis considering changes in operating results and payment
behaviour and provides for expected credit foss on case-to-case basis. As at the reporting date, company does not envisage
any default risk on account of non-realization of trade receivables. Accordingly, the Company has not applied the practical
expedient of calculation of expected credit lossas on trade receivables using a provision matrix,

Investment
investments primarily includes investments in group companies and are subject to limited risk of changes in value of credit risk.

Cash and Cash Equivalents
Cash and cash equivalents comprise cash in hand and deposits which are readily convertible to cash. These are subject to
ingignificant risk of change in value or credit risk.

The canying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk at the
reporting date was:

(INR IN LAKHS)

31st March 2024 31at March 2023
Trade and Other Receivables .- 7.482.65 10,271.30
Investments 17.755.90 18.604.30
Cash and Cash Equivalents 17.562.91 18,318.81

Ageing snalysis (Trade Receivables)

31st March 2024  31st March 2023

Upto 3 months 4,215.84 8,723.38

3-8 months - 75.74

More than 6 months _ 3,266.81 347217
748285 10,271.30

No significant changes in estimation techniques or assumptions were made during the reporting period.




Liquidity Risk
The Company is exposed to liquidity risk related to its ability R fu obligations as they become due. The Company monitors -~
and manages its liquidity risk to ensure access to sufficient funds to meet operational and financial requirements. The Company
has access to credit facilities and monitors cash balances daily. In relation to the Company’s liquidity risk, the Company's policy

is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions as they fall due while minimizing finance costs, without incurring unacceptable losses or risking damage to
the Company's reputation.

Maturities of Financial Liabllities

The contractual undiscounted cash flows of financial liabilities are as follows:

(INR IN LAKHS)

As at 31 March 2024 ) Less than 1 year 1-5years >5 years Total
Long Term Borrowings 3,023.00 12,092.00 71,444.90 86,559.90
Short Term Borrowings - 1,430.00 . - 1,430.00
Trade and Other Payables 3,083.66 4323 - 3,136.78
Other Non Current Financial Liabilities - 9.08 - 8.06
Other Current Financial Liabilities B 1.45474.57 - . L 1.45,474.57
: 1,5302112 12,144.28 ) 71,444.80 2,36,610.31

As at 31 March 2023 Less than 1 year 1-6 years >5 years " Total
Long Term Borrowings 3,023.00 12,092.00 74,467 .90 89,582.90
Short Term Borrowings 1,430.00 - - 1,430.00
Trade and Other Payables 2.490.32 43.23 - 2,533.55
Other Non Current Financial Liabilities - 9.08 - 9.06
Other Current Financial Liabiliies 1,27,377.85 - - 1,27,377.85
1,234,321.17 12,144.2% 74,467.90 2,20,933.38

Market Risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — wil
affect the Company's income or the value of its holdings of financial instruments. The objective of market risk management is to
manage and control market risk exposures within acceptable parameters, while optimizing the return.

The company operates in a regulated environment. Tariff of the company is fixed by the Cdisha Electricily Regulatory
Commission {OERC) through Annual Revenue Requirement (ARR) comprising the following five components: 1. Return on
Equity (RoE), 2. Depreciation, 3. Interest on Loans, 4. Operation & Maintenance Expenses and 5. Interest on Working Capital
Loans. In addition fo the above Foreign Currency Exchange variations and Taxes are also recoverable from Beneficiaries In
terms of the Tariff Regulations. Hence variation in interest rate, currency exchange rate variations and other price risk variations
are recoverable though tariff and do not impact the profitability of the company.

Foreign Currency Risk

The company is compensated for variability in foreign cumency exchange rate through recovery by way of tariff adjustments
under the OERC Tariff Regulations.

(&) Forelgn Currency Risk Exposure:

The company's exposure to foreign currency risk at the end of the reporting period expressed in INR are as follows :

3istMarch 2024  31st March 2023

Financial Liabilitles B

Foreign Currency Loan from PFC NIL NiL
Other Financial Liabiiity NIL NIL
Net Exposure to Forelgn Currency Risk (Liabilities)

b) Sensitivity Analysis

There is no impact of forelgn currency fiuctuations on the profit of the company as these are either adjusted to the carrying cost
of respective fixed asset/Capital Work-in-Progress or recovered as Regulatory Deferral Account Balances as per OERC Tariff
Regulation.

Interest Rate Risk

Interest rate risk is the risk that an upward movement in the interest rate would adversely effect the bofrowing cost of the
company. The Company Is exposed to long term and short-term borrowings. The Company manages interest rate risk by
monitoring its fixed rate instruments, and taking action as necessary to maintain an appropriate balance.

The exposure of the Company’s borrowings to interest rate changes at the end of the reporting period are as follows:

a) interest Rate Rigk Exposure (INR IN LAKHS)

31st March 2024 31st March 2023
Fixed Rate Borrowings - 86,558.80 89,582.90
1) Sensitivity Ana!ysfs

Since the Company does not have any floating rate borrowings, itis not subject any risk associated with the change in the rate
of interest.
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45 A) Capital Management
The primary objective of the Gompany's capital management is to maximize the shareholder value. QERC Tariff Regulations
prescribe Debt : Equity ratio of 70:30 for the purpose of fixation of tarifi of Power Projects. Accordingly the company manages its
capital structure to maintain the normative capital structure prescribed by the OERC.
The Board of Directors has the primary responsibiiity to maintain a strong capital base and reduce'the cost of capital through prudent
management of deployed funds and leveraging opportunities in domestic and international financial markets so as to maintain
investor, creditor and market confidence and 1o sustain future development of the business. The Company monilors capital using
Debt : Equity ratio, which is net debt divided by total capital. :
For the purpose of Company's capital management, capital includes issued capital and all other equity reserves. The Company
manages its capital structure in fight of changes in the economic and regulatory environment and the requirements of the financial
The Company manages its capital on the basis of net debt to equity ratio which is net debt {total borrowings net of cash and cash
aequivalents) divided by total Equity. The Debt : Equity ratio are as follows:

{INR IN LAKHS)
21st March 2024 | 31st March 2023
Total Borrowings g 87,889.80 91,012.80
Less : Cash and Cash Equivalent (17.562.91) {18,319.81)
Adjusted Net Debt 70,428.59 724683.09
Tatgt Equity 26786042 2,49,595.69
Net debt to Equity Ratio 0.2¢ 0.29
The Company has complied with the covenants as per the terms of the major borrowing faciliies throughout the reporting pefiod.
B8) Dividends ( By Parent Company) ‘[INR IN LAKHS)
34st Starch 2024 | 318t March 2023
Equity Shares
Final Dividend for the year ended 31st March 2023 of INR 1428703 {31st March 2022 - INR 11,803.82 2,036.64
24.4438) pes fully paid Shares
Dividends not recognized at the end of the reporting period 31st March 2024 | 31st March 2023
in addition to the above, since year end the direciors Have recommended the payment of final 9,221.92 14,003.82
dividend of INR 110.6816737 per fully paid Equity Shares. This proposed Dividend is subject to
the approval of Sharsholder’s In the ensuing Annual General Mostings.
46 Other Explanatory Notes to Accounts .
{} Commitment& Contingent Liabilities A
. (INR IN LAKHS)
Sist Barch 2024 | 31st March 2023
(A} |10 Estimated amount of contracts to be executed on capiial account (net of advances
and LCs opened) UIHEP, Mukhiguda , HHEP, Burla, CHEP, BHEP, UKHEP, Comporate 9,41,290.51 8,98,110.38
Office and Other New Projecl. |
(il) Uncalied Liabliity on Shares and other Investment parlly paid . .
{iii) Other Commitment. p N
(B) |Ciaims against the Company not acknowledged as debt: .
() |Stamp duty on bonds of INR 766.20 crores issued to GoO on account of up- valuation of
assets which has been kept in abeyance. 574.65 574.85
() |EPF & Sales Tax kablity of UIHEP, Khatiguda 118.37 117.52
(#) [Ciaims of the contracior M/s Trafalgar House Construction {T) Satyam Senkaranargyan
Joint Venturs of UIHEF, Khatiguda ) 7,500.00 7.500.00
v} Ciaim of Dam Division, Rengall Dam site under water Resources Department towards water 15.47 15.47
rent in respect of residential & non-residential bufiding of GHPC (RHEP) - ’ '
(v) |Entry Tax, appeal before the Commissioner of Commercial Taxes, Cuttack (BHEP), 0.74 0.74
{vi) |Wrong sssessment of water cess by Department of Woater Resources and interast 1.00 1.00
{vii) x of the Fixed daposit of INR 25 Crs. pledged for the BG of BWCCL in favour MOC, 1,250.00 1.250.00
{vii) |Pending cases on account of Income Tax demand ralsed by AQ with differant appeliate
authority for the Assessment Year 2015-16 and 2017-18 amounting 1o INR 3440.17 Lakhs 3480.84 3,480.94
and INR 50.77 Lakhs respectively. -
(x) |Pending casss at High Court on account of refund of Income Tax for RM & U of Unit-l
& II, RHEP, Bura. 26248 2R2.48
(x) |Disputed Dam Maintenance Cost with DoWR for the FY 201314 & 2014-15 for an 927.00 927.00
armount of INR 827 Lakhs. ) '
(xi) |Foprfeiture of EMD M/S Mshavir Metallic B 63.87 63.87
_ (xii) |OHPC has filed the case befors the EPF Appellate Tribunal, 19.74 19.74
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interest on Ways & Means Advances . _( % - i il 242,77 242.77

{xiii)

(xiv) |Claiming for compensation by Sunita Rout R . r 20.00 20.00
{xv) [Claiming for Refund by Mis Allin Security & inelligence Services T 1.04 104
(xvl) [Claiming for recovery of 03 months pay plus DA & allowances from the terminal benefi of the| N g;_‘ 347
~|pefitioner.ie. Sh.Biseswar Tudu, Ex-Manager(Ele.}, BHEP, OHPC | .
(Xvii) | Petition filed by M/s BVG India (P) Ltd. UfS-11 of the Arbritration & Concifiation Act, 1986 in 54.00 -

ARBP No 1112024 agsist forfelture of EMD BG.
- Grand Total 9,55,856.73 9,12,620.75

OHPC has lodged a claim of INR 13,587.00 Lakhs on M/s TSS. Against the same, M/s TSS has lodged a claim of INR
7.500.00 Lakhs against OHPC statad at B(jii)

BHEP, Balimela unit has deposited INR 0.40 Lakhs under protest during the year against the assessed entry Tax of INR
1.14 Lakhs- for the year 2000-01 siated at (B) (v} above. Against this demand, the unit has filed an appeal before the
Commisgioner of Cormnmercial Taxes, Cultack.

The Baitarni West Cos} Block allotted to Mis Baitarni West Coat Company Limited, a joint venture company of OHPC was
de-allocated vide the letter dated 10" Dacember 2012 of Ministry of Coal, Government of India. OHPC on behalf of the
partners filed a petition in the Hon'ble High Court of Odisha vide W.P.(C)N0.4011/2013. with Miscellaneous case No.3842
of 2013. The Hon'ble High Court vide order dtd.18.03.2013 held that “as an interim measure, it is directed that the bank
guarantee furnished by the petitioner-Company may not be encashed and the Coal Block allocated to i may not be
allocated to any 3" party without leave of this Court *. Accordingly 50% of FD i.e. INR 1,250.00 Lakhs has been shown as
Contingent Liability as above under (B} (vii).

The Tax Recovery Officer, Income Tax Depariment, Sambalpur had raised a demand of INR 448.00 Lakhs towards TDS in
respect of supply and erection of plant & machinery of RM&U of Unit 182, Burla which was disputed by OHPC. Pending
settiement of the dispute now in appeal befors Hon'ble High Court of Qdisha, Cuttack, the above amount hes been
deposited with Income Tax Authorities in the year 1986-97 to 2003-04, As per ths order of the CIT (A), Sambalpur did.
08.11.2005 and 04.04.2008, the iTO, Sambalpur reclified the mistake for INR 33.00 lakhs and issued refund order of INR
58.00 lakhs. After adjustment of the said amount, the balance amount of INR 357.00 Lakhs has been shown under the head
advance income tax (TOS).

The value of inventory of RHEP, Rengali includes INR 20,68 Lakhs towards shortage due io theft & shortage amounting to INR 547
Lakhs and unserviceable stores amounting to INR 15.21 Lakhs which has been provided & charged to P & L account in the year
2015-16. The same shall be written off after approval of Competant Authority.

The following Revenues have not been recognized in books of account as it is not probable that economic benefits associated with the
{ransaction wiil fiow to the entity in accordance with in 1AS.115.

The outstanding Energy Charges of INR 0.26 Lakhs of UIHEP, Mukhiguda are pending with BSNL.

Operating Segment

The Board of Directors of the company has been identified as the Chief Opsrating Decision Maker (CODM) as defined by Ind AS
108, Operating Segments. The company operates in only one business segment i.e. ‘Generation of Power”.

The CODM svaluates the Company’s performance and allocates resources based on the single segment as explained above and
hence detailed disclosures as requited under segment reporting is not required.

A)

B)

C)

D)

The Sale of Energy compared to the Design Energy for Sale during the year 2023-24 are as under.

. Actual Sale of Energy Design Energy for Sale
Power Stations (in MU) T (inMy)
UIHEP, Mukhiguda ] 1666.098 1942.38
RHEP, Rengali 754.789 519.75
BHEP, Balimela 1012.068 117117
UKHEP, Upper Kolab 565.327 823.68
HHEP, Burla 850.217 660.52
CHEP, Chiplima 294.696 485.1D
Total : §164.098 §602.60
As per the OERC tariff order dld.24.03.2023 the tariff for the year 2023-24 for Energy Sold to GRIDCO is as follows.
Energy charge Rate Capacity charges
Name of Power Station (Paisa per Unit) (INR In Cre)
RHEFP 67.82 35.25
UKHEP - 38.25 31.51
BHEP 39.42 46.17
HHEP 69.82 46,12
UIHEP 43.04 8359
CHEP 39.70 19.28
TOTAL 261.80

The Sale of Energy includes 16.481322 MU to CSPDCL @ INR 2.18674 per unit (For the FY 2023-24) as provisionally
approved by OERC which has been decided in a joint meeting held on 28.10.2014 between QHPC & CSPDCL at Raipur,
Chhattisgarh,

The energy sold 1o GRIDCO has been reconciled both in quantity & vatue till 2022-23. Necessary rectification entries
relating to sale of energy have been passed by the respective units in the year of reconciliation.
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E)

G)

PN

20MW SPV Project at Manamunda, Boudh:- in line with PJA exec

w@. the Tariff rale @ INR 5.45/- has been

considered for sale of energy to SECH for 20MW Solar PV Project. The total unit of Solar Power generaled from the project

during F.Y. 2023-24 was 25.4795 MU (Previous year 26.8831 MU)

AMW Rooftop Project(Twin City):-During the FY 2023-24 the total solar unit generated in respect of MW Rooftop project at
Cuttack & Bhubaneswar was 2842717 in Kwh (Previous year 3586405 in Kwh)
8MW Solar Project at 5 {Five) Location-1MW Mukhiguda Site & 2MW Manamunda Site was commissioned in FY 2022-23 &
2MW at New Bolangir, 1MW at Baripada & 2MW at Jayanagar has been commissioned in the current FY 2023-24, the total
solar unit generated in respect of the project was 9.0BMU (Previcus year 3.38 in MU). Inline with PPA executed with
GRIDCO. the tariff rate @ INR 2.84 has been considered for sale of energy to GRIDCO for 8MW Solar PV Project.

Expenses in respect of amployees who are in receipt of rer_nuneraﬁon of not less than INR 102.00 Lakhs per annum and employed
{hroughout the year of INR 8.50 Lakhs per month and employed for part of the year is as followes: NiL '
The Comporation has not recsived any information from suppliers regarding their status under Micro, Small & Medium Enterprises
Development Act, 2006. Resultantly disclosure if any relating to amount unpaid s at the year end logether with interest paid/payable
as required under the said Act have not been given.

The detafls of instabed capacity, generation and sale of power during the year are as under.

Gross
installed Sale of Power | Transformation Colony Auxitliary

Powsr Stations Capacity Ge:{::r;:ion ) Loss Consumption | consumption
CHEP 72600 300.258 284,696 4.347 0.000 1.213
HHEP 287.800 B866.556 850.217 13.221 0.000 3.118
RHEP 250000 778470 754.789 13.193 10471 1.317
UKHEP 320.000 581.628 585.327 11.477 1.580 3.244
BHEP 510.000 1035.239 1012.069 11.675 4.664 6.931
UIHEP 600.00C 1727.782 1686.998 31.723 5.024 4.040
GEDCOL 23210 37.382 37.382 0.000. 0.0G00 0.000
Total 2063.010 .| 5328313 5201.478 85.538 21.438 19.863
Previous Year | 2083.010 4951.34% 4836.408 74.813 20,969 19,158

(A} The Company spent INR 88.54 Lakhs towards CSR i.e. INR 88.54 Lakhs towards promoting rural development projects under

Schedule- VI of Section 135 of Companies Act 2013.: ( By Parent Company)

[INR IN LAKHS)
Yoar 2020-21 2024-22 2022-23 2023-24
Net profit before tax as per Section 198 - 20.143.74 12,283.16 485,161.33
Averags profit for last 3 years - = - v 28,186.07
2% of average profit L .= - 523.92
Expenditure made during the year - - - p 88.54
Amount spent during the year on: {INR IN LAKHS)
B In cash\ Chegque Yet m&zﬁé B Total
{i) Constructionjacquisition of any assst. = - -
(ii) On purposes sther than (i) above. - 88.54 - 88.54
Datails of excess amount for set-off are as follows}. (INR IN LAKHS )
SiNo " Paticulars Amount
i |2% of average Net Profit of the Company as per Section 135(5) 523.92
it |Total amount spent for the Financial Year 88.54
# |Excess amount spent for the Financlal Year [(}-0] (435,38)
v |Surplus arfsing out of the CSR projects or programs or schivitias of the previous financial years, if any 1,620.88
v |Lapses of unadjusted CSR Projects of programs or activifies of the previous financial years, if any (355.84)
Vi |Amount avaliable for set-off in succesding Financial Years [(fi)+(iv)+(v)] £20.76

(B) As per ths Companies Act, 2013, the Company is required to spend at leest two percent of the avetage net profit mada during
the three immediately preceding financial year, in pursuance of its Corporate Social Responsibifity Policy. During the year an amount
of INR 28.80 Lakhs (2% of average profit before tax of immediately previous 3 (three) years to be spent on CSR head during the
year. (GEDCOL).

- (INR IN LAKHS)
Particulars 2020-21 2p21-22 2022-23 2023-24
Net Profit Before Tax as per Section 198 681.42 180068 175273
Average Profit for Last Three Years o 144494
2% of Average Profit e 2880
28.90

Exponditure made during the year
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Amount spent during the year on: /?\ﬁ (INR IN LAKHS)
u in cash\ Cheque ¥t tocl:;:ald . Total
(i) Construction/acquisition of any asset. s - =
(ii) On purposes other than (i) above 28.90 - 28.90
) Details of excess amount for get-off are as follows: {INR IN LAKHS!
SiNo Particulars Amount
i |2% of average Net profit of the Company as per Section 135(5) 28.80
ii |Total amount spent for the financial year 28.90
i |Excess amount spent for the financial year [(ii)-(i)] 0.00
iv  |Surplus arising out of the CSR projects or programs or activities of the previous financial years, i any -
v |Amount available for set-off in succeeding financial years [(i)-(iv)] 0.00
Foreign Curtency Transactions:
. 2023-24 2022+23
~ Particulars (INR N LAKHS) | _@INR IN LAKHS)
(a). Payment made to consulfants B -
(b) Traveling Expenses - -
(¢) Value of Imports calculated on CIF basis in respect of capital goods 1,244.74
v Total Expanses - 1,244.74

Changes in Accounitng Policy:-

Electricity Charges recovered from DoWR, which was earlier accounted on cash basis, now from the FY 2023-24 has to be
accounted on accrual basis as per IND AS 8. The changes in Accounting Policy results in lo Changes in Profitability & shows as
below;

(INR IN LAKHS)
Particulars - 2023-24
Energy Charges bifled to DoWR 234.98
Soclal Security Code

The Code on Social Security 2020 has been notified in the Official Gazetle on 29th September, 2020. The effective date from which
the changes ave applicable is yet to be notified and the rulss are yst to be framad. Impact if any of the change will be assessed and
accountad in tha period in which seid Code bacomes effective and the rules framed thereunder are notified,

Relationship with Struck off Companies
The Company does hot have any transactions with companies struck off under section 248 of the Compames Act, 2013 (a3
amended) or saction 560 of Companiss Act, 1956,

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virual Currency during the financial year.

Details of Benami Praperty held
There is no proceeding has been initialed or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 {45 of 1988) and rules made thereunder.
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61 Related Party Disclosures are given below: (of Parent Company)

(a) Interest in Subsidiaries:

Proportion of Ownership interest as at

Name of Companies Principal place of  |Principal activities 31-03-2024 31-03-2023
operation
Green Energy Development Corporation Ltd, India Solar Power Generation 100% 100%
(b) Interest in Joint Ventures:
Proportion of Ownership interest as at _
fame of Companies Principal place of  |Principal activities 31-03-2024 31-03-2023
operation
Odisha Thermal Power Corporation Lid. India Thermal Power Generation 50% 50%.
Baitamni West Coal Company Lid. India To own, acquire, develop , 33.33% 33.33%
: operate and carry on the
business of coal mining and
- coal washerces elc.
(c) List of Other Related Parties:
Name of Related Parties Byincipal place of Nature of Relationship
operation
QOHPC PF Trust Fund india Post-employment benafit plan of OHPC
OHPC Pension Trust Fund India Post-employment benefit plan of OHPC
OHPC Gratuity Trust Fund India Post-employment benefit plan of OHPC
OHPC Rehabilitation Trust India In service death benefit plan of OHPC
(@) () Key Management Personne! & Directors (of Parent Company)
S.No . Nanw Position Held
1 |Sh Saswat Mishra, IAS (From 07.08.2024 & onwards) Chairman-cum-Manaaging Director
2  |Sh Suresh Chandra Mahapatra, Retd, IAS Ex-Chawman
(From 20.11.2023 to 14.08.2024)
3 |Sh Vishal Kumar Dev, IAS (From 10.06.2023 # 17.11.2023) Ex-Chaiman
4 __|Sh Bishnupada Sethi, 1AS (Upio 09.06.2023) Ex-Chairman -
5 |Sh Amrosh Kumar (Upto 30.06.2024) Ex-Managing Director
6 |Sh Trilochan Panda (From 02.08.2023 to 22.02.2024) Ex-Direclor g
7 |Dr. Satya Priya Rath, 1AS Govt. Nominee Direclor
8 _|Sh Yudhisthir Nayak( Up lo 30.06.2024) Govl Nominee Direclor
9 |Sh Nihar Ranjan Dash Govt. Nominee Diractor
10 __|Sh Sambtt Parila (From 02.09.2023 & onwards) Govt. Nominea Dieclor B
" 11 |Sh Bhakis Ranjan Mohanty (Up to 03.08.2024) Govi, Nominge Direclor
12 _|Sh Chandra Sekhar Padhi (From 03.09.2024 & onwards) Govl. Nominee Director
13 |Sh Ramash Chandra Tripathy (Up $0-31.03.2024) independent Dirsctor
‘{4 |Mrs. Saveeta Mohanty ' Independent Woman Director
15 __|Sh Dronadeb Rath Independent Director
16 _|8h Debraj Biswal v Independent Director
17 |Dr. Prabodha Kumar Mohanty (Up 10 30.06.2023) Ex-Director (HR)
18 |Sh Ashis Kumar Mohanty i Director (Operation)
18 _|Sh Pranab Kumar Mohanty (From 04.11.2023) Direcior (Financs)
20 |Sh Debalok Mohanty Chief General Manager (Finance) & CFO
{il) Kay Management Personnet (of wholly owned Subsidiary Company of GEDCOL)
S$lNo.| ' Nams of the Director Position Held
1 |Sh Bishnupada Bethi, IAS Ex-Chairman-cum-Managing Director
2 |sh Vishel Kumar Dav, IAS Ex-Chaiman-cum-Managing Dirscior
3 [Sh Suresh Chandra Mohapatra IAS (Retd.) Ex-Chatrman-cum-Managing Direclor
4 |8h Amresh Kumar Ex-Diractor & Chief Executive Officer
5  |Sh Ashigh Kumar Mohanly Director {Operation { Technical)
& |Sh Pranab Kumar Mohanty Direclor (Financa) & CFO
7  |8hSursjit Paul Ex-Chief Executive Officer

Note: -

Sh Saswat Mishra, IAS, has been appointed as Chairman-cum-Msanaging Director of GEDCOL w.ef 13.08,2024

(0) Name and Nasturg of Relationship with Government:

SiNo

Nama of the Governmont

Mature of Relationghip with OHPC

1

Government of Odisha

Shareholder having control over company




The Company is a State Public Sector Undertakings (SPSU} mn&)ﬁy&aw Government by holding of shares, Pursuant lo
Paragraph 25 & 26 of Ind AS 24, entilies over which the same governm S control or joint conirol of, or significant influence, shall be
regarded as relaled parties. The Company has applied the exemptions available for government related entities and have made limited >
disclosures in the financial Statements in accordance with ind AS 24,

The Company has business transactions with the stele governments and entities controlled by the Gowvt of India. Transactions
wilh these entilies are caried out al market terms on -afms- lehgth basis through a transparent price discovery process against open
tenders, except in a few cases of procurement of sparasfservices from Original Equipment Manufacturers {OEMs) for proprietary items on
single tender basis due lo urgency, compatibility or other reasons. Such single tender procurements are also done through a process of
negotiation with prices benchmarked against available price data of samefsimilar items. Therefore, party-wise details of such transactions
have not been given since such transactions are carried out in the ordinary course of business at normal commercial ferms and are not
considerad to be significant.

{f) Koy Management Personne! (KMP) Compensation: (INR IN LAKHS)
Particulars For the Year ended For the Year ended 31.03.2023
31.03.2024
i) Short Term Employes Banefits 180.12 168.98
ii)Post-Employment Bensfits 9559 . 119.73
Other Transactions with KMP For the Year ended For the Year ended 31.03.2023
i 31.03.2024
Sitting Fees and other reimbursements to non-executive/ Independent 6.27 5.61
Directors
(g) Transactions with Related Parties-Following transactions occurred with related parties: . .
Particulars For the Year ended For the Year ended 31.03.2023
‘ 31.03.2024
(1) Transaction with Government that has control bver company
{OHPC)- State Govt.
Interest on State Government Loan (Old Projects) 6,270.80 6,482.42
L pan Repaid 3,023.00 3,023.00
Loan Outstanding 87,989.90 91,012.80
Grant Received from Slate Govt . . -
{ih) Transactlon with Entitles controlled by the same Government that has During tho FY 2023-24 During the FY 2022.23
control over company (OHPC)
Sale of Goods (Electricity) 53,826.62 49,657.03
Service Received by the Company (SLDC) * il - 153.12 T 142,62
Service Raceived by the Company {Rent) 119.80 : " 108.29
Debtors Receivable 5,899.27 8,541.05
Debt Securitisation Receivable 54 162.50 61,800.00
(1if) Transaction with Subsidiaries During the FY 2023-24 During the FY 2022-23
Loan Given to GEDCOL . N
Loan amount Raceivable from GEDCOL 2,24538 | 3,200.00
interest receivable for the year 10.27 24149
Interast receivable as on reporting date 10.27 1.992.82
Advance to others {Salary & Other Expenses paid for GEDCOL) 120.88 111.28
Raceivable from GEDCOL on accouni of Advance to Others 120.88 1,147.18
Advance to Others ( GSPCL) 4543 37.72
Receivable from GSPCL on account of Advance to Others 106.02 60.60"
{V)Transaction with Jolnt Ventures )
Fixed deposit pledged with Punjab and Sindh Bank towards margin money on 2,500.00 271132
behalf of BWCCL
(V) Transaction with Trust creatad for Post employmaent Benefit plans of OHPC
1, PF Trust During the FY 2023-24| Ruring the FY 2022.23
Contribution to Trusts 700.00 831.00
2. Gratuity Trust
Contribution to Trusts 33599 | 346.46
Payable 1o Trust - 101.65
3. Rehabiiitation Trust
Contribution to Trusts _ 119.50 ~ 50.00
4 Employees Pension Trust )
Contribulion to Trusts - 7.147.79 3,381.61
Payabls to Trust | 16,648.81 16,670.69
Total of Transactions with above Trusts 8,303.28 ) 4,619.07 |
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The Following are analytical ratios for the yéar ended March 31, 2024 and March 31,

Ratios:

?

sl Ratios Numsrator Denominator As at As at March' % of Reason of Variance
No. March’2024 2023 Variance
1 |Current Ratio (In |Total Current Assets  |Total Current Significant increase in current
times) Liabiites ratio is due fo Increase in
cash & bank balance upon
tecaipt from Gowt, of Odisha
203 1.4 507 |t INR 95491.07 Lakhs
against ssle of share of
OPGC & OCPL.

2 |Debt-Equity Ratlo |Debt consists of Total Equity Detrease is on account of
{in times) boarowings and lease 031 0.35 (10.01)|reduction in profit as well a3

iizbilities. repaymant of debt

3  |Debt Service Eaming for Debt Dabt Service = Comparing to pravious year.J
Coverage Ratio |Service = Net Profit  |interest and Lease tha proft has  boen
(in times) after taxes + Non-cash{Payments + substaintielly increased due to

operating expenses + |Principal profit on sale of investment in
intarest +Other non-  |Repayments 15.74 18.53 (15.06)/OPGC & OCPL of INR
_|cash adjustments 24,840.68 takhs and receipt o
Dividgend of INR 7,044.017
fakhs from OCPL.

4 |Return on Equity |Profit for the year less |Average Total As compared to previous

Ratio (in %) Praference Dividend (if| Equity year, Proft has been
any) increased due to increase in
generation as well as due to
44.36 40.45 {16.36) [profit on sale of Investment in
OPGC & OCPL of INR
24.840.68 Lakhs and receipt
of Dividend of INR 7,044.01
Lekhs from OCPL.
5 |Trade Revenus from Faw‘age Trade |iIncreased due to increase in
rations Recelvab 5
R e rctio L e 397 252 57,568 generation.
{in times)

& [Trade Psyables |Net Purchase= Average Trade
Turmnover Ratio  |Purchase of Stock in | Payables = - -

{in times) frads

7  |Net Capital Revenue from Avarage Working incseased is on acoount of|
Tumnover Ratio  |Operations Capital {i.e. Tota! substaintisl increase in energy)
{in times) current assets loss 038 0.81 {52.53) |generation as well as increase

Total current in working capital.

8 |Net Profit Ratio  |Profit for the year Revenus from As compared to previous
{in %) Operations year, the proft has been
| substaintiaBy increased due to

profit on sale of investment in
OPGC & COCPL of INR
. 6198 79.71 {22.23) (24,840.68 Lakhs and receipl
of Dividend of INR 7,044.01
|Lakhs from OCPL &s well as
increase in energy generation,

% |Relum on Capital |Profit before tax and  |CapRal Employed = 14.74 1883 {7.67) |Increases dus to increase In|
Employed financs costs Nat Worth + Energy sales as weoll as Othar
(in %) Borrowings+Defarre income, which includes profit

d Tax Liabilities on sale of investment in
OPGC & OCPL of MR
24,840.68 Lakhs & receipt of
Dividend from OCPL for INR
7.044.01 Lakhs,
10 |Returnon Income generated Average invested - -
Investment from invested funds  |funds in treasury
(in %) -




Odisha Hydro Power Corporation Limited 0&\“’
Notes to Consolidated Financial statement for the year ended ¢h 2024
(All amounts in Indian rupees, except share data and uniess otherwise stated)
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(a)

0

(ii)
(iil)
{iii)

Defined Benefit Plans :- Corporation has following defined Post-Employment Obligation.
Descripiton of Plans

(1) Provident Fund

@ The employees from Govt. of Odisha and erstwhile OSEB related to generation undertaking have been’
permanently absorbed in OHPC consequent upon the formation of OHPC. in addition, OHPC also recruited its own
employees.

@ The employees transferred from erstwhile OSEB & pensionable employees of Gowt. joined with OHPC PF Trust
and contributed to Provident Fund which is being invested as per guidelines issued by MOC from time to time. In case
of non-pensionable employees of Govt. absorbed in OHPC and own recruited employees, OHPC contributes matching
employer contribution of 12% of Pay +DA is deposited with RPFC and charged to P & L account.

{ii) Pension : .

The employees of the corporation who have been permanently absorbed in OHPC from Govt. / erstwhile OSEB and also
the employees opted for uniform pension scheme rendering continuing service of 10 years are eligible to get pension at
the rate of total emoluments divided by two X each half yearly qualifying service subject to maximum fifty half yearly
qualifying service. The fiability for the same is recognised on the basis of actuarial valuation. The scheme is being
managed by a separate trust created for the purpose and obligation of the corporation is to make contribution to the Trust
based on actuarial valuation.

{iil) Gratuity _

The Corporation has taken three group Gratuity insurance Policies with LIC of India w.ef. 01.01.2005, 01.04.2014 and
01.06.2020. The Corporation has a defined benefit gratuity plan. The ceiling limit of Gratuity is fixed as per payment of
Gratuity Act 1972 for the employees covered under EPF Act. As per this, an employee rendering service of five years or
more are entitled to get gratuity at 15 days salary (15 /26 X last drawn basic salary plus DA) for each completed year of
service or part thereof in excess of 6(six) months subject to maximum of INR 20.00 lakhs on superannuation, resignation,
termination, disablement or on death. Further the ceiling limit of Gratuity for the employees transferred from Gowt. /
erstwhile OSEB sovered under penslon scheme and rendered continuous service of ten years or more are entitled to get
gratuity equal to % th of his last salary (Basic Salary ) for each completed six monthly period of qualifying services: subject
to maximum of 16 % times of the emoluments or INR 15.00 lakhs whichever is lower on superannuation. But in case of
death, the ceiling limit of gratuity is fixed depending upon the length of service corresponding to rate of gratuity as given
below:

Length of Service _ ' Rate of Gratuity
Less than one year 2 Times
One year or more but less than & years 6 Times of emoluments
§ years or more but less than 20 years 12 times of emoluments
20 years of more Half of emoluments for every completed six

monthly period of qualifying service subject to a
maximum of 33 times emoluments provided that
the amount of Death Gratuity shall in no case,
exceed seven lakh fiftly thousand.

The liability for the same is recognised on the basis of actuarial valuation and is being managed by LIC through a
separate Trust created for the purpose and obligation of the corporation is to make contribution to the Trust based on
actuarial valuation. ' T

(iv) Other Long Term Employee Benefits (Leave Benefit)

The Corporation provides for eamed leave and half-pay leave to the employees which accrue annually @ 30 days and
20 days respectively. The maximum ceiling of encashment of eamed leave at the time of retirement is limited to 300
days. The maximum accumulated half pay leave is limited to 480 days. The liability for the eamed leave is recognised
on the basis of actuariat valuation.

(v) Allowances on Retirement / Death :

Actual cost of shifting from place of duty at which employee is posted at the time of retirement to his / her native place
as recorded in Service Book where he / she may setile after retirement is paid as per the rules of the corporation. In
case of death, family of deceased employee can also avail this facility. The liability for the same is recognised on the
basis of actual payment. in addition, the Corporation has a palicy to pay INR 0.16 Lakhs to the family of the deceased
employee towards transportation of dead body and obsequies expenses and aiso has a policy to pay INR § Lakhs to
the family of the deceased employee towards Rehabilitation Scheme .




(b)

Py
(vi) Memento to Employees on Attaining the Age of Superannuation:
The Corporation has a policy of providing Memento valuing INR 0.04 Lakhs to employee O

liability for the same is recognised on the basis of actual payment.
(vii) Financial benefit to the employees of OHPC joined on or after 01.01.2005 those who are not covered
under the pension scheme as well as the new Pension Scheme:
As per the decisions of the 158th Board held on 18.09.2020, the Corporation provides a one time financial benefit of 06
(Six) month's salary to the smployees (Joined on or after 01.01 .2005) who are not covered under the Pension scheme/
New Pension Scheme of OHPC, towards pension at the time of their retirement. This is in line with the directions issued
by Dept. of PE, Govt. of Odisha vide its letter no.936 did 23.03.2017 & subsequent clarification vide Letter No. 1992 dtd

17.08.2020.

Disclosure of Balance Shest amounts and Sensitivity Analysis of Plans
{i) Gratulty: The amount recognised in the Balance Sheet as at 31 .03.2023 & 31.03.2024 along with the movements
in the net defined benefit obligation during the years 2022-23 and 2023-24 are as follows:

~
wpefannuation. The

(INR IN LAKHS)
Particulars Present Value of Fair value of Plan Nat Amount
Obiligation Assels
i) (if) fil=(1) (1)
2022-23

Opening Balance as at 01.04.2022 9,481.68 9,847.68 (366.30)
Current Service Cost 290.54 ~j 290.54
Past Service Cost - -
Interest Expenses/ (Income) $61.82 687.39 {25.57)
Total Amount recognised in Profit or Loss 852.36 687.39 264.97
Remeasurements

Retum on Plan Asset, excluding amount i 8.62 8.62
included in inferest expensas/ (Income) ' ' :
{Gainfloss from change in demographic A
assumptions ) E ]
{Gain)/loss from change in financial

assumplions {191.38) (191.38)
Experlence (gains)/Losses N (163.73) - (163.73)
Total Amount recognised in Other {3585.11) 8.82|° (348.49)|
Comprehensive income

Contributions:- - . -
-Employers - 441.35 441.35
-Plan parficipants = - -
Benefit payments {1,530.55) (1,530.55) .-
Closing Balance as at 31.03.2023 B,548.38 9,437.55 {889.17)
(INR IN LAKHS)
Particulars Present Value of Fair value of Plan Net Amount
Obligation Assots
£)] (i) iti=(i)-{li)
2023.24
Opening Balance as at 01.04.2023 8,548.38 9,437.85 (889.17)
Current Service Cost 257.15 - 257.15
Past Service Cost - 5
| Interest Expenses/ (Income) 638.56 704.99 (66.42)

Total Amount recognised in Profit or Loss 885.71 704.99 180,73
Remeasurements

Return on Plen Asset, excluding amount

included in interest expenses/ (Incoms) - 30.82 39.82
{Gain)lloss from change in demographic ; E I
assumptions

{Gain)fioss from change in financial 94.81 : 04 81
assumptions ) )
Experience (qains)/Losses (150.68) - (150.88)
Total Amount recognised In Other (55.87) (16.04)
Comprehensive Income




(o'} )
Contributions:- \ - ‘&’I ) = .
-Employers N 78.24 78.24
-Plan participants - A =
Benefit payments (1,634.18) (1,534.18) =
‘Closing Balance as at 31.03.2024 7,864.04 8,646.77 (792.73)
The Net Liability disclosed above related to Funded and Unfunded Plans are as foliows:
) (INR IN LAKHS)

B Particulars 31st March 2024 31st March 2023
Present Value of funded obligations 7,854.04 8,648.38
Fair value of Plan Assets 8,646.77 9,437.55
Deficit/(Surplus} of funded plans (792.74) (889.17)
Unfunded Plans : - -
Deficit/(Surplus) before asset celling (7T92.74) {889.17)

Sensitivity Analysis —~ The sensitivity of the defined benefit obligations to changes in the weighted principal

assumpfions is:

_ ) (INR IN LAKHS)
a) impact of the Changs in Discount Rate 31st March 2024 31st March 2023
Present Value of Obligation at the end of the period - 7,854.04 8,548.38
i) Impact due to increase of 0.50%. (183.28) (183.28)
ii) |mpact due to decrease of 0.50% 195.42 195.42
b) Impact of the change in Salary Increase
Present Value of Obligation at the end of the period 7,854.04 8,548.38
] “Himpact due to increase of 0.50% 21.62 91.62
if) _ |Impact due to decrease of 0.50% (95.22) {95.22)

{ii) Pension: The amount recognised in the Balance Sheet as at 31.03.2023 & 31.03.2024 along with the movements
in the net defined benefit obligation during the years 2022-23 and 2023-24 are as follows:

(INR IN LAKHS)
Particulars Prosent Value of Falr value of Plan Net Amount
Obligation Assets
{) {ii) Tii=(1)-(ii)
' 2022-23
Opening Balance as at 01.04.2022 48,007.48 32,979.66 15,027.82
Current Service Cost 798,72 - 798.72
Past Service Cost 2,300.13 - 2,300.13
Interest Expenses/ (Income) 3,350.82 2,301.98 1.048.94
Totai Amount recognised In Profit or Loss 6,449.77| 2,301.98 4,147.79
Remeasurements
Return on Plan Asset, excluding amount - (286.80) (286.80)
included in interest expenses/ (income)
(Gain)flogs from change in demographic . - - -
assumptions
{Gain)floss from change in financial (2,987.77) - (2,987.77)
assumptions
Experience (gains)/Losses 4,161.26 - 4,161.26
Total Amount recognised In Other 1,173.48 {286.80) 886.69
Comprehensive Incoms
Contributions:- ~ - -
-Employers - 3,391.61 3,391.61
-Plan participants - - -
Bensfit paymenis . (11,294.51) (11,284.51 -
Closing Balance as at 31.03.2023 44,336.23 27,665.54 16,670.68
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(INR IN LAKHS)

Particulars Present Value of Faig valu Plan Net Amount
Obligation sets
(i} (ii) til=(i)-(H)
2023-24

Opening Balance as at 01.04.2023 44,336.23 27,665.54 16,670.68

Current Service Cost 535.19 - 535.18

Past Service Cost 2,077.86 - 2077.86

Interest Expenses/ (Income) 3.311.92 2.,066.62 1,245.30

Total Amount recognised in Profit or Loss 5,924.57 2,066.62 3,858.38

 |Remeasurements

Return on Plan Asset, excluding amount - (269.77) {259.77)

included in interest expenses/ {Income)

(Gain)/ Loss from change in demographic - - -

assumptions .

(Gain)/ Loss from change in financial 1,457.25 1,457.25

assumptions :

Experience (Gains)/Losses 2,070.08 - 2,070.08

Total Amount recognised in Other 3,627.33 T (289.17) 3,287.56

Comprehensive Income

Contributions:-

-Employers 7,147.79 714779

-Plan participants

Benefit payments (11,362.79) (11,362.79)

Closing Balance as at 31.03,2024 42,425.74 25,776.93 16,648.81

The net liabliity disclosed above related to funded and unfunded plans are as follows:

e Particulars 31st March 2024 34st March 2023
|Present Value of Funded Obligations . A24257A| . ... 4433623
|Fair value of Plan Assets 25776.93 27 6656.54

Deaficit/{Burplus) of Funded Plans . 16,648.81 18,670.69

Unfunded Plang - X

Deficit/(Surplus) before Asset fGeﬂing 16,648.81 18,670.69

itivity Analysis — The sensitivity of the defined benefit obligations

to changes in the weighted principal assumptions

is;
a) Impact of the change in discount rate 31st March 2024 31st March 2023
Present Value of Obligation at the end of the period 42,425.74 44,336.23
i) Impact due to increase of 0.50% (2,548.29) (2,731.63
i) Impact due to decrease of 0.50% 2,616.88 2,802.41
b) Impact of the change in Salary Increase
Present Value of Obligation at the end of the period 42,425.74 44,336.23
{) Impact due to Increase of 0.50% 2,621.24 2,808.82
fi) |lmpact due to Decrease of 0.50% (2,5641.81) (2,722.03)

{iif) Earned Leave : The amount recognised In the Balance Sheet as at 31.03.2023 & 31.03.2024 slong with the
movements in the net defined benefit obligation during the years 2022-23 and 2023-24 are as follows:

Particulars Presont Value of Dbligation
2023-24 2022-23

Opening Balance as at 01.04.2023 6,791.08 7.161.36
Current Service Cost 533.87 198.20
Past Service Cost - -
Interest Expenses/ (Income) £07.29 499.16
(Gain)/loss from change in Demographic Assumptions

(Gain)/loss from change in financial Assumptions 114.48 (212.01)
Experience (Gains)/Losses (122.96) 80.56
Total Amount recognised in Profit or Loss 1,032.68 565.91




- |
Contributions:- H ik

-Employers S

-Plan participants

Benefit payments (1,116.47) (926.22)
Closing Balance as at 31.03.2024 6,707.26 6,791.05

Sensitlvity Analysis ~ The sensitivity of the defined benefit cbligations to changes in the weighted principal
assumptions is:

a) Impact of the change in discount rate 31st March 2024 31st March 2023

_ Present Value of Obligation at the end of the period 6,707.26 6,791.05

i). impact due to increase of 0.50% (2186.11) (200.96)

ii) Impact due to decrease of 0.50% 233.87 216.51
b) impact of the change in salary increase

Present Value of Obligation at the end of the peried 6,707.26 5,791.05

i) Impact due to increase of 0.50% ' 233.22 216.45

i) Impact due to decrease of 0.50% (217.50) (202.73)

{ill) Ex-Gratia Liability (Financlal Benefit) : The amount recognised in the Balance Sheet as at 31.03.2023 &
31.03.2024 along with the movements in the net defined benefit obligation during the years 2022-23 and
2023-24 are as follows:

) (INR IN LAKHS)
Particulars ‘Present Value of Obligation
31st March 2024 31st March 2023
Opening Balance as at 01.04.2023 502.48 420.24
Current Service Cost §8.13 55.20
Past Service Cost 54.12
Interest Expenses/ {Income) 37.53| .29.33
(Gain)/loss from change in Demographic assumpfions - -
(Gain)/loss from change in financial assumptions 2262 (35.17)
Experience (gains)/Losses 1.86 12.86
Total Amount recognised in Profit or Loss 120.14 116.44
Contributions:- .
-Employers - | -
-Plan Participants . -1 R
Benefit Payments (44.20) (34.22)
Closing Balance as at 31.03.2024 £78.40| 502.46

‘Sensitivity Analysis — The sensitivity of the defined benefit obligations to changes in the weighted principal
assumptions is:

a) Impact of the change in Discount Rate .| ..31st March 2024 31st March 2023
|Present Value of Obligation at the end of the period 578.40 502,46
1) impact due to increase of 0.50% : (43.76) (38.01)
it) Impact due to decrease of 0.50% 46.05 40.01
b) Impact of the change In Salary Increase .
Present Value of Obligation at the end of the period 578.40 502.46
i) Impact due to increase of 0.50% 44,83 38,94
i) Impact due to decrease of 0.50% , (42.87) (37.24)
‘The Accompanying Notes form an Integral part of the Consolidated Financial Statements
S BB report of even date attached
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+ Annexured (A) to Note-4: Title deeds of immovable propaerty not held in the name of the Company &s D

drch 2024

. (INR IN LAKHS)
Relovantline | Desciiption of | Gross canying | Title deeds held in| Whather title deed Property held | Reason for not being held in
fteminthe | item of property value the name of holder is a promoter, |  since which the name of the company™
Balance Sheet director or relative® date
of promoter director
or emplyee of
promoterf director
- The land has been ftransferred
from govt. on as is where is basis
bt the title deeds are not in the
name of OHPC. As such the
detalls of Idie land, lend
Land et BHEP, Dept. of Water Transfeeredto  |Snreached under ktigation, nol
Balimela, Dist- 7020 |Resources, Got. of OHPC on put fo use, deciared surpius is not
Malkangiri, Oclisha. Odisha 01.04.1596 ascertainable. Some of the land
bullding ke office of Sr. General
Manager(EL). Building of power
house, valve house and stafll
cotony, Ereclor hostel were in
possession of OHPC.
- |Dept. of Water . Transfeered to
Properly, Plant g;fg;ﬁml 'Ima. 483.00 |Resources, Govt. of OHPC on m of change of RoR is
& Equipment Qdisha 01.04.1998
Land at HHEP, Depl. of Water - Transfeered to
Burla, Dist- 178.00 |[Resources, Govt, of OHPC on Flockss of' chisgel of RoR ig
Sambalpur, Odisha Odisha 01041808  |POMMg
Land at RHEP, Erstwhie 1& P Transfeeredto |1t is belng persued with DoWR,
Rengall, Dist- 156.00 Deptt., Govt. of ) OHPC on Govt. of Odisha for iransfer of
Anugul, Odisha : Odisha 01.04.1996 RoR in the name of OHPC,
Rengali Dam Site.
Land at UIHEP, -
Khatiguda, Dist- I et ot W‘“ Process of chenge of RoR is
Nabarangpue, ! Deptl., oa pending
Odisha ¥ Oxdisha 01.04.1996
Lard at UKHEP, Dept. of Water - Tronsfeered to |,
Bariniput, Dist- 668 |Resources, Govt. of OHPC on mﬁm ok RoR g
Koraput Oxlisha 01.04.1896
# Relative here means rélative as defined in'the Companiés Act, 2043

* Promoter here means promoter &8 defined in the Companies Act, 2013.
Annexured (B) to Note-4: Title deeds of immovable property not hald in the name of the Company a8 on 31st March 2023

(INR IN LAKHS)
Releventfine | Description of | Gross carrying | Title desds hold In| Whéther tite deed | Froperty heki | Reason for not being held In
#eminthe | Hem of property value the name of | holderis apromoter, | sincewhich | the name of the company™
Balance S8heet director or rolative® date
. of promoter director
or amplyee of
promoter director
The isnd has been transferred
from govi. on as is whers i basis
but the tite deeds are not in the
name of OHPC. As such the
detalls of Wlle land, land
Land st BHEP, Dept. of Water Transfeeradto  |ONCToBched under Etigation, nol
Balimela, Dist- 70.26 |Resources, Gowt. of - OHPC on put to use, dectared surphus is not
Malkangir, Odisha. Odisha 01041098  |S8ccrtainablo. Soma of the land
bullding lika office of Sr. Geneoral
Manager(EL). Bulding of power
house, valve house and siaff
colony, Erector hostel wers In
possession of OHPC.
, of Water Transfeered 1o
Property, Plant |L&nd 3t Chiplima, 16300 IR s oot of . s Process of change of RoR is
& Equipment | Dist: Sambaipur Odigha 01.04.1008  |Pending
Land at HHEP, 178.00 |Depl. of Water - Transfeered o |Process of change of RoR is
Burla, Dist- Resources, Govt. of OHPC on panding
Sambaipur, Odigha | | 01.04.1996 o




=)
u

ﬁd at RHEP, 156.00 |Erstwhile | & P - Transfeeredlo It is being persued with DOWR,

Rengali, Dist- Deptt., Gowt, of OHPC on Govt. of Odisha for lransfer of

Anugul, Odisha Odisha 01.04,1996 RoR in the name of OHPC,
Rengali Dam Site.

Land at UIHEP, 8.869.37 |Erstwhile | &P - Transfeeredto  |Process of change of RoR is

Khatiguda, Dist- Deptt., Gowt. of OHPC on pending

Nabarangpur, Qdisha 01.04.1906

Odisha .

Land at UKHEP, 8.68 |Dept. of Water - Transfeeredto  |Process of change of RoR is

Bariniput, Dist- Resources, Govl. of OHPC on pending

Korapul Odisha 01.04.1986 )

# Relative here means refative as defined in ihe Companies Acl, 2013
* Promoter here means promoter ag defined in the Companies Act, 2013.

Annexural {A) fo Note-5 (1) -Capital Work-In-Progress (Tangible) ageing Schedule as on 31st March 2024

(INR IN LAKHS)
cwWIP ! Amount In CWIP for a perfod of
Less than 1-2 years 2-3 yoars More than Total
1 year 3 years
Projects in progress ~10,239.19" 2,827.57 700.25 1.362.43 15,129.44
Project temporarily suspended - - - -
Annexure-lf (B} to Note-§ (i) -Capital Work-in-Progreas (Tangibld) Completion Schedule as on 31st March 2024
(INR IN LAKHS)
cwip To be completed in
Lose than 1 yoar 1-2yoars 2.3 years More than 3
years
Project in Progress 9.733.67 3.372.86 158,13 1.863.54
Project 2" - - < .
Annexure-li {C) to Noto-5 (i) -Capital Work-in-Progress (Tangible) agelng Schedule as on 31st March 2023 N
(INR IN LAKHS)
. Amount In CWIP for a period of
cwip Less than 1-2 ypars 2-3 yoars More than Total
1 year 3 years
Projects In progress 6,321.76 21543 787.63 7.581.32 14,808.14
Project temporarily suspended - - - - L]
Annexure-it (D) to Note-5 (I} -Capital Work-in-Progress (Tangible) Completion Schedule as on 31st March 2023
(INR IN LAKHS)
cwiP To bs completed in
Less than 1-2 youars 2-3 yoars More than
1 year 3 years
Projects In progress. ~ 6B66.99 215.43 242.40 7581.32
Project 2* < | - -

Annexure-il {E) to Note-5 (if) -Capital Werk-in-Progress {in-Tangible Assets under Deveo!pmept} ageing Schedule as on 31st March 2024

(INR IN LAKHS)
Instangiblo assets under — Amount In CWIP for a period of
development Leoss than 1.2 yoars 2-3 yoars Mora than Total*
1 year 3 years
Projects i progress - ERP -~ - - 43.44

Project lemporarily suspended

- -

"

43.44

Annexure-l {F} to Note-8 (i) -Capital Work-in-Progress (ln-‘!:ang!hla Assots under Developmeant) Completion Schedule as on 318t March 2024

. (INR IN LAKHS)
instangible aesete under Yo bo completed In
development Loss than 1-2 years 2.3 yoars #aore than
iyear 3 years
Project in progress- ERP . - - 43.44 -
Project 2 - - = -
Annexure-ll {8} to Note-5 (li} -Capital Work-in-Progress {In-Tanglbie Assets undoer Deveolpment) agsing Schedule as on 31st March 2023
(INR IN LAKHS)
instangible assets under Amount in CWIP for a period of
development Less than 1-2 yoars 2-3 yodrs fiore than Total
: | 3years e
Projects in piogress - ERP 1.60 41.84 43.44

Project temporarily suspended




Annexure- (H) to Note-5 (li} -Capital Work-In-Prograss (In-Tangible Assets under Develop

(INR IN LAKHS)

instangible assets under
development

To be completed In

Less than 1 year

1-2 yeurs

2-3 years

Hore than 3

Project 1

-

1.80

41.84.

Project 2

=

Annexuredll (A) 16 Note-7 & 12: Trads Receivable ageing Schedule as on 31st March 2024

ftion Schadule as on 315t March 2023

{INR IN LAKHS)

Particulars

Cutstanding for the following periods from due daté of paymentd

Less than 6 moths

% months-1 year

1-2 Years

2-3 Years

More than 3
YOars

Total

(i} Undisputed
Yrade
receivabies-
Congldered

good

4,215.84

3,266.81

7482865

(fly Undisputed
Trade
Recsivables -
which have
significant
Increase In
cradit risk

Trade

Recsivables-
crodit impalred

(iv) Disputed
Trade

Recsivable-
considared good

{w) Digputed
Trais
Racolvablo-
which have

increasein
cradit sk,

]

{vi} Disputed
Trads
Recatvable-
credit impared

#Sknﬂarmnmslwbegmmmdmdﬁedpammhspedﬁedhmatmedhdmwwbemmibedaie of the transaction.
Unbilled dues shall be disclosed separately

Annexuredll {B) to Note-T & 12: Trade Recaivable ageing Schaduio as on Jist Warch 2023

(INR IN LAKHE)

Particulars

Less than §
months

6 months-1 yaar

1-2 Years

Outstanding for the foltowing perlods from dus date of payment#

2-3 Years

Hore than 3 -
yoars

Total

6,723.40

75.74

347247

10,271.31

Pacriney

A




{v) Disputed Trade
Recaivable- which
have significant

risk.

Increase in credd B

(%)
g

{vi) Disputed
Trade Receivable-

credit knpared "

Annexure-V {A) to Note-26: Trade Payable ageing Schedule as on 31st March 2024

) (INR IN LAKHS)
Outstanding for following perfods from dus date of payment #
Prticus Less than 1 Yoar| 1.2 years 2.3 yoars More than 3 Total
years

MHMSME ] >

(i) Others 2.202.49 3.36 - 930.93 3,136.78
(i) Disputed dues- MSME y . - - - -
{) Disputed dues- Others - - - - -

‘# Similar Information shall be given w!

Annexure¥ (B) to Noto-26: Trade Payable ageing Schedule as on 34st March 2023

Here no due date of payment is spacified in that case disclosure shall be from ihe date of the transaction.

(INR IN LAKHS)
Outstanding for following periods from due date of payment #
Particurls Less than More than Total
, 1 Year 4.2 years 2.3 years 3 years
() MSME - 1 - - - -
(ii) Others 1.542.39 4425 |. ... 946.91 - 2533.55

(iil) Disputed dues- MSME

-

(iv) Dispuled dues- Others

# Sirmilar information shall be given where no due date of payment is specmed in that case dnsdosuve shafl be from th-e date of the fransaction.




AOC-1

part "A™: Subsidiaries

(Pursuant to first proviso to sub-section {3) of section 129 read with re 5 glefipanies {Accounts) Rules, 2014
Statement containing sailent features of the financial statement of Subsidiaries / Asscociate Companies / Joint Ventures

(INR IN Lakhs)

Sl No. 1

Name of the Subsidlary Green Energy Development

i Corpn of Qdisha Limited

Share Capltal 5,032.00

Reserves & Surplus 5,305.81
Eal Assets 32,107.61

Total Liabilities 32,107.61

Investments 740.00

Turnover 1,801.19

Profit Before Taxation 1.515.35

Provision for Taxation (596.27)

Profit After Taxation 1,315.08.

Proposed Dividend -

% of Shareholding . 100

Part "B"; Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 relsted to Associate Companies and Joint Ventures
Name of Associates / Joint Ventures Odisha Thermal Power Baitarni West Coal GEDCOL SAIL Power
Corporation Limited Company Umited Corporation Limited

1. Latest Audited Balance Sheet Date 31-Mar-22 31-Mar-23 31-Mar-24
2. Un audited balance Sheet Date - 31-Mar-24 33-Mar-24

3. Shares of Associate / Joint Ventures held

by the company on the year g

No. 17.22 1.00 74.00
Amount of Investment in Associates / Joint 17,22047 200.00 740.00
Venture

Extent of HoldIng % 50% 33% 74%
4. Description of how there is significant Significant influence Over Share |Significant influence Over  [Significant influence Over Share
influence ﬂCapltai Share Capital Capital

5. Reason why the Associate / Joint Venture Consolidated Consolidated Consolidated

Is not Consolidated '

*6. Networth Attributable to Shareholding 16,765,686 1,153.42 734.63
as per latest Audited Balance Sheet

7. Profit / (Loss) for the year {including OCl) {115.63) 83.22 (11.19)
i, Considered in Consolidation (57.81) 27.74 (8.28)
i. Not Considered in Consolidation {57.81) 55.48 (2.91)

Note: Odisha Thermal Power Corporation Limited, Baitarni West Coal Company Limited & GEDCOL SAIL Power Corporation Limited have
not started commercial operation during the financial Year 2023-24.

2022-23 respactively.

Note: *6 Networth attributable to sharholding of OTPCL & BWCCL is considered as per sudited financial statement for the FY 2021-22 &

, 9«{,6} M

(J Panigfahi)
Compahy Secretary

r

{Debalok Mohanty)
Chief Financial Officer

m...u-ﬁ) w
{P K Mohanty)
Director {(Finance)
DIN:07902418

Lt

{A 1k Mohanty)
Director (Operation)
DIN:08323949




